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Article No,

L L.

Descriptinn

(a) The regulations contnined in the Tahle marcked *F in Schedule I o the
Companies Act, M3 ahall apply 1o the Carepary, subject to ghe
mixdificdians including the addibonal matbers that sne expeecsiy
madeapplicahlec in these Artiches.

(bl Conpeany o |:|:':¢|nl|'1 fd Is_l.' Lo Articles

T raageii Lativies Fiaf he m.aluﬂ,nnmnl-:uf the Company and tor the ohservance
Ly Lthe members theseto and their representatives, shall, subjecd o any
cworeise of the skrrtory powens of the Cnmpany wiik elerenoe to the
defelion. or alleratinn of nr addition tooits ropulabons by rosolotion es
prescribed or permetted e the Comparies Act, 2003, be such as ane contained
m these Articles, Unbess the context otherwise regquires, words or expoecions
vosliniimesd fre Ulwesee |1'E|||||1i|.||1a shindl lasng twe s |'|||'E|u|'|i|'|fl as i The Al or
ary  slatuloey modificatian thareal in foroe al the dale al wiich these
regulations bocame hinding on the company.

DEFIMITIONS

[ these A rbicles:

[} A meams the Cempanies Act, X112 (inchading the nelesant Rales
laeed (hereunder] or any slaluwlory modificalion or re-eonacinsed o
amendmient, clarthoations and nobfication theread for Lhe Wme bemg in foros
aned the term shall be deemed to refier to the applicable seclion thereal which
15 refalabie in the pelewant Artiche in which U saicd tero appeans in these
Arindes and ANy RIS CO ey Lo, st e s drisay |ons upph'l. vk,

fbh UAnnual Ceueral Mesting” mesms o ogeneral meeting of the members
hietd as such, o accordam: wilh e prsvisims ul e At cl Applicable
Laws,

(<] “Applicable Tawes” meais all applcabls dutubes, laws, ordinsmces,
ks amel mesu aony, judgments, nobficattans corculars, erders, decreos, bye-
laws, puidelines, o any deasgen, or deberminabion, or any interpretatinn,
ey ar adiminisbraticon, Teving (he fone of law, including but not Bomited
bo, @y authorization by avy sulborily, foeacl cose as i effec) Inom tne te
time,

[d}. TARIclEET e T AR les of A ralion o Y ACAY mesns these artcles
af assaciation of the Company ar as allered Imom e Lo fime,

i, “Haard of Directors™ or “Baard”, means the collective bady of the |

Disewlois of Lhe [.'1:||l:|.h-:||:.l gl wnil rqr_lr_ll,:;inl,l,-'o._l. Levun Ligme bo Bl in
accordance with provasions of the Act and tha Applicable Laves.

ik "Husireres” chall s ibe Tsimess pa mendioned in AMemorandom of
Associaliom Jrl.l.'!.llldi!'lﬁ frelalind ectivilies amd suich o2her bosiness, o each cpse
ns wppiroven] by the Boamd of Cirectems in aocordanos wrth the provisions of
Lhsemem A rtin lesi.

gl “Capital” or “Share Capdlal™ mens the share capital for the time
basing, rame] o authorised b be missd, for purpeses of the Campary.

{h). “E‘mmpaﬂ}'" A Franmav O onstiiicions Limiied

{ik "Dopositorics Act” means the Depasitories Acl, 199 aF any slalitory
miodification or re-enasbaenl ol Tor O s being in lirce

*The new set of AtHeles of Ascoctation adopind by Special Resoluiion
pasied By the memberd of the Company at the Extra-ordinary general
= held on 3 June 2024,




(il “Depository” means a depository, a5 defined in cdlanse (o) af sub- |
soevdsan (1) ul Sexdion oo thee |.'||'r.||mi‘||,1ri|.1n| At TG ard a Clarpamny Foamexl |

and replstered under the Crempanies Ack, 2013 and wihich has bean pranied a
wertificate of registrabion under =1 b-section {1A4) of Sechon [2 of the Secerties

| anml Exchinge Buandl of India Act, 1912,

k. T Nl e Hriy clirboer al s l'.'l.lnlln-un_l.l, |:||.|.'5||-:!'r||::_: ulturusls
directiors, independent directors and nomimee dimecles appoinied by the
Buagart] my secordanoe with the provisions of thess Articles

I “Fxtracrdimany Genetal Meetng” means an sxtracrdinary general
mecting of the Company canvened and held in accordanee with the Act and
ke Applicalde Eavws.

im),  “Ceneral Meeting™ means any duly called, eonstinsted and comvened
mechng of the sharcholders of the Company under the provisions of the At
and aryy adjpummients thereof.

(o Aol mwans the duly feglslened holdee feem tme Lo me, of the
shares of the Company and includes the sabscribers to the Memorandwm af
Azsnciation ard in csse of shares held by s Dspendiary, the bemelicial gwrers
whiose yamies ane secored we suchowith e Depesitony,

(o). “Aemorandum® or “Memorardum of Association® o “ROAT
meEans e memorardom UI: R, ol Flse l:'|||:|||"||7||I!.' of s alered T

Ligme Lis lemoe.

(Pl “Odioe” aeans the registered office, lop the Ume boing, of [he
Conngmany,

(gl “Omdinary Resohsbon” and “Special Reschution™ shudl have e soe:
mmeaning Assipre] tharesn by the A

(ri. “Regtster of Members” means the repmter of membens oo be
rnadntaimed parsuant to the provistsns of the At arnd tha repEsker L Wl bl gcinl
vk twrs il o S lionn 11 of e fk;amlh'u'i*:-:- Al e case of shares Feld
in & Deposibary.

(=) “Rules® amears the applicable mubes oo the e being in faeee as
prescribed under tie relevont sections of e el

it]. “Year” means a calendar year and "Financial Year” shall have Hw
saume meaning ws assigied Lherelo by or ungder the Companies Acl, 2013

E'EI:E}?'I where the Corrhed rﬁ:lllin-u ilhersaim, Twse Arbicks will bsy
infer pialid s Turflimwa:

(L  hemdings are for corvensences ooy oand  shall mot affect  the
canstrctien or irterpretation of any proveien ob these Arbicles

(bl.  where a ward ar phrase is defmed. othor parts of speech and
prammatical forms ard the cograte vanations of that woerd or phinese shall
hawe corresponding meandrngs.

il wards imparting e smg L romber shall imelude the plurad number
and vice versa

[dr  all words {whether genderspecfic or gender newtraly shall be
dheemed o imchudhe eacdyofl the mascwline, feninome aad neater geoders;

{=]. the terms “writing” or “wntten”  inchede printing, iy pewnbing,
lith Ay photogruphy and sny other mode or modes  {including

clectronicimode) of representing or repraductng words moa Iegibde and ron-




i Any releremcr L0 a particular statute or provissons of the stabube slall
he canstrued toinchude relerence booany males, epulabions eroother
subordinate h‘g_lm:hl;imL mnche wimeder e slislnile and shall, unless the context
atherwise neuires, irnhuadlie any alalulory amendment, madiBrabon or m-
v et Dhwereol.

(g Any reference bo an apeeemenl oF alher decument shall be construed
my A A welerance 1o the agreement ar ether docoment, as amendesd ue |
ravialesd Froen lime lo Lime.

ik} Any rebereres doos Tpesan” includes any indreidual, Frm, |
corpomalion.  parmership, company, frust, association, . jodnt  ventone,
governaent (or agency or pelrical subdivision thensof) or other entily of any
kind, whether or ot baving sepamte legnl persannlity, A referemor b any
persom in thess Amiches shall, where the rontoxt pormsts, inchide soch
person’s cacrubers, adminislraters, beirs, legal repecsentatives and permittod
suocrssors and asspms.

i, T |_-lu|]1r\-glqli|.||'n "herend ™, Uheesin™ and alen ilee Ex]:!.r-d-ﬁil.‘lm aluall s
romisbineed as cleivemees W these Arbckes &5 8 whale and ool HindleZ 1o the
partxular Article in which the relevant exprisszen appears.

K] thi Hli||h|||1l|'|lu E.l'l-lll-l'l'il-t ‘Ilr e i E:il'.::] Frika suill nnl ﬁl'li!h,l e The
interpratatzon of these Artcles. Accordingly, include and mecluding will be
read withsaut limtatsan,

Adticles to be conlemporary In naluee

The imtention af these Articles is to be in consonamos with the contemporary
rules oo megaletivns prevadliog in Indss, I there i on amendment in any
Art. males and repulaizans alloslng what woere not previnusly alloneed nder
the stetute, the Articles herein shall be deemied to have been amended Eo thie
e byl Uhd Aatiches will pet be capalde o resiricting what bus Been allowed
fp he Acl ]I:r wirlue af an anencsnd I-\.1||:I;I-l|:||;.||,-|l' ta n_-lgil_-ll'rgl;il_ln ul the
Artiches,

i. F.IJ:hil"l"I. L dhe B ETHTR= el Ploe Act ored theme Ardicles, the
shares m the capital of the company shall be under tho comirol
af thee Dierectons who may issue, allot or otherwise dispose of |
fve saurie or iy of them to such persons, in such propertion |
and on such terms and condilsons and efther al a premium ar
al par and al such time as they may fvom Ginw: o o hink
il

ii. Antherized share capital

i authasri i shuere capital of s Cosnpany slall e ol sisds st
and shall bz divided mita such number af shares a5 may from hme 1o
time, b provided under Clanse V of the Memorandum of Associatian
fl the { \tﬂl"lrl.l:lﬁlll Tha R whall, wn |p-i|_-l-|;|; 10t Appijlmb]u- Lawes,
hava the power to incrcase ar reduce, conselidale or sub-divide il
Capital for the ttime being mito several classes and to attach theredn
eapeiivedy sauch preberendgal, or special rights,  privileges or |
conditions as by I detenimined !l:r or i sccundane with e
tegulations of the Company and tovary, modify oF abrogate any such
rights, provileges or condilens insuch menoee s aay Be for e lme
betng provided by the regulations of the Compamyr and sansodidateor |
sub-divide the share amd  issue shares of hdgher o wer
demnomenalion.

Il.frﬂcw capiial part of the existing Capital




| Emuept so bar as ofusrwise provided by the conditions of Zsae or by
| these Artides, any Capital raised by the creation of new shares shall
b e bedermd ns parl ol Thi exialing L'npll.'ul_. and shall ke sailgect oihe
provisiomn heeein conlained, sith relerence lo he payment of calls
and mstallments, forfedtore,  lSen,  surrerder,  transfer  and
transmissicn, voting ard stherwvise.

iv. Shares under control of the Board

Subject b the provisiors af dhe Act and these Articles, the shares m
the Capital af the Company shall be under the contral of the Baard,
vhich may issue, sllol or elherwise dispose of the shares or any of
them to such persons, in swch progociion, on such ferins ansd
condians, cither at 2 presmiam or at par or 2t a discoant (sebyect to
the compliance with e provisiorol Section 52 of the Act), al sisch
time as it may from time to time desm Gt and with e saoclion of U
Company m a Gemeral Meetmge, o give o any persca 8 persons L
opfion o rlg_hl: to ezl Far any sharns, cither at par or premivm during
siach ime and For such eonsideration as the Board decms fit, and may
| g anud albol shares an Pyl ir fall or part of any property solcd !
amd transferred or for any secvices rendered Lo the Company in the
ronduct of its business. Any shares so allotbed miy be Bsweecd s Tully
paid-up ahares and if sn msued, shall be decmed o be fully paid-up
wbi e, _'~.|:_r|_1.n.j|_'|lﬂ|_,,||'f:;]i_1|g [l I'nn.'-ﬂning, thr npl.'irm or right to call far
shares shall oot be piven w sy pesson or persons withoul the
sanchon of the Company in s Senernd heeting,

w. Kinds of share capital

The Company may issue the [ollowing kinds of shass m acrardance
with these Artices, the Act, e Fiiles and ofher Applicable Taws:
(al. Faquity Share capital:

(1 wilth wating riphts; and J or

(id).  with diffecential righis as te dividend, voting or othervdse in
accordance with the fales tesewmien and

(k).  Preferenee shane capatal

wi. Furiher issue of securilies

| [, Where at any timie, the Thard ar the Compary, ar the case may be, .

propese to increase the suhemibed capital, either ot o thies wndsses]

rapital or mcreased Share Capital. by Ssee of further securities, then
sach secigilies shall be ndfered, subgect ta the provesions of the Act,
anid tha Bules made therrander:

(i1, to the persons who at the dale of offer are bolders of the Equily
Shares of the Company, in proporbion a3 nearly as circumisbanoess
admit, to the paid-up share capital on Wese shares by serding
Tt fer ol edfer o Hae ||r.|w:'||g_: v ilicnes:

A the nffer shall be made by a notioe specifying the rumber
af sccuribes offered and limitang a time a5 prescribed under
Abue At oo the dibe ol he e, within which (e olfer, i
not am‘j’:ﬂ'd, shall be deemied to hawe been dechined:

B. the afprementioned otfer shall be deemed o include s Aght
rercisakbhe ||:|r (1578 [Eoray b ancermiiced b roienares e
serurites offered to him ar any of them in favour of any
other person and the rotice merticiesd in sub-acliose (A4

o shall conilain o slabement of this flghl_. airvd

after the cxpiry of the Bme specifoed in the aforesaid nobioe

on receipl of earlier mdmmation from the person to whogd :

mﬁ N




{h.

Il

te).

(£}

winh niatiee i EIII'.'PI1 that the Pareon doclmes ta .H-I.'l.'\:]:l'l‘ﬁ'l.ﬂ'
securitios otfered, the Board of Direciors may disposa of
thiemr. in such manner which & aed disasdvanlapeaus Lo the
Members and the Company; or
{ii). Le employess under anmy scheme of emplovees stk ophion
subjert 1o a Special Besolotion passed by the Conpany sl
suljesd o thwe qules and sech alher condibions, as T be
prescribed under the Applicable Lows; or
{lif). b any porsonds), @ it is sutherisesd by oa Special Besefulisn,
wheother ar not those persons melude the persens sfermal e in
rlaase (1) ar clause (1) abrae, edther for cash or for consideration
wlbier than casly subject 1o applicalle provissons of the Acl and
the Ruales thenarnider wmd other .l".]:-]:'il.'u!l'l' | sawis

The noboe referred to In subeclawse [A] of sub.Artcle (1) shall be
dispatched through registesed pest or sperd past or through
ehectmin musle looall e existing Members ol beast 2 (oee) days
beture the opening of the isaae,

The provisioms contsined in this Article shall be subject te the
provisiors of the Secton 42 and Socdon 62 of the Act, the RBules
therconder and neher applicable provisions of the Ack

Porbiuing: in Lhis Arlicle shall agaply fo fhe increase of the sobscribed
supitul of the Company caused by the exercise of an opbion as a teom
aitbclval o the debentunes meued or [oans rivs] by the Company b
convert such debenture or Toars inke shaness in Uhe Conpamy.
Prewvided thal Uhe: be s of isaue of sach dobesdiineg o b vaamdn g
such am npteon have boen approeed before the ksue of sach deletuiee
0F the caising ol lan by & spescial resolotion passsd by the Company
in Cemeral hleeting.

A harthoer msee of socuTitics may be made m any manner whalsoever
as e Beard manf deleenaling ir'||'|:1J|.1|I'||:1 '||:.-' Wy H EF‘I"'H"F'F'I‘HE'II_ arbher 1o
nERa e r'|||:||.'|=-|'|'uﬁ|1-|. ﬁlll‘l_'ph'l' v dimed o Ao ordames seith Bhee St and the

Pl.l] rl.1-| ”II.'I'«"'IJ I1IJI'I .

The Company shall not goee, whether dircclly or indiscctly, and
whether by moans of a loan, puarantea, the provasion of secunty ar
atherwise, any financial asststanen for the purpese of or In ramneciinn
with J:m-.'h.'ﬁ.u- un’ Avileu riprlian e @ 1 e e by vy prersa ol
or Forary secusiles of ihe Company, vor shall e Conpairy innke
lizery fier sy prarpose whatsosver on the security of its shares, kot
nathing in thar Article shall prohubat transschions menhoned in |
Spction 67 of the Act. Notwithsandmg anything contained in these |
Ariicles but subject to the provisions of Sections (8 e 50 of the: Act
cred sl :||:'|-|":]ir|"'-:||:;:" PR al the At ar any edher law Far ghee
[T Iu-lir'll: ift Tire, thes (,::lrrl]'mu}l may rll,:n_'l'ql_u- it gwm shams or
ather spertfied socoridies.

Subject bo the provisions af the Act amd theme Articles, the Compeny
[ [ Fime issuie swesal equily shares,




| wii.lssue of further shares not to affect rights of exisling
imembers

[hee vighils corderred upon the holders of the shares of any class Emoed
woith E‘l:‘l.'ﬂ'li"l:l-l".-d o ol :ll}i'l.'.'- shall nol, wivhss allsreia- |'::]mw-||:|
provided b the termis of msue af the shares of that class, be deemed 1o
be varied by the creation or msue of further shares rankmg pen passa
therewrth.

viii- Preference Shares
(ak Redoemable Froferonoe Shares

The Compary, subject to the applicable provisions of dhe Act and the
consenl of e Hoard, shall have the power Lo issue ona cumalafive or
nni=cirrmniialive hosls, pmfnrrrrr shares lahbie tn be redermed inany
manner permissible under the Act, and the Dinscions may, subgect o
U applicable prowvesions of Qe Al cxercize sach poser nany impmnnee |
as Lusy dees i and provide for redemplion of such shares on such
L= i,uJ,mLh_'.g the ng]'l.'l Lo pedaemn al a preediam ar athemarse as th-l"'_l,'
deerm it

b Converlible Redeamable Preference Shares

Thin ll'“.nm!mn.}'. suhjr:ﬂ. b thin .:ppli-r.ih-f-:! prm'isi:n'ﬁ of the At and the
cansent of the Baard, shall kave pawer to issue an a cumulbxbive or non-
ciunulalive basis corwertible radeemahle preferenee shares Ik fe he
redeesned by ary manner perssihle urdor the Act and the Direckors
may, suhject to the applicable provisions of the Act, essrvise such
puwer as they deem fit and provide for redemnpliza al o preodem o
ctherwise andf or conversion of such shares inlo such securities an
| such lerms as they may dee [t

Ther perind of redemiption of such preference shares shall rot exeped
the maninmim perind for redempition provided wnder the Act.

b, Right te isswe share wastants

(@) The Company may ssue share warrants subgect o, and in
accordance with provisions of the Act The Board may, inils
discretion, with respect to any share which is fully paid up
on agplication inwriting signed b the poroon eogistened as
haldier of the shars, and suthentteated b such catdieness [iF
any) as the Tinard may fram time to ime requirs as to the
identity of the person signing the application, and the
euticend £f the slamp duly om (e warranl sl such Dee as
thie Boaid iy Trasis Lirose bo Lieve PR Iu-.-inﬂ Fwsars [mi.:l_.
IsuE 8 warrant.

(1) Terme of issus of debenlunes

Subject to the applicable provisiors of the Act and other Applicable |

r\\{a , ny dehenitumes, dobsature-slack o olher setiilies ry [
!a.t a discaunt, premium aor otherwise and may be issoed oml

that they shall be corverthle intn shares of ari'!.-'




dennmination, and  with ary  privileges  and “condilions as o |
redemphion, sumender, drawing. allobment of shanes and attending,
(but nwl voling) ai # General Mectng, appomimest of nooutes
directors, eic, Lebenlures with the fpht to converdon into or allobment
of shares shall ba isswed only with the consent of the Cempany in a
General Meeting by Speczal Hesoludion,

ik Allobreit on agglbicalion to be acceptanes of shares

Any application sigred by or on behalf of an applacent for shases inihe
Company, folkewed by oan allotment of any share theecin, shall be an
acceplance of shares within the meaning of these Articles and mvery
mersan wha thus or rtherwise acoopts any shares and whose name is
an the Bopister shall for the purpose af these Articles be a Member.

(2] . Every persan whoss name is enteored as a member mthe ropaster
i mnembers shall be entitled $o receive withim tan micmths after
incarporalion, in case ol subscrllsrs o the memarandiam or aller
alintment of wilhin one maalh afier the applicalion Ber Lhe
regisiration of transber or bramsnision or within sach other
poriod as the comditions of issue shall be proavidied, -

a. oeme eertificate for all his shares wilbowl paveeat of any
:"hnrﬂwﬂ.; Ar

b sevesal certilicales, each lor one or more of his shares, upon
pay ment of bwenty mpees bor esch certibicabe after the fimct

Every vertificate shall be wnder the seal and shall specify the shamss to

which it relates and the ampunt paid - up thereome

I respect of any slwre or shares held joindly by several persons, the

commpany shall not be bowmd to issae more than ane cottificate, and

delivery of a cerhificale: for & share o eoe of several jodinl holdess <lall
he sufficient df-]iwr!r' 1o all sisch Fulcders

(3 [Dematerialised shares

(a),  Molwilbstanding anything comtained in these Arisches bt
subject to the provissons of Law, the Comparnr shall he entiflied 1o
dematerialize its exsting secunboes, romateralize s secuntes hold m
the dematrrialized form andSor o nffer its fesh securitios o
demalerkal famd form Purssidnl e He |]|'r||_pib:‘|r'ﬂ'h Aok, mmed thoe Holes
frapmed theretinder, il any.

(h). Al scconties held by 2 Depesitory shallbe dematerialized and
I hefid dm Franngilsde forim,

|
(). Subjedt e the apphicable provisions of the At instesd of
isaning or réveiving cenificates (or the securites, as the case maybe,
the Company may exercse an aption Lo issue, dematerialine, deal m,
hald the secwrities (inciud ing shnres) with a Til-l:'lmﬁljnr}' iy el Lok
o and ihe rerdilicates in respect Hwereof shall be demaiealzzed, in
which event the rights and obligations of the parties conoermed and
rtalters comnected Uerewith or ivgidental theseal, slall be govermed |
by dhe provisions of e Depositories Act as amended brom Sme o |
Lime o any alabutory musdification thereto or reenactment thersof.

{1l anmm:lamilng .art}"thmg; Ly [ Coanlrn i conlaired i 1he
rlhe Arlacles, o Depesitory shall be deemed to be the registered




securities vn behall of the beneficial ownes; (i) Nothing contained in
Sections B8, 89 and [26 of the Act shall apply to a Depositary in
respect of the Securities held by it on behalf of the beneficial owners;
and (i) Save as atherwise provided in (i) above, the Tepasiteny as
Lhe vegistened owner of the securities shall nol have any voting rights
or any other mights in respect of scuribes bald by i

{e}.  The Compsany shall be entitled ta treat the persan whhass nae
ApPErEIn W (T H'.Eribl'ﬂ |_|r |:||."'J|1|:|.1|a W l,lll. hslddisr ol Ny shais L]
whose name appears as the baneficial awner of shan=s i Uhe reconds
af the Diepository, as the absolute owmer thereol. Every Ferson
holding shares of the Company and whase name is entered as the
beneficial owper in the records of the Deposilory shall be deemed 1o
be the owner of such shares and shall alse be desmed (o be g
sharchalder aof the Comipany. The beneficial awner of the shares shall,
in accordanee weth the pm'l.ll:-l.'in:ru: nf thess Articles ansd the Act, be
emvizthed b all the liabilitses in respect of his shares which are held by

t Chepusilory.

{0 H{.I:hllthi.‘l.md'inﬂ .m]'l:'l'\'inﬁ contained hersin, the Company
shall oifer its shares, debeniures and athor securitss for subscrphan
m a dematerialized form

(gr  Fwery porsom subscribing to the shares offered by the
If_'u:umpﬂn,}' shaill roovdwe such shares in dematerializ=d forme The
Company shall inligsale such Depesitory the dotatls of allntent of
the shares, and on receipt of the nformation, e Degository shall
rnter in fis record the neame of the allottee as the benelicial owner of
ihe shanes, Such a person who i the beneficial owner of the shares
cant Al amy Wee apt onal af @ depesitery, of peemitted by the Applicable
Laws, in respect of any shares in the manmer provided by the
Depositories Aot (inchuding  any stalufory  modificalion or re-
rnactment thereod for the tme being in borce) amd the regpoabstions
mende thereunder and the li'nm]un].' shall in the marmer and within
the time prescribed, saee o (e benedicial owner the requined
cortificate of shares. In the case of tmnsler ol shenes or olwn
marketahle securities where the Company has net issued any
smrificubeos and whare such shares or secuntics are bong keld inan
electronic and fungible fopm, the provisions of the Depesitories Act
shall apply.

(h}-  Mobtwithstanding anything in the Act or the Articles G the
contrary, where shares are held in a Depository, the meconds of the
beenedicial ownership may be served by such Deposibory on the
Company by means of electmonic wsade or by dedivery of diska, diivies
ar any ather made s prescribed by Applicable Laws from lime (o

L

i) The Company shall cause to be kept a register and indes of
Members with detmils of securities beld o meterislised  and
demaleeinlmad forms in any mrda as rnay he Tx:rm'rrtr-d by lawe
including any form af clectronic media m accordance with all
applialde  provislens of the Companies Act. 2003 and  the
Degmitores Act, The register and  index of benefical owners
mammined by a Depository ander the Depositories Act slall e
decmicd to be a register and index of Members for the purposes of this
Act, The Company shall have the power to keep inoamy stale or
untry outside India, a brarsch Register af Members, af Membors
Adent in that stabe o countny.
f"‘E'I P:-;}l_l.-.'l‘lhslﬂﬂdll'iﬂl nn}'r'hlnl:_l; in Bl At o these Articles, whem

{ 1 se?urrbm e dhealt with by o Depositeny, te Comgpany shall inlimate




e el ol allodmessl of relevant secuntes thereot oo the Degassary
mmmiediately on allotment of sucl Securilies

(ki Fxoept oas spevifically  proorided  in these Articles,  the
previsions relating bo jomt holders of shames, calls, len on shares,
forferture of shares and trunsfer and trorsossiong o shames shall b
applixable to shares held in Depositary so far as they apply o shares
Tl i pdiysical loemsulyect 1o the provisions of the Depositonies Act.

(4} Mnamination by securities holders

[a). Every holder ol securilies of il Company sy, al any fime,
vk, i e ey |'r.|'|.'m|i}h“~|:| iieder Lhe Aot read wilh Bules
| thapaundar, & parsasn ar his neminss in whom the securties of the Company
held by him shiall west m the event of his death

{h.  Where the sccurities of the Company are held by miore than one
porsan ointy. the point belders may topether nominate, in the manoer
preseribed wrsder the Act remd with Bules thensmmiler, p perdom s i
wwaieives: i w e albl the rights in e securilies of te Company shall vesl in
the cvent of death of all the jount kolders.

{ri. featwithslaneting anyihing contained In any athere law for i Hime
being in farce or in any dispasition, whether Ieslamentary or atberwise, in
respeect of the securites of the Company. whene a nomination made in the
marter presTibed ander At el with Fudes thepsindes, purports be confer
o any person e dphi (e vest e securilies of e Company, the oeaines
shall. on the death of the halder of securrbes of the Company or, & Lhe cass
may ke, an the death af the: jainl holders, beoeme eatitled te all the riphts in
securilies of e helder or, as Qe <ase mmay be, of all the poine holders, in
relalion b such securiliva of the {"mrmng,- din thwer emclosion of all ather
persons. unldess the nomination is vamed or caneelled in the presomibed
marer arder s S0t resnd weith Bales thsrmarmier

[y Where the namme:s e a manor, the halder of the spcunbes coreerned,
cam make the nomimation to appeint in prescribed manner under the Act read
willh Rales Hheneunidar, Ay paerein b Facome smybiHed boothe sescurdies of the
Company in the cvent of his death, during, the srinarity.

el Wihere e Company fas ool issusd any cerlilicates anu wihers such
shares or secuiilivs ane E!.:il'lr: hided i any elevironic amd I'uugihlg' fonon i
Diepesttory, the provesians of the Dieposataries Act shall apply in relalion Lo
nominsticmn

ifi The trarsmissien of seruritics of the Company by the halders of such
securities and transfer in case of nomimation shall be subject o and in
accoridance with thie provisions of the Act and sy ather Applicable Law.

131 MNomination in certain other cases
Subject to the applicabls provistons of the Act and thess Articles, any person
bocoming enbtled to sccurities in comsequence of the death, Tunacy,
I.'|.II1LI"'II|?|I.?'1:H' il ey |:||'||||}' leslelert ool mecmvidiess, 40 Iry ey welued i
ather than bv a transfer m accardance wilh Lhese Acticlas, may, with Lha
consentof the Beerd [which it shall not be onder any ablipation t2 prec], upon
prodicing such evidence 1hat he sustains M chascies i fespsct of which he
propases to act under this Article or of such Gl as the Beard thenks
auilivivant, wither bi gegistened imsedl s e Dolder of Que sscoarities o elect
| o have some porson nomunated by himoand approved by the Board
p:;gld as such holder, Provided nievertheless that, if such Person shall
iz s pomninee iegisiered, e sfnl] iy e slectiome by eeseutd
|:I|:- his momdes: an insleamsenl af lrul'dd'l.'r i avcirdanoe with




provisions herein contained and until he does sa, e shall vot be freed Trom
any liability in respect of the securities,

{5) Juint halders of shares

i Joint holders
Where bwo or mare persons are registered as oint boldecs (ot mone than
three) of any share, thoy shall o deemed (5o far as the Company is
comgeravs) fo hwold the sanse a8 oinl lenands wilh beneiils of survivoship,
subgest b the El:-llnwimf: and ather provisions contained in these Artckss:

i, Diakility of Joint holders
I jrini-holdars of ary slsaee shall B lahle severaliy as well as jeandly for
el i pempecl of all calls or nstalments and ot payments which aipght o
bo mads in respect of such share,

1k, Dealk ol ane ar maee jn-:lnl:-hn'l.irr:
im the death of any ene ar mare of such punt-holders, the surcver or
swrvivess shall be (he anly persan or persons r-n'ngni:rd bnr the Company as
| |_1.u'.. ing #oy title to the u]'mn: tuat thee Hisard Ty ETEIRE siech owidemes of
. | deuth as theny may deein it and nothing hevein contalmed shall Te ke o |
| | relanee the cstato of a deceased joint-habder from any Hahility an shares bald
| by i juintly with any other person.

. iv. Receipt of one Sufficient
Any une of such joint holders may give elfectual receipls of any dividends,
interests or other moneys payable in respect of sucl share
Dediwery of cortlivale and poeing of nestice to first named holder
I :_:l;d_-.- e persn whiose pame stands st in the ropEsber of members as ane of
| the joing-holders of any share aball be enditbed b the defivesy of cortificate, if
| ary, relabing b such share or to receive notice (which term shall Be deamed
1o inchsde all relerant documents) and amy motioe served o or sent (o such
prevson shall be decaned service on all the joint-helders.

v, Wirte of joint holders

{Any one of two o mere joini-holders may vole al aay meseting sither
| persanally or by attamey o by prosy in respect of such shares as if be were
soledy enlitled hesclo and if more than one of swch jomt holders be prosent
al any mevkng [mrsnmlf].' ar e proxy ar h_'!.' attomey then that voe of such
pursons su present whuse naone skods Gies] of higher (as the case may be) on
e register in espact of such shares shall alane be entitled 1ooeate in respect
gheroaf.

vl Kxeculors or administrators as joint holders
Seweral cwerutors or admimsirators of a deceased member mo whose
{dﬂ_‘eﬂscd memiber) aole name any share stands, shall for the purpose of this
claage ke dleemed joint-holders,
Provissans 2x to joint holders as to shares 1o apply mutalis mutamdis to
debeabires, ric
Ll provisives of these Achichs celating Lo joind helders of shaes slsll
mmutatic martendis apply te any other seeurities incloding debentuees ot the
Clomypany repistered in jomt names.

i U ey shane cerfificate be worn cul, defaced, muiilafed or o or il
1J|.l=r= e g Furtheer space on the back for endomseorent of ransder, then
wpon producton and surrender theeecf to tue commpany, & new
creatificats rL':.:l}"I'.-c“m:urrd in leeu thereaf, and of any cortificate: & lost or
destyevped Uham ypon prond theesal ta the sabsfaction of the company
sl o esecution of swech indemnily as U compuny deam adoguate.
a nerw cerhiflcale In Bed thereal shall he g, ]-"‘I.H'_!. rertifcale uadee
hiis Arlicle shall be fsswed on pavoenl of lwendy cnpees Toe ench

ilicale,

visiors of Articles(2) and(3) shall muests mutanedis apphy to |
tures of the company. i




Esgepl as roguired by law, nn pcﬂrmﬂhsl:l i recopnised by the company
a% |-|,|:.].|:||;|1.S ang chare wpon any toust, an the ¢ mpwny Sl it bee Bemined
lr:;_, or be -;,'|:||:|1,|;re]|,¢d_ n nmy Wy ter Pecignine (el whirn h.'l\lil'lﬂ ol |
iherenl) any equillable, continpent, fobure or partial interest i any shae,
arany inberest in any fractional part of a share, or (maoept anly as by these
repualations ar by law otherwive provided) any olber rights in respect of
any share sl an ahsalule zipht b the entireby tharcof m the regstered
| Bl

iy The rempany may meemse the powers of pm_,".rnp' COTNIM SIS

canferred by sub-section (5} ef ssction 40, provided that the rate per
vemit or the amvant of the commission paid ar agresd b be paid dhall
I clisa favsed i Bl snaniser e e thal seelion and ruls made
ihereianier.

ti. The et or amount of the commission shall not exceed the rebe or
sumannt FIIEEIE.ijﬁ.E in rudes mevde uncher sabesection (8} of section 40,

i, The cermnuinsisn ey b madindied hl,l LETS) II-H'l.rﬂlill‘I il cash of dhe
allotment of fully or pa:lhf paid shares or parlly in the coe way and
parily m the other

i T &l WY I H'u-l wluare |HE||:hl| ix dl'l.lr!ul,-lvl! Tl :_I':FF..-:n-r 1'||-|_I;|p_-;| af
shares, the Tights allached bo ey class (unbess allwerw ise poovadod by
fhi lerma of issue of Lhe shades of Ut class) may, subjscl G b
provisians of sscHom 48, and whether or not the company & being
wourd up, b vared with the corsent im0 writing of the holders of
thiree-fousths of the ssued shares af that class, or wath the sanchen of
a spierial resedulion pussed al a sepuarade arpeebinng ool Rlwe bskdbers of Hae

| shares of that class.

fi. To overy such separate mecting, e provisions of these reprulations
relating, 4o general ietings shall madatis mutanlis apply, bat so that
the necessary quardm shall be al least Larg prisons bobding al kesd |
artE=Lliirdd of Hhise issized sharee of the cless in -;{l,u_mm

The righibs sxmberre] tpion the holeders of the shares of any class ssued
with preferred or other riphls shall nel, unless otherwise expressly
provaded by the termis of issue of the shares of that class, be decmied La b
varied by the crestion or tssue of further shares ranking par passu
thirrewrithe

fubject o the provesinns of saction 55, any prefersinee shares asay, with the
sancUon of an ardinacy resalulion, e issoed oo e e ol thiety s o I
sedemed anaech teers and in sach munner ag the company betore the ismue
ol Hhsa e Ay, !1_':'H|7|-|_'i:-|| mesishatiom;, determime

Lien
i The uum]:ranv shall have a first and paramm.ml: lien-

a. oo every shame {not boing a fully paid share], for all manies
[weluARier presently papabile o ot} calleed, or payable ot & fooed
e, in respes b of that share: and

L. an all shares |:|1|':I E-l:inu r||||'!.' ]III'iIJ HI'I.HH-"-I] stnmeling repristered
In the pamme of & single person, for all mondes  presently
pavable by himm or his estale to the company.

Provvided that the Board of directors may at amy time declane any shane o he
f‘?ﬁﬂﬂ{ Iy part emaimpl Feamn Ui prosisiors of s o o,

B




o: The -:-:.mpa:rl].' s lem, iF amy, an a share shall extend to all dividends |
|'|..|:|l.ﬂ|.l1-|, arnd Bmneas devlond Troms Liowe Qo e oo spand o sl

shares,

il v Tl=y LIMpATY ry wEll, i sanch msinee ax e Faand thinks Gt any

shares an which the company has 8 lisn: Provided that no sale shall
b preide—

o, rhess @ ks in Tepe] al whisrh the lisn mxisds s I:-'rr:q-lu‘ll"_l.l [_m:.'nhll-_l-;
r

= . unlil the gxpivalion of farrieen days alter @ noliee in wrelmg siating

and demanding payment of sech part of the smoant in nespect of
| which Lhe lm exisls a5 is presenthy pavabds, has been given Lo the
| repistered huolder for the time being of U share or U person antitled
thereto by reasen of his doath ar insalvency-

11 i T pive allecy i any' &ich gale, the aard miay aathorise some porssn
to transfer the shares sold to the purchaser thepaol

i, The purcheser shall ke remistered as the halder of the shares
commiprised in sy qisch lranslar,

ifi. The purchaser shall net be bound to see to the spplication ot the
puarhige mnney, nor shall his ttle o e shaees be affected by any
irregularity ar invalicity in e proceedings inorelerenoe (o Ue sale,

2 1. The proceeds of the sale shall be receives] by she comprmy and spplisd
i FETRRITERH 1 siinh il 1l Clwe apnenianl s e of which ther lien
exIsts oy 5 presently puyable.

.  The residwe; if any, shall, subject to a like len for sums not presenths
payatihe s exiated apon the sares before the sade, be pald o the
person entitled Lo the shares at the date of the =ale.

Calls on shares

I3, i The Basrd many, Froom fimms b b, make calls apen the membees m
respoect of any monées unpaid on their shares (whether on acoount of
the nominal vahae of the chares or by way of premivm) and not by the
canditians of allotrent thereaf made payabdée al fiked times:

Frosided that no caldl shall sxreed ons-Fairtbe ol fhe oomimeal valise of the
share or b= payable at less than one month fromy the date fixed for the
payrnend ol e kel praceding, call,
it, Farrh avvern ber shall, sulgecl o mvi-.-in_u.nl. lemml Famid bssin I]H:r‘.h.' tiaic e
sperifying the tme or omes and place of payment, pay o the
company, al the Ume or liecs and pleee se speeiflicd, the o
called on his shares,

. A call may be reveked or postponed at the discrekon of the lisard,

14 A vall ahall be deemed o have been made at the Gme when the resalutien
ol thie Boared Hlllhl'lli:l.il'lﬂ The call was |WH| wncl iy s rn;]l,“;rvl_lﬁ &0 bn
paid by instalments.
15 Thi= joint holders af a share shall be jrimthy amsd soweralby Bable po pay all
respect thepoaf.

6. iﬂu sum called in Tﬂ]m.'r of a sharre 1 ned pacd hefane or an |]1|=




shall pay interest thereon from the ay appudvtial far paymaeni Theraed
bo the time of acteal payment @ len per cend per annam or at such
lowecr rate, if ary, as the Bearnd may debermine.

= The Goard shall be at liberty to waive payment of any sucly inbersl
whully orin part

i .*.n:,- sum which by the tems of issue of 8 hare becoes paryable an
alfedmant or ol any lined date, whether on account of the nominal
vahae of the share or by way of premiwm, shall. for the prrpuses of
these repulalions, he deemod to be a call duly made and payable an
the fate an whach 1_1:. the terms of msne such syom Bsacvrnes fuay ahla,

1. In case of norepayment of soch sum, all the releant provisians of
s v bl ines m b psay ol il andierusd aid | TR, Pl oo
atherwise shall apply as if such sum had bscome payable by virtue ol
A call disly made ared nalilied

18,

| The Baard -

a. ey, A1 1 thirdes e, receive Froom any mirniher willln_g_ in advance the same,
all ar any part of the manies urcalled and unpaid spen any shares held by
hiien: amed |
b wipmarrall cer any of B i so advaiced, meay (unbil B same seauld, bul |
Taw surh advance, Tecore preseilly payahlc) pay inleiest 2l sach rate oo
exceeding, unlesss the company i general meeting shall otherwase dmect,
twelver per cent per unnam, i may be ngreed wpen betweeen the Boncd snd
the ||'uﬁ|!l'||"l-l|'l|:ﬁ:|.'i||g The siamn i aelvare

Transfer of shares

i The instrumwenl of Lansher of any share in the comgany shall be
ersecnband by vr o behalf of bath she transtersr and transhors,

. The wansferor shall be deemed ta remain & helder of the shase antil
the mamse o the tarsfeeee i entered i e né sty of meanbsers iy
respect thereof.

i The Beard say, subgech L Dhie gipght nl'-a_prmﬁ-:'ﬁ;';hm-:{ I s ionen S
e firme ks repisber —

it the tonsfer of u shans, ol bemg o fully paid shams, o s person of
swhioem (ke da ol appeose: o ;

Lii. iy Traralior oo slstres o which ||||-|'|,:-|11||||:1'|.' s v Lieen,

1

B

=  The Brard may decline fo mecognise any instroment af frarsber
unless—

= . Lhey il of ranefer s i e faven as picsernibod e nles ounde
iatvder widb-ses tiom (1) of sectson 56

® b the instrament of transher is aceompanied by the certificate of the
shares In which 1 eelates, and such edher evidance as Bl Hsnd may
|'|"'.u:-||.'b1|u'|||'!.' mqudre fe ahoe the ri:_rll'.rl ed the brunshercr foominke the |
trameior; and |

= . the mstrument of transfer 15 m respect of only anc class of shares.

. 5 hnt foss than seven days’ provinus malice in aceardares
bﬁ'll.ll cl.'.-pt'u 91 and rules made wceaader, ihe sepistradion o

uLJ W



Lrousbers may be suwspealed ot such ines and loc sach penicds as e
Buard may fromn time to tioee duetermine:

Provided that swch registration shall oot bz suspended for mone than
thirty days &t any vne ime or for more than fooy-five days o the
Mreale i1 MOy YEuT

Transmission of slhares

{n thre death of a member, the survivor or survivors whoere the
miember was a jrint hrdder, and his nominer or naminess ot legal
representabves where e was a sole holder, shall be the oy persons
r-.*«q'nl';msrd 'I:-_'!.' 15 PR a5 11.11r:r3 amy bifle ta his interest oo the
abures

HMothing inclause {i) mhindl el lhie el of @ deriased finl holdes
froan any limbilily in gespect of any share which had beea jronily held
by himn with wther persons.

i |I'r'i|'||1.'|:'l'|.'ll.' ol & memher may, wpen such evadenee beinp produced
as may fram Hme b Bme properly be regquired by the Board and
:l:h}'r'! as heremadter prowided., elect, cither

a.  to be registered himsel as holder of the share; or

h. lo ke =ach transfer of the sharno as the doorased or imscohoent
memter conld have made.

Thir: Onard shall, moczer case, have the same dght b declkime or |
suspend meglsirabion as i weold have had, Of the deceased or
manleent member had mansferred the share before hin death or
imsnlwency,

Il the persan so ]1r=r-.':mi|1|'5-ml.'it[nd shall elect b be ropistiered a5 balder
nf the share himszlf, e skall deliver or semd b the company 2 nobice:
im weriting sipmed by Tum stating that e so clerks.

If the person ateeesaid shall elect o trareder e shaee, Ju2 shall restidy
his eloction by comrubng a transter of the shame,

All the Trmitatians, restrichons and provisions of thess ropalatons
telating tir the right b tansfer and the epgismation of wansers of
shares shall be applicable tn any such nabee ar transfer as afasesand
at if the clearthy or irgobvency of the maember had not socucred and the
martoe ar mansher were a transter signed by that member.

=5, i
i,
|

e s

ii

i i

i

iTi.

B, .

A person bivoming engtled booa skare by pousom of the death o
insedvency of the bududer shall be et o the s dividends and
ather advaritapes o owhich he would b entided b he wors the
regisbered holder of Gw shane, except et he shall net, before boing
Iegislersd gy o oreber g espect of the share, be entitied in oempasct
of it fo exescise any right conterred by membership in relation b
mweelings ol e counpazg:

Provded hal The Toard iy, nf any ltire, E,.i'rt' riobise :I;'-_|I_|jr;||_;:: A
spech pezson be elecl cither Lo lae Aopialonad ol o G imemsfer e

and if the notice 5 nat complied with serthin nimriy danvs, He
| | l.'l.'ql:d. may thereaftor withhedd pavment af all desideinds, besuses or

..@-hlbd—_—' N kﬂ*
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other moides paypbile in respect of the share, unkil the TRFITCTI TS
alb kb pirbive Buve been comaplied with,

Inrase of a Ome Persan Company - ™ot applicable

i an the death of the sdle member, the person nominated by such
msrrnbier shindl e tha possen recnprised by the comparny as haveng trthe

i, the nomine: on h:r-nming_ entitled to sach shares m case of the
memhar's death shall be informed of cuch event by the Toard of the

i swrhnominer shall be entitled Lo the sama dividends and ether riphts
and Halidbtes fowhich such sole nember of the compary was entifled

v, ook Becamdng, meemiler, sock noendmes slisl] nogminale any offes peson
will the prece weretten consend of such persan whao, shall in fhe reent

of the deatl of the member, become D meaber of the company,

I & mirrmber fils b pay any' call. ae matalmssml nl".a_;:a-'l'l-,nn'l,_he_ﬂ-ay p,p_p.:.ml;-e-:;l

for payment therend, the Beard may, al any ime thereaflor -e'lunng sisch Limrue
as ary parl of the call o7 inslalwent remmaing unpaid, serve o netice on him
regjuiring payment of s much of the call or mstsiment as is unpaid, tngether

a7

i afl The: shares of the memibher;

COMATY;

iar linkiliz

Forfeiture uf shares
25,
| with any inferest whach ey have aceried,

2% = the netice pforessid shall—

| 1fthe rr.l;gui.mrnnnb: of any such nofice as aforesald are pol coppiplied witly, any

#  naane a farther deay frt being sarler than the expiry of foarbeen davs
(o Kl diade of secvive of Hue notice) unor bebore which the payment
revpudred by e nodice i do be made; and

= e theat, mh-:vmtufmwmm.tmnrhﬁl’nnﬂﬂrd.'l.'l.fl:n-nal'nrw:l
the shares in respect of which the call was made shall be Habla Lo e

shawe in gespect of which Uw nodice hes been given may, at any tfma
therentber, before the payment required by the natice has beem mads, be

i A Tosletted share may be sold or otherwise dispesed of on such torms

i AL amy Lime before a sale or disposal as aforesedd, the Boand may
canweel e Forfeibare on such tecis as it thmks Bt

i DA r.r:'ﬁl:-r whise shares have been Forfelied shall cease 0 b oo ber
in respect of e farfeiled shares, bal shall. notwithelanding e
fartedture, remain Hahle b pay o the CompEny nli manies wliicls, af
the Sabe of forfeiture, were presently pavable by him Lo e compeny |

ii.  The liwhility of such porson shall coase if and whon the company shall
have received pryment in full of all such monies in espact of the

lorlwibed

.
forbeitod by o resalation of the Board bo that effocl

Y

anud in such manmer as the Board thinks He.
3L

in respect af the shares.

s,
i L

A duly verfied declaration in 1wnl."r..il.'ln lhat Eré?hr:ml Ina :ilmlm
I‘J‘rL  MAnAfee o1 the spcretary, of the o pany, nrﬂ-rh.'ut i alare in 1 j!




TR

company has heen duly fardfeited on a date stated in the declaration, |
shall ke conclusive evidence of the facts thersin stated as rlgainsl, all
persarg claimdng ta be entztled to the share;

The COMpAny may receive the corsidoralion, iF anv, given fiar (T
sharemm any sale ar dupmui Eheeen F amd Ny cancaie i trvnsfer of 1he
share in favenar of fhe persan En whiom thie share 5 sokd or dlg}'u::s:_-d
afl;

T brarnsdfeeress shall Ehereupon b repgistensc as the holder of the dhar
arud

TEw Lrarsderee shall nel be bound 0 see 1 Be apglication of the
purchase money, if any, ror shall his title ko (he share be affected by
any irrepularity or validity i the procesdings in peference o the
forfoiture, sale or dispasal of the share.

The provisions of these segulabions as to fesfeilure shall apply in the case af
nar-payment of ey sum which, by the teims of issus of & share, becmies
pavable ata fixed tme, whether on geecunt of e psominal value of b shine
ar by way of premaom, as 1F the same had been payable by vartue of a call |
duly made and notified.

Alteration of capital

1T COInpERY Ay, frum tierw Lo b, e |'|r'|'1i|1m-_|.' resnlislion increasa (he |
shaie capilal by such sim, o Be divided inlo shares of such amount, as meay
be: specified in the resolution.

Suibject Lo (he provisiens of sectom &1, the compary may, by ondinary
restiution, —

consalidate and divide all or sny of dis share capital inte shares of
larger amoart than its existing sharnes;

corverl all or any of its fully pald-up shares Infe stock, and Feconver |
that stock into fully paid-up shares of ary densmination;

sub-divide its existing shares or any of them into shares of smaller
arouatl than is Gxed by e memosandin;

cancel any shares which, ab the date of the passing af the esalu lien,
haave ol sz lakeay oo agreed 10 be taken By any persen,

Where shares are converted nio stock, —

the holdees af stock Ty transhor thie same or any parl thereal in (the
same manner a5, and sabject o the same repulations under whicls, the
shiares fromn whch the stk arose Tnig'h1 befaee the comerrsion hasve
heen branslesred, or a8 near therelo as ciroamstances adoil:

Frovided that the Boand may, [rom time to tine, fx the minimumn
ameaint of slock anslesalbe, so, however, thal swol minioman shall
nnl exceed he moominal amount of the shares from which the stock
PTG

ther hinlders of stock shall, armrd'mﬂ b ther amnpm] ol sleck hueld by
therm, hanee the same rights, privileges and advantages as regaids
drvidends, vating at mectmgs of the campary, and other mallers, as
if they Jusld the shares from which the stock arose; bat ne such
povilege or advantage {except partcrpation in the dividends and
poodils of e compaty and in the assets an winding up) shall be
conferced by an ameunt of stock which would net, if cxisting, in
shires, have conferred that privilege or advantape.

) %ﬂﬁ




s

sisch o the epulations of the company as are applicable to paid-up
shares shall apply o stock and the soords “share” and “sharchalde”
tn thase regulabions shall mefwde “stock™ amd “shwk-hoddes”

respectivedy.

Thr company may, h*_l."spl.u:lu.l_n-:l:duhm restisce inany manner ard
with, and sirhjeel to, any incldent autherisnd and consent roquited by
[aw, —

il share capilal;
any capilial mdemplion reesemee socoind, or

sy shore prsnminn swoounl

Capitalisation of profits

by

(KT Oy in '[l.ur'm:'nﬂ II'I'I-I'F“I'I'[: Eitay . W the secamtmeidation af
b Bunnl, resailve—

that it is desdrable o capialise amy part of the amount for the Hme
hl'i.l'lﬁ SL.:lI'H:|||1;=; Ley e cevedid of ey of s |'|:-1|:|F|H|‘ll|-".u TR ML,
ar to the credrt of the, profit and less account, or otherwese available
for distribhiulian, aid

thal such sum be u.l.l'l'lnji:lg']r wel Do Do alisdrilaationm io (e e
spocified in clause (i) amongst the members whio would have boen
enlilled st i dimlirikicled 1|_5' WA al dlivideid s dm the came
proporiians.

The sum aforesasd shall not be pasd in cash but shall be applied,
&l ||j+l|'| 11 Hire EII'I1'.-i'-\.I.'I.I'I1 vgnkaind in :'lﬂuﬂeti'ii].i-_li,l:hfrin o towards —

paving ap sy amaants for the dme befng unpaid cn any shares held
T such me milers res e ively:

|'|,:||||-i|'|£|. i it Tanll, ammssiznd sldres of the CUmpsAny 17 b allivtEed el
distributed.. cradited as fully paid-up. o and amangst such members
i The |:r'd'|-i||.|rii|:|rn afresid;

parly in the way specifisd in sub-clawse [A) and partly in that
specified mosnbacLase (B,

A securites premidm accsant and A capila] seclompdion reserve

acvoant mey, for the purposes of this regalation, be applied m the
paying up ol unissued shares Lo bs Bauad lo membees of Becam pany

s fully pand bonas shares;

The Bodrd shall give sffect to the resaloton passed by the company
in pursuance of this repulatian.

Board =hall

a.  make all apprepriations and applocations of the wndivided
peadils pesalvad do be clilalise] ll‘n-lu‘u-h]-, Al nll alldmenis
anad msues of fully paid shares if any; and

b, geneally doall acts end things required to grve offect thereen

Tlue Beonred shall hawe power— I-'ﬂ“\‘l ‘I./-"I




At make such previsions. by the ssue of fractional cedllicales
or by pavmmend in cash or atherwise as i thinks 1L for the case
al shores |‘.|-|"¢"|:‘bnl||.i|1'[5| elislzibudielsli in fruetiomns: and

b leaulhorse any person o enber, o behall of all e members
entithed  therela, inle an agreement with the company
providing for the allotment o them respectively, credited s
fully poid-ug, of any Turber shares o which they may be
eritithed wpen such capitalization, or as the case may reguine,
lor the payment by he company on Lheir Behall, by bl
application thersto of thweir respeclive proporibons of prolils
pesalved 10 e capitalised, of tho amaant or any part af the
Amounls rensaining uopaid on ede exisling shanes;

ifi.  Any agreement made under swch authority shall be effective and
binding an such members

Huy-lack of shares

Mobwithstanding amything contxined in these arficles bat subject o the
provisions of sections 88 be 70 and any other uppiirahlr p'mviwinn of thie
Aut or any vther by for e dime being in force, the company may
purchase i own shanes or sther specifind securiles.

Ceengral mectings

All general meretings ather than annual general mecting shall be called

i. The Eoard may, whenever it thinks fit, call an extraordinarn: general
meetmg.

i W abany e diectors capable of acling who are sillcient in nambser
to furm a guerum are not within India, any dicector o any Lo
members of the company may call an extracrdinary general mesting
in the samie manner, as nearly as possible, as that in which such 2
meeting may be called by the Buand.

Procerdings al ﬂ:l,'!ﬂl’!’l’.l] meclings

i. Mo business shall be transacted at any general meeting unless 2
quarum of members i present ai the Hme when the meching proceeds |
o busmess.

1. Save a5 otherwese pronded herein, the quorum for the poneral
mectings shall be as provided in section 103

45

47

I.-_\-H-\‘H. !

‘The chairpersan, ifany, uf the Boand shall preside as Chafrpeersom at every
general mecting of the company.

If here is oo sach Clalrperson, or f be is ool present willin S |
| tniswates atber s Hme appointed for holding the mestng or is unwilling
i act 4% chairpersun of the meeting, the directors present shall edect one
ik their mrembers to be Chairpemson of the mesting,

IF at eny meeting o direcior is willing to act as Chairpeeson o if no
clirector is poessent within fHeen minotes after the Bme appointed for
hielding the meeling, the sembens present shall chosse one of theo
oenibers to be Chairperson of the meeting,

asz of 3 One Person Company — Mol applicalsle

i the resalution requined ta be passed al he genesl meelings of the
b} company skall be deemed o have heen passed i the sesclubion is

' -
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apresd wpon by the snlp memiber and communicated to the LMY
arid enbered in the mimuies ook mainlained under section 118

i,  such mimartes book shall be signed and dated by e meniles;

ith, the reselution shall booame efferEve from the dabe of SLEOUCLE such
mimies by the sole manil=r,

_e"i.-l.ljuii.m.m.l.-rll uf meeting

i T Chaicpeson imay, with the consent of amy mecting at which a
quaorum & present, and shall, if soodirected by the messting, ldjl-mrn
the mectmg from e to time ard from plece to place.

fi. Mo business shall be transarted at amy adjoormed meostng ather than

the business left unfinished at the meeting from which the

adjoummenl ook place. |
|

iii. Wihen a 11'H-I-l‘|ill.ﬂ in ul]jnunn-ll] far ||"|ir|}' du}'ﬁ ar aiam, mikiog ol O
teljoumies] mussting shall b privern vy in e case of aecaigina] meeting.

. Save as aforesaid, and as provided in ssoton 103 of the Act, it ghali
fal B dvecvsiea AT TR TR I SRR FE BT ol win .llﬂil’b-l.lrl'lml-r'll. ar of Hue
business to be ransacted at an adjoumed mecbng.

Waling rights

class or classes of shares, —

» an a show al hands, every member present in persan shall have pon
virbe: amd

= ooz poll. the voting mghts of members shall be m proportion o bis
share m the: paid-up pquily shane capilal of The compamy.

A marnfuer iny FrErriae g wode At A r|1w-l|'i|15 I'rI!.l el e mesEms 1

wcvordunee with ayvtion T aixd sholl wode |_|r|||l|-' e,

1. In Phe ciase nl"]-n-:ln1 haldess, the vede af the seniae whoe ienders a vone,
whether in person or by proxy, shall be sccepied to the exclusion of
il volvs al Ls |:|||'I-Irj|,:-'ir|r| licalcliers.

ii. SR L] Ty, n-luiqlril'_!.' whal] b= e Mabermuinesd b':l- thes order eno whach
the mamies stind in the regEter of members. |

A member of unsound mind, ar m eespect of wham an aeder has Been
macis by any coart having urisdiction in funacy, manvnte, whether ona
ahuvar o hards ar onoa pall, by his commitss or other lesal paandian, and
any sach comsmilles o |wi|l|]i.u||. IR, S0 |Jl:|i|. vt ||:|- pEuEY,

Any busimess alther than Thal upan which @ patl hos been demsadded may
be proceeded with, pending the taking of the pall
Mo member shall he entilied foovole al any peneral meeting uiless all calln
ar edher sums presently payable by him in respect of shares in the
company have beon pald
i Ma vhjertion shall be raizssd to the qualtfication af amy waler excepl al
the mevt ing arF adjaasmed |r'|||l|=IIi|1]:e| At whirh rhe ek .:ll:lj_l:l:tl-d o ]
given or tendered, and every vote nol disaflowed at swdh necting

shall bevahd farall s,
P l'n‘-\.,_ |'-"I
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il "ull:.- arzh rll‘ll'p-qliru' markes i clus fime gkl b orelerns] 2o s
Chuirperseny of the meetng whoss decision shall be fmal and
[ R TR L S

a2

Fromy

The irsliument appoeting, 2 prosy and e poscr-alallamey ar athar
authonty, if any, under which it ix signesl or & notarsed copy of that power
or nuthuerigy, sholl be digosiled vt the repisdernad ol Tiver ool iluas curgEy ik
lees than 38 Tewes Iednne the Hme Tor Binldmp the saecting or adjoinrmes?
moctmg at which the persen named in the instoument proposes te voeto, ar,
in the case of & pall, oot Jess than 24 heurs Before the tee appoined for te
[“"I"IE o A FII_I]L. g i el @] he pnsionenl al oy ehall mal b D rsalesd
i walidl,

Ay inalnamseil appointiog, o prosy shall Be o e Feem as peosenbed in e
rules made under section 105

v A vnle pleen In accordance with te teems of an mstrument of prosar
shall b valid, nuswithstanding tue previous deatby or insanily of e
principal or the rewacalion of the proce ar of the antherity under
which the PIE WA Sk I aer Abve Drnmslier ol TR slaaess i sespen

of which the prosy is prven:

o Foewededd that no mbmation in writimg of such death, insnity,
reyarativm or trarefer shall haee besin racaivernl tny s v iy sl dl=
nlflre hefans the commrmermenit of the merdng ar adpumed moctng

ut wiickr the poosy is usel

Fanarid oof TH rechises

t. mumber of IHrectors
Unless othorwise determined by the o ompFTY in the Caermel |
hleetinyg, the number of Directors shall saf be foss than fhree (3] and
niot ke more than fAfteon [15) and at lzast one {0 Tanactor shall he
resodend of Tndia tn the previcas year. Provided that the Company
gy ppeind care e Lillesn (15] direcloes aller pacsing a Special
Miz=naliticn

a.

(b} Thie following persuny wore tha Bt Dinectors of the Comprne:
1. Mre Fime Dlupisey Aslee (E0RC GEHET 22
#. Mr Franae Kiran Ashar (TN OaETEN

i Share Qualiticalion nol necessary
Any pesson wholber a Mamber af the Company or nol may b
appointed as Chirecter and no gqualitication by way of helding shares
shill be pequired of sy Dinsctor,

iii. Chairperson and Managing Directur
The Busaad ol Dieschors slsall appeeinl e Clairgaesong of s
Company. The same individual neay, al the same me, be appeoinled
# the Chadrpersom sz well as the Managing Director ol the Cempany

iv. Appuintment of Chreckors

Sialrgesd ler e grcreisivnz ol D Al annd Uwsas Adlivles, Eus B gl

Dhipectors, may from beme Lo b, appoint 2ne o mere of the Doreclors

ot Fue F'."Illl-lugirllr PHractars or obber wehilis-tisna: 13m0 bisrfs) ..|| thae

' |'l: aen ey, fesr @ teem mal egcerd gy five wesirs ad a time and mag, Ssam

G.EL“F.I e, [subject b the provisions of any contoact |.H.‘|."r'|'l:i:i.'l him
vkl gl Chae € J_llrl;:u:l'r'l- reeeeer g Uisamiss lie oe e Cesren il
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and nppoint snother ar athers in his or their place or places and e
remuneration of Manwging or Whole-Time Director(s) by way aof
salary and commission shall be i accardane with the relevant
provistans af the Arct

v. [ndependent MHrectar
The Campeiry shall hawe such number of Independent Direciors on
the Board of the Compday, as oy b= reguired 1o comply with
applicable Laws, including the Act and the Secarities and Escluge
Moard of Indsa (Tisting and Disciosure Keguirements) Begulations,
AN, o ammendied,

vi. Altermate directors
(a).  The Board may, subject to the provisions of the Act, appomt a
persta, nal betng a person halding any alterrate disactnrship fre amy
otfier  direclor in the rnmp.m:r' or 'hnHInE d:rr'rh.'lr:hlp in the |
Cumpary, bo act as an alternale director for s divector " the Oziginal |
Eirecler”™ ) dusing his absence Jor a period ol mof less U e (3)
months from [ndiz. Mo person shall be sappoinbesd as an altermate
director for an independent director undess he @ qualified o be
appoinbed as an independent disector under the provisions of the Al
ard vther Applicable Laws

(hl.  Analtrmate director shall not hold office for & peried lanper
than that prrmissihle b the prjml Thecctor im whiose rl[a:n?'l't has
beeryappodided and shall vacale the offics i and when the riginal
Diresctor retoms to Indiz If the term of office of the Orgmal Dircctor
s dedermiried  before e welurns e Idla the aolomalle  e-
appaintment of retring directars modefault of another appaintmimil
shall appiy o the Qegimal Diveckor and ot Lo the alternate disecior,

vil. Appoirdment of director (o fill a caswal vacancy
I the wffice of any Dhrector apgointed by the Company in Genesal
Mpeting 5 vacated before his term of office cpites in 1he ol
raugsr, the resulling casual vacancy may, be lilled by e Board of
Drrectors ab a mesding of (e Beard which shell be subseguendly
appooved by members mthe immediate rexct General Mostng, The
directur se appointed shall hold office only wp tocthe date which the
director in whose place be is appointed would have held eifice if it

had rent beem racated,

wiii. MNominee Diredors
{8l Subjec to the provisions of the Act, so long a5 any moncys
ramaim pwing by the Company be Financial Inshilutions regulated by
the Feserve Bank of India, State Financial I.'.n'rrm-ml'inn BT argy
fmancial institution svmed oF condralled by the Centeal Coovermment
or Siale Goverrupen! o any Non-Banking  Financial  Company
regulsted by the Reserve Bank of India or any such comipany from
whiom the Comvpary has borrowed for he parpess of careving on iks
objrels ar cach of the abeve has granfed any leanss ¢ or subseribes Lo
b= debeniures of the Company or so long as oany of the |
aforementione]  companies  of fimancial  metifutions helds or |
continues fo hodd debentures fshares inthe Compary as a rosult of
underwriting ot by direct suhscriplion nr privade p'lm:pmm OF 5
lamp, &% army Trahilsty of the Cempany arsing oul of any guarnies
furnished on behall of the F.I:III"II.'I-:II'I? rUnkains I'.llllhl..ll'll]i!l:,_-l_, wnimel i gl
loam or other apresment with such  institulion prjm:in|:_,|f
COMny |_'i1m‘~||'n'|l'ln=-r medopred o as e Vi |"|r|1r::rr|li| ||1'":. 1 FIF'I.1'\-"iI|F'S.
the Corparalion By, in purssance of (e proviions of any law [l
ihe e being in force or of any ag m & right to appuein !-

L,
{rom time b Bme any porson ar pe as 3 [which Dircctor [ﬁh
ar [Erectards  isfare heremafier] med 10 as "'r'-,lj_t'ﬂilﬂ-l:-_ R,
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]-:Ilrilfl.-l'l-u‘x_,llﬁ":l i Ll Bisared af = 'J:lrlllmll}' sl i rerrsve frogm mizch
office any person ar person so appainted and e appoinl any person
or persons m s ther place(s).

ik Ihe Snminee Diveciord s appoinnsd doder this Arick shatl e
entitled to recerve all potices af and allend ol Genesal Mectings,
Brard mestings and of the meetings of the commithess of which
Mmminme [ hreddor/s mfuns el s wa alas s maeudes of sisch
Mealings, The Corporation shall alse he entitfed 1o reecive all siech |
ricdices and manutes,

[l The Company may pay Dhe Momines Disecion) o siiting loes
ard Exprrmes bo whichk the cdhers Dheecloss of the ':.-.l:ll"l'll."-:ll'l'l.' arn
rmitithed, hut if any other fees commission, manies or remuneratan in
any form ix pavable bo the [Noalom of e Compang e lees,
cunmaiesian, s and reniencralion in seletien b such MNondines
Dwrectory/s may accrue o the noommes: appointer and same shall
socordmghy be paid by the Compamy directly to the Corperation

ix. Directors not Hable to rebice by rotation
The Buard shal Bave Ew poseen o deferimine: e disvvtois wls:
pq'nnd aof offene = or 15 nat leble o detormmabon by retirement af
directors by rotatian.

w Poweers of Board

{a) Cleneral powers of The Canipany weeled in Board

The maragement af the business of the Company shall be wested in
thie Board and the Breart INHY  HEPT e ull miach [T vl
ﬁ_hmpun}'_ ied iz ofl such ocla and |..|'|J|1||3;:'-| o ki ol 111- the: Act or
ather applicable b, or b the Memarandum or by the Articles are
required to be exercised or doms by the Company in oo General
Mleeting, subject reverthueless e Uhwee Srliches, oty provisismol i
Actand aihsr Applicable |aws and o anyrsucd repulabions being nat
imcarsisient with the aforesaid regulatians or provisions, as may be
proscribedd By the Compamy in s Ceneral Mesmy vk et nn
such regulation shall invalidate any prior act of the Beard which
wiould hawe been valid if such regalation had not been made.

{b) Delegation of Fowers

The Board may suthorse any such delegate, or attormey s afpmnemuid
fo sub-delegale all or any ol e powens, aullwrilies aed discrelions
for the time bednp wested In it Subjoct b the provisions of the Act, the
Toard may delegale all or any of their powers bo any Dircctors pointly
or severdlly or to any one Direclor or Wooany commibies st their
clise mestiomn,

wi, Barrowing Powers

H||_|:|'1_-|_'| far Gl pravisicns of e At e these Aok, the Boord oy
from tme o Hme, af its own descredion, redse or bormmw o sooane
manics by passing a resolution at mectings of the Board; provided |
Furweayer, that i the oonies w be borrowed. together with the money
alrcady borrowed by the Comipary cveeeds the apgregate af Lhe paid-
up share capital and free reserves and secunibics premium of the
Comipany, (hen such boreowing i e approvet By way g special
resoluton in accardarae with the: provisions of the el

al.

The remuarmiabiom af Ehe .;iirH Lo wbwall, ip s b s it consists of a |

manthiy paymeent, b deemed to acense from day-coedan.

B o
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= [n addition f the remaineralion pegrable Lo them Leru:_s-:Jm -a.FH.'rc |
Act, the directars may be paid all travelling, hobel and olher experses
r.|r|1|:h.'r|:|r it s 1!l'|- Lhazmn

o innttending ued rebuming ooy mecetings of the Board of Directors or
ary commities thereof or general mestings of the company; or

' incannection wilh the business of the company,

The Byardd may pay all expenses incurred in gelling up and registesing
Lthe campany.

a3,

Thae Gamrpany nirery ene i ikue [LECTR ] Tos fomd (s L |'l'_|.' L e LT | E-SF?]IJ‘I. |
regard fo the keeping of a foreegn register; and the Board may [sulject to
the previstans of that sectfon) make and vary such regulstions ay it may
think §il sespuarciing he keaping of any saich regisler.

adl |'|'|||-':ju|_-lu,. ]_-lnnniu.a.ur:r nertiz, Al hundes, bills |.|fl|'u'|u|.||.[:_|'.|r||J wther
mepatlable tstruments, and all receipts for mondes pald o the company,
shll be sigmed, drawmn, accepted, endorsed, or otherwise executed, as the
cuse neay b, By such person and o such oasewe s e Bosnd shadl from
Laitne Loy bbby resolution delstinins

[l

Bvery diveclor poesend al any owseling, of ilw: Boand o of & conumilie:
thercof shall sign has name n a boak to be kept for thal purposc.

i, Suhject tn the provisions af section [49, the Board shall hewe poswer at
ary Lirng, argl Fram me b A, e up_ri-:l'ru‘l H [AITEIT HY HIT aclehilirmal
director, proveded the number of the directors and  addidonal
directors fogedher shall rud ok any lime exosed the mmsimum strength
fixel for the Board by the articios, |

1. Such person shall hield effice anly up to the dals ol tha nexl annual
el mesing of the company bt shalk be eligible for appointment
by the company as a directar at that mesting subdect 1o the proisions
o Lhe Auri

Froceedings of the Board

6k,

= TR Hoard of Dimctons may minet -|';:-'; 'I-htl_-l cunduct of bsiness, adjoum
and otherwise regulate tis mectings, as ot thinks L.

= A dmector may, and the manager or seerelary on the rageisilion of a
didveslon shall, at iy Linews, s s mesting ol e Boak

i Save s otherwise mepresshy provided in the Act, questions anising at
arey meetng, of The Foard shall be deeidend by s osajgerily oF voies

in. In rage of an ecpaalite of vabes, Hhe lf'“l-'.m:rr-ﬁr-um ol 1l Hinand, if.m:.-,
shnll have n secaomid or casking vate,

The confinumg, ducctors may act rabwithstanding any vacancy m the
Buoserd; but, f and so long as their rumber is redoced helow the quonam |
fiwed by the Act Tee 0 mesting ol 1he Aoard, the antinming disecior ar |
director may act fiog the purpase of dnceeasing e tudmler of ding ko b
Ut fimed for the gquorum, or of sommaoning & general meehng of the
campaary, But lor moa cthsr purpnse,

A

i [Tie Broard may ehoct o Chuirperson of its mestings and debermine the
pericd for which he is o hold athoo.

ii,  IFmosuch Chairperson is clected, or if at any meetmg the Chairperson
B el prescnl wlthin (ive minuees aler UiE ?ﬁT‘pmnm Far hrililing
e meeting, Uue directors pressmg mu:,r h |.'-m':|uf their numbes by
be Chasrpersom of the merhng,

S




7L . The Board may, subject to the provisions of the Act, -d.lllEE-!le any af
Iks piwears cartiaimirlbees coamisdi 13 ol s ersnnibsar e msnnbers ol
its oy as it thinks fik

i Ay commdltee g Farnsed  chall, i the exerciee of the possars s

delegated, conform to any regulations that may b impesed on it by
v Hoard.,

ke L A comumitiee may elect o Cheirperson of ils mesdings,

i, I nosuch Chairperson i elected, v il al any oesting U Chairgersen
5 ok presomt within five minubes after the tme appointed far holding
th mesting, the mermbars sl Fumwas v 0l e icism e |

| tn he Chatrparson of the mecting.

i Lo A camnitles may el and adgaorn as el thanks AL

. hiestions arising b any |1||-l|-ll:i1||__rI al @ cannmidliee slwall ba debarnnimned
e a majnrsy of votrs of the members present, and 0 case of an
eyuality of vites, U Chairperson shall bave o secand or casting vote,

. All acts donem any masetng of the Board or of a commmitees thensab or by
ANy peTIon u,l:hn-g as p ddimector, wlall, 1|||I'|-'.-i||1-..!||r||.|il:|=5l Hul G0 arry e
afterwards discorvored that thore was somie defioc? m the appainimment of
arry one or mone of such directors or of any porson acting as atormsasd, or
that they or any of them wers disgualifisd. be as valil s il every such
diraclor or such peeson had been duly appomied and was quatifiod ta be
a direclar,

i, Lave ax athemanse exprosly p:rm'.lldcd in the Act, a rsoluton in weiting,
signed by all the members of the Board or of a commithes theneat, for the
He I;lejns enkitlesd b receive rudtioe of W nu-ll-ll"nj_:_ al e Pessid ar
commiibes, shall be valld and cffeciore as of 1t had boon passed ot a
meeting of the Board ar committes, daly comvemed and besd,

T L Incasc of a One Person Company — Nt applicable l

il wihene The campamy is having only one director, all the businesses bo |
T frarsacied &l the 1rb-w1':|1_u 1ff Thee Rian | =Foall Fee eelesrex] Snlo amienibes
| bk mainladied wnder section T18;

i sl minanies ook slall I'H.'hif:l'h"‘l'! amd dislesd |:-!.' the disestar,

. the resolation shodl begconee elfective em e date of signimg, sush
minutes by the director.

Chief Pwerntive (fficer, Mamager, Company Sccretary or Chief
Financial Cfficer

2 »  Subjocl Lo the provissans of B Acl. —

A chiel execubise oHicer, MM ET, iy IHHIT“LiI‘\. e chief
financial officer may be appomited by the Bisard for soch term, atsuch
rerruneralion and upen such condilions as ol may think ik asd any
Chinf s uibivs officere, TATHEHE, SERIFIEA Y ST ar Cheief fimareeia]
officer 50 appointed may be remiwvod by mrens of a reseolution of the
Board;

_.ll'.'l A direclar may be appeeindsd as chied szecutive ollicer, marm e,
{ III | company seoretary or cheef finamczal afficer
|




A pm-.-isinﬁ of the Acl ar thess regulations requiTing or suthorising A
thing ie be deor by or ta a director anu chied execobve officer, manager,
company secrotary of chief femrial mlficer ahall ned ho satisfied by its
being dore by ar o the anme peeson acting both as director and as, or i
place of, chiel executive offtcor, manager, company secretary o il

Tl.'I.E Board shall Py e Toar U pals- |'I.|.l'.f|'.il.{_|.' of Lha: seal.

Thie weal of the compamy sdbeall not bee affived Lo any inslument excepl
b 1he aulhonty of a respfubion of the Boand o7 of & commaities: of Uw
Board authorised by ibin thal Behall, and exeepd In e presence of at
linend bwinr direclors and of Lhe secretany or such other persen s the
Biard may appoint for the purpase; and those tao directors and the
sorrctany o ather person aforesaid shall sign every instmomend G
which ﬂ'g:m_-":l-;_:-f &wq‘qmmq‘ I alfiwed 1o theis [P

Dividerds and Reserve

H.
finaicsal alficor.
The Seal
A
Al

i, The COpWay fn_ﬁ_pnp:al merling may declane dondends, hut
no dividend shall cxcosd the amount recommeendiod by e
Boanl

i, Unpaid or Unclaimed Dividend

[2] Transfer of nnclaimed dividend

Wheps the Conpany hes declared s devidhend Dot whdch bes ol besen pagd
aF clarmed wnilkim Hharty {31} da!r's fram the dale of declamiion, Bhe
Company shall, within seven (7) cays from the dabe of expiny of the sasxd
period of thirty (30 days, transber the total ameont of dividend which
semiading unpasd ar unelaimed, Lo a special accounl be be aponed by e
Company tn that behalf 1 ary schedaled hank subgece to the applicahls
prowisins of the Act and the Bules masde thereunder. ’

b} Transfer to “Investors Education and Profocdion Fund® Accoont

Thix l:'|1||-|F||||-|:|-' shall, within @ Fl_'rir_u! af ninul:_l,l [_':I:I'l I_‘lH_}'ﬂ of mn Ling any
tranaler of an amsdind, as alated ahouve o the unpaid divideod socoenl,
prepare a statement contammp, the namies, their last known addmsses
arud the wnpaid devedend o be paid to each persen and place it oo the
withsite of the Comparny, if amy, ansd alse on any other website approved
bar ther Cenlval Cavernment for Lhis pirpose, i such Geom, maniner and

othier particulars &5 may be prescnbed.

I amy default is made In iransderring e tnial a et sedamed o 0 sihe
article {1) or any parl theread Lo the unpald disdend accoenl of the
Cormpany, it shudl pay, froom the date of such defaalt, intenst an so much
af the winsuit] s bas ned been lansleioed b the waid sy auil, al L caie
af Beeedve per cenl, poranmam and the interest arcruing om such ampani
shall enswre o the bemefit of the members af the company in preportion
i3 the nrmenent remaiming unpwicd So e

Ary moncy transferred to the vnpaid dividend account of the Company
which remadng unpaid or uncladmed for & period of seven (7)) wears from
the dale of such frasafen shall be fraosfered by the Cumpany to te
Investor Education and Urotection Pund cstablished under section 128 af |
the Act. Any person claiming to be entitied to sn amonnt may apply o
the autharity comstinned by the Central Covernment frr the payment ol
the maney claimed.

All shares in respect of which dividersd
# {rovan) comsocubive vears or mave shafl ba b
m the name of the Investors Tducaton and Pro
provisioes ol the Act and Bules.

priil or claimed tor
bar tha Lampany |
th Pund subgect bo the




iz} Forfciture of unclaimed divisdend
M arkcladmend or wopeil hivighenad slall ba Dot |:l].' thae Teard windi]
the claim becomes barred by Applicable Laws,
fl'l | Sulbrgxd o Hhes prossioms of section 1278, the Doard may from fme to bme
pav to the members such mtcrim dividends as appear to it to be justified
by the profits of the company
M2 L Thie Brard may, hifrre rl'-'q'l'_'llﬂll'llil'll.lil:lg'r ey ilivEland, sel acicke cial of
(he profils of e company such sams as it thinks fit as & reserve or
reserves which shall, a8 the dliseretion ol e Howrd, e applicabls for
any purpase in which the profits of the company may be propery
applicd, incloding proviston for meesding  conlingencies o for
e lizing dividends; and pendimg swch apphcabion, may, at the Tk
diseneton, either be employed in U business of Bee comgpsany o be
ivvested i such irvrsineenls jother than shares of the company) as
the Board may, from time o Hme, thinks Fi

i 1% Board may alea carry forward argr profats whech ik may corsider
puevessary fust to divide, vt sedting en aside as a weseree

R i Subgect b the rights of pensone, i ang, entitled 10 shares wlh speeriad
riphis a5 i dhidends, all dividends shall be declared amd pasd
according ta the amounts paid or credited s pruied o e shares s
resporct whotenf the dnedend s pasd, but if and so long as mothing is
E.l'H.'i'IJ. LIEHAL. ARy of e sleres in s T AR, dividends Iy [
devlared and pald according to the amounts of the shares,

ik M urmaiink |:|'.id ar crediled s _|1'de on o share in advance of calls
shaall be treated for e purposes ol ihis regulatiom as paid an the

hl'hl:l .

Lik All dhiviglepuds sliall 1 ||1!:|:l.|-|:lid'||||"'d and |.'l.:|||d p-rr;p-:'l-.rl.am.ﬂ.r!].-' o thie
amaunls paid or credited as pasd on the shares during any portivn or
AL TRERT e F'u:-l'ind N respect of which the diwidend 15 pard; but if
any share 15 ssuad on terms providmg that it shall ank for dividend
as hom a Fl.l]'rjnll.rlr ate much share dhmll mak for divideisd
acrorthngly.

The Board may deduct from any dividend payable ooany member sl wans

e | LTI il CH J:-nh;eml}' s valle By R D Eheecoingany on acesdnl of calls

and alwrwise: i vokalin o s shares of the company. k il o]
N i, Any dnndend, mierest e nther momes pavahle mocash in mespect of
shares may be pid by electromic mode or degue or warranl seot
|.|:||||||:|IIJ| (T [l direrlead B the: l'l."'.j'_liLl"'r't"d address af the halder ae,
in B cage of point bolders, w s registerod gddoess of thad orme of s
jedial bl ders wihe is FrsLamed an the reglsler of mesnbess, o Wosach |
person and to such address as the holder ar joint holders may

h"l'.l‘ll'l[lllcil!'ﬁ't.

. Ewery such cheque or waman shiall e made prpable 1o the cedier ol |
the persen ba wham it is sent.

56, Anyrone of bwo ar more jemnt holders of o share may gove effocire receipls
for any adividernds, Barmzas o cther manmios Flu:,'.uhll' i respk il misch

share.
Motice of ary dividend that may have been declaned shall be given 1o the
prerspas enbitled b share Ewnen in the manner mentioned in the Act,
Mo clividend shall bear mtvrest against the compary.
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ATl S

The Brard shall from tzme to tnse debenmnme whetfer s e whnt |
arbirnl pesd @t ol Howes and r|||||. va ardd wadee whal coscdilions of |

riegilations, the sccearnts and beoks of the company, or any of them, |
alill b s apmin Gy e Erpsgeec] v ol merinlvers s ‘H_'i,:l:r: i o,

Par wenber (oot beive o divector) sleall bave any cght ol ioegeacting
any aceount ar beok or decument of the company excepl as confierned
By law of Aullosised by e Beard o by the coqupany Dy gereral
miLing.

'|'|'I'.1:r|:l'lng1.rp

= -Eu'b]l:i:t to the provisions of Chapter XX of the Act and rules made
thereunder —

w I the oepany shall be wound up, the liguidator may, with the
rantion af & spocial resciution of the company and ary other sanclan |
renjuaieed by Iine Adl, divide Alfnnigsl e 1 T, in Hpﬁ:'ilﬂ- ar kiml,
the whobe or any part of the assets of the company, whether they shall
consut of property of the same kind or nol

»  For the puepase alomesaid, e Lguidalor mav set et valipe ms he
deems fair upan any property te be divided as afrresaid and may
detesmine how such division shall b carried out as between the
mmiberrs or difforent classos of members.

= The boguidator may, wrth the Iike sanctian, west D whals or any parel
ul such sssels o trustees upon such trusts for the benefit of the
ceninbubories f he conseders necessary, but se that e memher slall
Fia |'|'!|||'|.|"uﬁ|"|-|i-|'! fin ACCepk Aty whares o ather gpeumbes whenson thoere
i5 any liability.

Indemmity

a]

i Pvery ofticer of e company shall be indemrafied out of the assets
al dhi- caret [many .aguir'lhl nrry 1i||E:-|'|i1:|r irenrrecl I:l_l,- bhum mdgﬁgrﬁjmg
any proceedings, whether eivil ar ceiminal, Inowhich [ peen B
Fiven in his faveur orin which he is acguitted orin which refief is |
seaibe] b D by Ubwe couet or Uwe Teebanal

ii, Directors and officers right to indemnity

(A Bulgert kathe !rrrl-..'i-:im'ﬂ el the Aug, EYRTY | lirchsr, rrla.n.-llp'ns dzretor,
whale time director, manaper, company secrelary and olber affieer of Thi
Campany shall be indemnzfied by the Company ot of the funds af the
Company, o pay all oosts, losses and expenses (incloding raneclling
i welein I s 1y vy G, LIRS, Connpuiny se iy wrnel el ke
may meur aor becomic bable for by reason of any conltract #nlered into or
pct or deed done by him in his capacity as such dimector, manaper,
roimpany sererary nF alfices o in any way in the dischange of his duies
i sich capacity dve-hudivgs o3 peises,

[b)-Subpect as afvresed, sy i fuar, m"""'l,F""l_'. afirectir, FTLATIH T,
apmpany secretary or other officer of the Cempany shall he mdoranificd
aganal aivy lsalslisy incwired '||-:|| lirms i |||-!'|-lr||!in5 Amy Pk |-I-|-l|'|i:|131,,
whether civil or crimdimal inowhich judpement is given o his fovowre arm
which D s sivguitted vr discharged or inconrection withany spplication |
under applicalla Frl:-l.'inil.lrm o the Aok imowhich melie is l'.ll'.-i-ﬂ e By I.-r_|.l i
the Coart.

N




iii. Insuramee
The Company may lake and mamtain any msurance as Lthe Board
mary think fit on behall of its present and,/or furmer direclors and
key mimagerial personnel for indemnifying all or any of them
against any Kahility for anv acts in relation to the Campany for
which ey Ty be liable but have acted hanestly and reasonably,

Others

SECRECY

Every Director, Manager, Auditor, Treasurer, Trustee, Member of
a Commmitles, Officer, Servant, Agent, Accountant or other person
emplaved in the business of the Company shall, if so required by
the Directors, belore entering upon his dutics, sign a declaration
plesscding  himsell 10 observe stict secmecy respecting  all
trarmactions and alfairs of the Company with the customers and
the state of e acvounts with individuals and m matters relating
theretn, and shall by such declaration pledge himsclf mot (o reveal
any of he maller which miay comd o his Iw-:11|:1'|.'|."|1‘-:3|-""-|* m the
disiharge of his dulies except when required so to do by the
Dhirectors ur by any meeting or by a Court of Law and except so far
as may be necessary in order to comply with any of the provisions
in these presents contained.

Subject Lo the provisions of the Act, no Member shall be entitled b
wisil or lnspect any works of the Company, without the permission
af the Directors, or to require inspection of any books of accounts
or decuments of the Company or discovery of or any information
respecting any detnils of the Company’s trading or business or any
malter which is or may be in the nature of a trade secret, mystery
of trade, secret or patented process or any other matter, which may
relate to the conduct of the business of the Company and, which
in the opinion of the Directors, it would be mexpedient in the
interests of the Company to disclose,

GENERAL FOWER
Wherever in the Act, it has been provided that the Company shall
have any right, privilege or authority or that the Company could
carry oul any Uansaction enly if the Company is se authorized by
its Articles, them and in that case this Article authorizes and
cempowers the Company to have such rights, privileges or
authoritics and to carry out such transactions as hawve been
permitted by the Act, without there being any specific Article in
that behalf herein provided.
At any point of ime from the date of adoption of these Articles, if |
the Articles are or become contrary to the provisions of the
Securities and Exchange Board of India (Listing Obligations and
T g re EFl.Iuii'Fi'l'll.*nLi':l RﬂEJJlEI.iI.'Ir'I‘i_. 2005, as ameruded from
titne Lo Lime, the provisions of the Listing Regulalions shall prevail
aver the Arbicles to such extent and the Company shall discharge
all af s obligntions as prescribed under the Lising Repulatons,
T ,Euﬁ'Ltime b Hme,




We, the several persons whose mames, address, amd descriptions are mentioned
Ielonw, are desirous of being formed into a company, in pursuance of this ARTICLES
OF ASS0CIATION;

Mame, Aijaﬁ‘.'id-i.. Description and ‘:15;11 ature of | *ﬂgna hire, name,
Clocupation of the subscriber Subscriber address, description &
i occupation of witness
) ' 55 I
1. PRANAV KIRAN ASHAR Sd/- Sel /-

5/ 0. Kiran Dharamsey Ashar,
B-73, Sagar Sarita, Marve Road,

Adarsh, Malad (W),
Murnksai = 4X] (864,
OCC: BURINESS PRASHANT
KRISHMAKUMAR
SHAH,
5/0, Krishnakumar ©
Shah
2. KIRAN ASIHAR
5/ w, Dharamsey Ashir,
B-73, Sagar Sarita, Marve Foad,
Adarsh, Malad (W),
Mumbai - 400 (6. 5d/- 410, Dattani  Trade
OCC.: BUSINESS Centre, 4t Tloor,

Chandavarkar Lane,
Borivali {West), Mumbai
SET TR R

WITKMESS
T
SERIAL

Mumbai, Dated this, 21# day of July, 2003

%
i '.
\W / Je




MEMORANDUM OF ASSOCIATION

OF

PRANAV CONSTRUCTIONS LIMITED




I The

THE COMPANIES ACT, 2013
COMPANY LIMITED BY SHAKRES

MEMORANDUM OF ASSOQOCIATION

OF

name of the Company is “PRANAV CONSTRUCTIONS

LIMITED, "1

IL The Registered Office of the Company will be siluated in the State of
Maharashtra ie. within the jurisdicHon of Registrar of Companies,
Murmbai.

11, (a) The

1.

b2

objects lo be pursued by the company on its incorporation arc:

Tao p]_]rc'hﬂs-e, a_-::qu]'re, take on lease or in ﬂ:-r.r.‘.han;;{‘r or |n any other
lawiul marnmer any area, land, buildings, structures and to turn the
same into account, :_'Efw.—_:[:_:up the samoe and diﬁpfm‘r of or maintain the
same and fo build townships, markets or other buildings residential
and commercial or convenienees thereen and to equip the same or
part thereof with 'all or any amenitics or convenicnoes, drainage
tacility, electric, telephonic, television installations and to deal with
the same in any manner whalsoever, and by advancing money (o
and ertering into contracts and arrangemenlts of all kinds with
builders, tenants and others.

To construct, erect, build, repair, remaodel, demolish, develop,
improve, grades, curve, pave, macadamize. cement and maintain
buildings, structures, houses, apartments, hospitals, schools,
multiplexes, places of worship, highways, roads, paths, strects,
sideways, courts, allevs, pavements, bridges, land and to do other
similar consbuction" levelling or paving work, and for these
purposes o purchase, take on leasas, or otherwise acguire and hold
any lands and prepare layout thereon or buildings of any tenure or
description wherever situate, or mights or interests therein or
connected therewith.

I:b:I *Matters which are necessa ry for furtherance of the L:hjur’r!-i .‘i-_]'.ll-'!-:'i'Fil‘:l] in

i

Mﬁ

|| o R

clause 3(a) are

To acquire and undertake the whole or any parl of the business,
property and liabilities of anyv person carrving on anv business
which the company is authorized to carry on.

To apply lor, purchase or otherwise, acquire any patent, patent
rights, copyright, trade markers, formulas, licence lease,
concessions, conferting any exclusive or limited right to use, or any.
secret or other information as to any invention which may seem
capable of being used for any of the purposes of the company or
acguisition of which may directly or Indirectly to benefit the
company; and to use, exercise, develop or grant licences In respect
of or otherwise turn to account the property, right or Information so
mquu‘od

Special Resolublon passed ot Extra Unll.n._t fLecperal Mecting held on 5 Jume 2024
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10,

11.

13

Toamalgamate with any company or enter into any arrangement for
sharing of profils (except entering into partnership), union of
interest, co-operalion, reciprocal concession, lease, licence or
otherwise with any persen carrying on or transaction which the
company is authorized to carryon or engage in.

To enter into any arrangement with any Government or authority
whether municipal, local or otherwise or any person, that may seem
conducive to the company's objects or any of them; and to obtain
from any stich covernment or authority any rights, privileges and
concessions which the company may think It desirable to obtain, and
to carry out, exercise and comgp Ij; with a ny s uch arra ngerment, rights,
privileges and concessions.

To establish or support or aid in the establishmenl and supporl of
associations, institutions, finds. tusts and conveniences for the
benefit of past or present employess or directors of the company or
the dependants of such persons; amd to grant pensions and
allowances, to make payments towards Insurance, to subscribe or
guarantee money for charitable or benevolent objects or uselul
objects or usetul objects for general public.

To promote any other COTRPany or m:'n[mn':-:s vaing gimilar n!:lj-.:ctﬂ
for the purpose of acguiring or taking over all or any of the property,
Ti_:'-_';ht-‘. and hakalities of the COIMPAany.

I'o purchase or lmport, take on lease in exchange, hire or otherwize
acquire any movable or immovable property and any rights or
privileges which the company may think necessary or convenient for
the purpase of Its business and in particular any land, buildings,
easements, machinery plant and stock-in-trade.,

T Inwvest and deal with oty o the company, not i 1rT:-.=|l|=11:u|1,
TL"I.iL]_n_TLLJ ire such manner as may from Eime to time, be thm.yhl: fjt
Gl h}t—.-;,‘.'t to prov isions of the Act

To lend and advance money or give credit to any person or
company; fo give guarantee or obligations by any person; to secure
or undertake in any way the repayment of moneys lent or advanced
tu, ur the liabilities Incurred by any person subject to the provisions
0t the Aot

To bomrow or secure money other than public deposits in such
manner as the company may think fit or to make repayment of any
debt, lizbility, perform any contract entered into or the issue ol
debentures; perpetual or otherwise, charged upon all or any of the
company's property (both present and tuture), including its uncalled
capital, and to purchase, redeem, or payoft any such securities.

To remunerate any person for services rendered, or to be rendered,
in placing or assisting to place or puaranteving the placing of any of
the shares In the company's capital or any debentures or other
securities issued by company.

To draw, make, accept, endorse, discount, execute, and dssue
promhissory notes, bills of E::_::hm e, bills of lading, and other
negotiable of transferable ins i




15.

16

18.

19

20.

21,

29,

To sell or dispose of, improve, manage, develop or exchange the
undertaking, property or right of the company or any part thereof
lor such consideralion as the company may think fit.

Ti ﬁdmpt such means of m&]kingknnwn arnl ;-:|LJ1.'L'.1't'L:-iiru:rI the: business
and products of the company as may seem expedient.

To apply for, promote and obtain any order, regulation or other
authorization or chactment which may directly or indirectly benefit
the company.

l'o procure recognition of the company in any country or place
culside India.

To issue or allot fully or parily paid shares in the capital of the
company in pavment or part pavment of anv movable or inunovable
property purchased or otherwise acquired by the company or any
services rendered to the company.

'To take or hold morlgages, liens and charges, to secure payment of
the purchase price, or any unpaid balance of the purchase price, of
any part of the company's property of any kind sold by the company,
or any money due to the company trom buyer.

To pay out of the funds of the company all or any expenses which
the company may lawfully pay for services rendered for formation
and registration of the company and for promotion of any other
company by it subiect to the provisions of the Act.

To insurc any of the properlics, underlaking, conlracls, risk or
obligations of the company in any manner whatsoever.

To make donations either in cash or in kind for such objects or causes
as may be directly or indirectly conducive to any of the company's
c:u!:-ject:; or otherwise oxpedicnt, su I:nju:t e provisions of Companios
At

To aid and SUpPOrS, any person, assoclation, body or movement,
whose objoect 15 solution, settlement or surmounting of industral or
labour Fi‘frhh@fﬂﬁ o thg I‘Jﬂ'rrftﬁtiﬂn o indu&tr}:, trade or buasiness of
the Company or for the promotion of Science and Technology,
Cultural activities, Sports, environment, rural development and
other social and welfare activities.

To establish ar support associations, institutions, schools, hospitals,
guesl houses, clubs, funds and trusts which may be considered
beneficial to any employces-or ex-cmployees and to officers and ex-
officers of the company or the dependants of any such person.

Ta refer all questions, disputes or differences arising between the
Company and any other person than a Director of the Company in
connection with or in respect of any matter relating to the business
or allairs of the Company to arbitration in such manner and opon
such terms as the Company and such other person may mutually
agree upon In each case and such reterence to arbitration may be In

R
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28,

all.

3.

and the Rules of the International Chamber of Commuerce relating <o
arbitration, and to Institute or defend any proceedings and to
.a_ppuint advocates, Consultants or Advisors In this behalf.

To enter into negotiation of collaboralion, technical, financial or
otherwise with any person or Goverrunent for obtaining any grant,
licence or on other terms, formulae and other rights and benefits,

To create any depreciaion fund, reserve fund, sinking fumd,
Insurance fund or any special or other fund whether for repayment
of redeemable preference shares, redemption of debentures or
debenture-stock, for dividends, for equalizing dividends, Ffor
repairing, improving, extending and maintaining any part of the
property of the Company.

To open and vperate any Lype of bank accounts with the Bank and
obtain credit facilities with or without securities for its business.

To train or pay for raning In India or abroad of any of company's
employees or officers or any candidate in Interesl of or [urtherance
of the company's objects,

To employ experts to Investigate and examine into the comdition,
praspects, value, character and circumstence of any property,
business concern and undertakings and generally of any assels or
righte.

To establish, acquire and camry on branch offices, trading centres,
dealership, distributorship, agency sales, factories, stores and depots
In India and abroad required for the business of the Company.

To purchase, take on lease or tenancy or In exchange, hire, take
ophons over otherwise acguire for any estate or Interest, whalsoever
and to hold, develop, work deal with and to lorn {0 account
coneessions, grangs, decroes, licenses, pl'iL’ﬂDgEﬁ, claims, ﬂplinl'ls,
leases, property, real or personal or rights or powers of any kinds
which may appear to be necessary or convenicent for any business of
the Company,

o apply for, acquire perrmils, licenses and quola righls {rom the
Government of Indian or State Government and from Foreign
Grovernments.

To enter ino Joint Vendure Agreements, technical  know-how
agrecments, foreign collaboration agreemaents with any person, oy
corparate, povernment in India or abroad.

To sell, Improve, manage, develop, exchange, loan, lease or let,
underlease, sub-let, mortgage, dispose of turn to account of
ofherwise deal with any property of the Company.

To pay for any rights or property required by the Company and to
remunerate any person, promoters, or body cotporate rendering
services to the Company, corporation, firm or person Tn any case In
which such guarantee may be considered likely directly or Indirectly
o further the objects of the Company or the Interests of Iks
shareholders.
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41.

To puarantee the performance of any contract or obligalions of and
the payment of meney of and interest on any slock, shares or
secutities of any company, corporakbion, finmn or person In any case In
which such guarantee may be considered likely directly or indirectly
to further the objects of the Company or the interests of its
ﬂE'I.i:Irl!hliJ[dl.‘FH.

To acl in econjunction with units or amalpamate with, create or
conslitule or assisl in crealing or constituting any other company or
association of a kind similar wholly or partially to this company [or
the purpose of acquiring all or any of the propertes, rights and
liabilities of the Company and to buy up or absorb all or any part of
the business or property of any association exchange, market or
institntion in India and abroad.

Toalter, manape, develop, exchange, lease, mortgage, underlet, sell,
give in gifts, or otherwise dispose of, improve or deal with the land,
property, assets, and rights and resources and underlakings of the
Company ov any part thereof for such consideralion, as the
Company may think fit and in particular for shares, debentures or
securitics of any other company having objects altogether or in part
similar to those of this company and to distribute among the
members in cash or in specie any property or assets of the Company,
Subject to the provisions of the Companies Act, in this behalt in the
event of winding up.

To procure recognition of the Company in India and abroad and to
establish and regulate agency lor the purpose of the Lompany's
business and Lo apply or join in applying or enler inlo any
arrangement with any povernment or authority supreme, municipal,
local or olherwise or other authority or body thal may seem
conducive to the Companvy's objecls or any of them and to obtain
from such government or authority any/or all rights, concessions,
offers and privileges which the Company may think fit desirable to
obtaimn and to carry oul, exercise and comply with anv such
arrangements, rights, privileges and concessions so as to attain
company's objects.

To establish a trust or trusts and/or appoint trustees thereof from
time to Hme and vest funds or any property in trustees who shall
hold and deal weth such funds or property in such a manner, as the
Company may docide,

T establich offices, agencies or appoeinting agents in [ndia or abroad
in order to carry out the objects of the Company.

Tocomduct, undertake the conduct of and participate in national and
International exhibitions.

To stand guarantors and be surety or be answerable for Lthe debts or
defaults or any person, firm or company arising on contracts and
payments or repayments of moneys or loans or the fulfilment of any
abligatiom or performance by such person, firm or company and to
enter into contracts of Indemmnity or guarantee with such terms and
conditions as may seem n cxpedient for effecting the
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¥,

same and Lo Issue corporate puarantee as per provisions of the
Companies Act, 20713,

46, T do the above things as principals, agenls, conlraclors, lrusltees, or
otherwise and }:}' Lr thrr.*u;.j'rh trustees, agents, or otherwise and either
alone or in conjunction with others as may be deemed Incidental or
conducive to the attainment of the above main objects or any of
them.

47.  'l'o distribute any of the properties of the company amongst the
members of the Company In specie or kind subjoect to provisions of
the Companies Act, 2013, In the: cvent of winding up.

The Liability of the Members is | imited.

()  “The share capital of the company is 109,00,00,000 rupees divided
into T0,90,00,000 Equity Share Shares of 10 Rupees each.™

Amendments

i

Clanse V (a) of the Memorandum of Association of the Company has been altered

vhde Ordinary Resolution passed at the Txtra Orvdtnary General Meeting helid on
1t October, 2004 as [he Awlhorized Share Capital of the Company has beent
ticreased from Rz 10,0000~ (Rupees Ten Lokhs onty} comprising of 1,00,000
(One Lac) Equity Shares of Rs. 10/~ each [o Rs. 2,10,00,000/~ (Rupee Tiwwa Crores
Ten Lakhs only) comprising of 21,00,000 (Twenty One Lakhs) of Rs. 10 each.

Clause Va) of the Memorandum of Association of the Comipary has been alfered

vldr Special Resolution passed at the Fxtru Ordinary General Meeling held on
2000 April, 2007 as the Aulhorized Share Capital of the Company has been
increased from Rs, 21000,000 (Tiwe Crove Ten Lakhs) comprizisng of 21,060,000
{(Trenty One Laklis) af Bs, T/~ each to R, 5,00,00,000/~ (Rupees Toe Croves Calig
corprising 50,000,000 (Fifty Loakhs) Lywily shores of s, 104~ vach.

Clause V (a) of the Memorendum of Association of the Comnpany has been alfered
wvide Special Resolution poassed ot the Lxtro Orvdinary General Meeling held on
200 September, 2008 as the Awthorized Share Capital of the Comparny has been
reclussified from Rs. 50000000~ (Rupecs Iive Crore) comprising of 50,000,000
{Fifey Laklts) Equity Shares of Ka, 10~ (Rupess Ten) each to Rs, 50000000 (Rupees
Fve Crore) conprising of 2507425 (Twenty-Five Lakhs Seven Thousand Four
Hundred arned Tewenly-Five) Cyguily Shares of Bs, 10/ (Rupees Ten) each and 53,700
{Fifty-tive [housaond Seven Hundred) 9% Compulsory Comeertible Preference
Shares (CCPS) aof B 47,50/ (Rupees Vour Hundred Forty-Seven Fifty Paisa Ondy)
e,

Clause V (a) of the Memorandim af Association of the Comnpary kas been altered
vide Ordinary Resolulion passed al the Exlra Ordivary General Meeting Teld on
20 Seplember, 2008 us the Authovized Share Capital of the Cormpany has been
increased from The Authorized Share Capital of the Campany increased from
R.5, 00, N0~ (Rupees Five Crored comprising of 25,07,425 (Twenty-Five Lakhs
Seven Thousand Four TTundred and Twenty-Five) Lguity Sharves of Rs. 10~ (Rupees
Tem) each aned 35700 (Fifty-Five Thousand Seven Hundred) 9% Compulsory
Convertible Preferance Shaves (CCPS) of Re. 447,50/ (Ratpees Four Hundred Forby-
Seper Pifty Paisa Only) cach le Rs. 475125000/~ (Rupees Forty-Seven Crore
Fifty=-One Lakh Twendy-Five Thowsand only) comprising of 2507425 (Tewenly-
Five Lakhs Seven Thousend Fowr Hundred and Twenly=Floe) Equily Shares of
Rs 105 (Kupees Ten) each and 10,05, 700 (Ten Lakk Five Thousand Seven Hundred)
8% Cownpulsory Converlible Preference Shares (CCPS) of Rs. #7.50/~ (Rupees
Four Hutidred oriy=-Seven Fifty Paisa Only) each,

Clause V{a) of the Mamorandim of Associaligg of the Company has been altered
vide Ordinary Resolulion pussed at the Defy 5




2000 March, 2023 as Anthorized Sharve Capital of the Company tnereased from s
47,51, 25,000/~ (Kupees Forby-Seven Crore Fifty-One Lakh Twenty-Five Vhowsend
only) comprrising of 25,07 425 (Tweenty-Tive Lakhs Seven Thouwsand Dour Hundred
amid Twenty=-Moed Equily Shares of Rs 104 (Rupees Ten) cach and 10,053,700 (Ten
Lakh Five Thousand Sepen Humdred) 9 Compulsory Conovertible Preferernce
Slaares (COPS) of Re. 44750/ (Rupees Four Hundred Forfy-Seven Fifty Paisa Only
each to Rs, 48,.51,25,000 /~ (Rupees Forty Eight Crore Fifty One Lakh Twenty Five
Thausasd Only) comprising of 35,07 425 (Thirty Five Lakh Sepen Thausand Four
Humnddred Tiventy Floe) Lyuily Shares of Rs 104 (Rupecs Ter) eack and 1000, 700
{Ten Lakh Five Thousand Seven Tmdred) % Compulsory Convertible Preference
Shares (CCPS) of Rs. 34 7. 500 {Rup.:!ﬂ-z Four Hundred Forty-Seven Fiffy Paisa
Ol

Clause V{a) of the Memorandum nfﬂ.ﬁﬂnciuﬁnﬂ of the Company has been altered
gide Ovdinary Resolulion passed at the Extra Ovdinary General Mecting held on
1at December, 2023 as Authorized Share Capital of the Company fnoreesed from
Ra 485129 00~ (Hupees Forty Cighl Croves Fifty Owne Lakhs Twenly Tice
Thousand Only) comprising of 3507425 (Thirty Five Lakhs Seven Thousamd Four
Hurdved Teventy ive) Equity Shares of Rs 10~ (Rupees Ten) each aud 10,05, 700
{Ten Lakh Five Thouseard Seven Humdred) 9% Compwlsory Converiible Preference
Shares (CCPS) of Hs, 4287 50 (Rupees Four Hurdred Foriy=-Seven Fiffy Podea Caly
cach to Rs, 48,66,25, 000/~ (Rupees Forty Eight Croves Sixby Six Lakhs Tuwnty Fioe
Thousand Only) comprising of 36,57,425 (Thirty Six Lakhs Fiffy Seven Thousand
Four Humdred Tewenty Five) Equity Shares of R0~ (Rupees Ten) cach and
10,05, 7N (Ter Lakh Five Thousand Seven Hundred) % Compulsory Convertible
Preference Shares (CCPS) of Rs. 447,50/~ (Rupees Fonr TTundred Forty-Secen Fifty
Prdsa Ontyd

Clause V (a) of the Memorandum of Association of the Company has been altered
vide Ordinary Resolution passed at the Extra Ordinary General Meeting held on
#th March, 2024 qs Authorized Share Capilal of the Compatty re-classified from
R 48.60,25,000~ (Rupees Forty Cight Croves Sixly Six Lakhs Twenty Fiee
Thousand Only) divided into 36,57 425 (Thirty Six Lakks Fifty Seven 'Thonsand
Fowr Hundred Twenty Five) Equity Shares of Re. 10/~ (Rupees Ten Only) each and
10,05, 700 (Ten Lakhs Fiee Thousand Seven Hundred) 9% Compulsery Convertible
Preference Shares (CCPS) of Rs. 447 50/~ (Rupees Four Hundred Forly Seven Fifly
Paisa Chely) each fo Rs. 48,6625 000~ (Rupees Forfy Eight Croves Sixty 5ix Lalis
Trwenty Five Thousand Onlyd divided info 486,62,50 (Four Croves Eighty Six
Likhs Sixty Two Thousand Foe Hunedred) Equily Shares of Bs. 105 (Rupees Ten)
each vankimg pori passu, in el respect, with the exisling Cguity Shares of the
Comprary.

Cliveese V) of the Menmorandiomn of Associetion of the Company hus been altered
vide Urdinary Kesolution passed at the Extra Ovdinary General Meeling held on
25tk May, 2024 as Awlhorized Share Capital of the Compary increased from Rs,
48,00, 25,0~ (Rupees Forty Fight Crores Sixty Six Lakhs Twenty Fipe Thousand
Ouly) divided into 4,86,62,500 {Fowr Croves Eighty Six Lakhs Sixly Two Thousand
I'ive Hundred) Equily Shares of Re.10/~ (Rupees Ten) each fo Bs. 88,66,25,000 /~
{Rupees Eighiy Eivht Croves Sixty Six Lukhs Twenty Five Thousand onfy) divided
imlo 58662500 (Eight Crores Fighty Six Lakks Sixty Two Thewsand Five
Hundved) Equity Shares of Rs, 10/~ (Rupees Ten only) cach ranking pari passw, in
all vespect, wilh the existing Eyuily Shares of the Compuany,

Clawse V¥ () of the Memoramdum of Association of the Company has been altered
wide Qrdinary Resolution passed ol the Lxtra Ordinary General Meeting held on
bth Janwary, 2025 us Anthorized Shave Capital of the Company increased from Rs.
55,66,25.000 /- (Rupees Lighty Light Crores Sixty Six Lakhs Twenty Fioe Thousand
only) divided into 8,86,62,500 (Eight Crores Fighty Six Lakhs Sixiy Teeo Thouwsand
Five HNundred) Eguity Sharcs of Rs. 10/~ (Rupees Ten only) each to Rs
109,00,00,000/~ (Rupees One Hundred and Nine Crores omly) divided inlo
102000000 (Ten Crores Ninety Lakhs) Equity Shares of #10~ (Rupees Ten only)
ench, by creation of additional 2,03,37,500 (Two Croves Three Lakhs Thirty-Seven

Thousand Five Hundred) Equity Shares of R, 204 (Rupees Ten anly) vach ranking
jrart paxssn, in gl respect, with the exvisti ares of the Companmy.
‘:'
I'HML-n,t, \"i alll
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We, the several [PETSLINE whiose names, addresses and 1.'||:.'-':L‘ri[JLEDﬂ5 are hereundor
subscribed below, are desirous of being formed into a company, in pursuance of
this MTMORANDUM OF ASSOCIATTION and we respectively agres to take
the Number of shares in the capital of the company set opposite to our respoctive

MATTIES:

Doame, Address, Dﬁgcrlptiﬂn and
Occupation of the subscriber

1. PRANAY KTRAN ASHAR
S/ 0. Kiran Dharamsey Ashar,
B-73, Sagar Sarila, Marve Foad,
Adarsh, Malad (W),

Murnbar - 400 064,
OCC. : BUSINESS

2. KIRANM ASHAR
5/ 0. Dharamsey Ashar,
B-73, Sagar Sarita, Marve Road,
Adarsh, Malad (W),
Murabar - 400 064,
OCC. : BUSINESS
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Mumbai, Digted thi I'%Ti day of July, 203 -
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Thousand)

310, Tl Trade
Center. 4 I'laor,
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Borivali [Weat).
Mumbiat - U0 093,
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