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CERTIFIED TRIJE COPT OF THE RESOLUTION PASSED IN THE MEETIIiIG OF

THE BOARD OF DIR.ECTORS OI. PRANAV CONSTRUSrIOIIS LIMITED

(FORMERLY KNOWN AS PRANAV CONSTRUCTIOITIS PRIVATE LIMITEDI

(.COMPAITY'I HELD OIT FRIDAY, 21't FEBRUARY,2025 AT O5.3O P.M. AT THE

REGISTERID OFFICE OF THE COMPAIIY SITUATED AT 1OO1, 1OTH FIPOR,

DLH PARK, I{EAR MTNL, S. V. ROAD, GORBGAOIY WESlr, MTTMBAI - 4OO1O4.

After due discussions, necessary resolution passed:

"RESOLVED TIIAT subject to the approval of the shareholders of the Company by

means of a special resolution at t.I:e ensuing general meeting and pursuant to the

provisions of Sections 23, 62(ll(cl ard other applicable provisions, if any, of the

Companies Act, 2013, and the rules framed thereunder including the Companies

(Prospectus and Allotment of Securities) Rules, 2014, as amended, the Companies

(Share Capital and Debentures) Rules, 2014, as amended (including any statutory

modification(s) or re-enactment thereof for the time being in force, each as amended,

(collectively, the "Compaaies Acf), and in accordance with and subject to the

provisions of the Securities Contracts (Regulation) Act, 1956 rSCRA") alld the

Securities Contracts (Regulation) Rules, 1957 fSCRR"), each as amended, the

Securities and Exchange Board of India (lssue of Capital and Disclosure

Requirements) Regulations, 2018, as amended (the "SEBI ICDR Regulatioas"), the

Securities and Exchalge Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended ("SEBI Ltstilg Regutratioas'), the

Foreign Exchange Management Act, 1999, as amended (the'FEMA"), arld t.Ile rules

and regulations made thereunder including the Foreign Exchalge Management (Non

Debt Instruments) Rules, 2019, and any other applicable rules, regulations,
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CO1YSIDER AND A.PPROVE THE RAISIITG OF CAPITAL THROUGH AIY IITITIAL

PI'BLIC OFFERING COITSISTING OF A FRESH ISSUE OF EOT'ITY SIIARES OF A

COMPA.ITY AND OI.FER FOR SALE ((IPO"I

It is proposed to undertake an inidal public offer of the equity shares consisting of a

fresh issue of Equity Shares offace value ofRs. 1O/- each aggregating up to Rs 3,920

million ("Fresh Issue" or "Offe/) and Offer for sale up to 2,a56,a69 equity shares of

face value of Rs 1O each.
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guidelines, clarifications, circulars and notiflcations issued by the SEBI, the RBI,

GOI and any foreign investment law or policy or guidelines issued by RBI ard any

other applicable laws, rules and regulations, in India or outside India (including any

amendment thereto or re-enactment thereof, for t.I:e time being in force), and in

accordance with the provisions of the memorandum of association and the articles

of association of the Company ald the uniform listing agreements to be entered into

between the Company and the respective stock exchanges where the Equity Shares

are proposed to be listed (the "Stock Erchaage3"), and subject to any approvals,

consents, permissions and sanctions as may be required from the ROC, SEBI, RBI,

the Department for Promotion of Industry and Internal Trade ("DPIIT"), Ministry of

Commerce and Industry, GOI, the Stock Exchanges, and all other appropriate

statutory authorities and departments (collectively the "Regulatory Authorlties"),

and subject to such conditions and modifications as may be prescribed, stipulated

or imposed by any of them while granting such approvals, consents, permissions and

sanctions, and which may be agreed to by the board of directors of the Company

(hereinafter referred to as the "Board", which term shall be deemed to include the

IPO committee ("IFO CoaElttee') or any other duly constituted committee of the

Board), consent of the Board be and is hereby granted, subject to tJ:e approval of the

shareholders of the Company, to create, to offer, issue, allot and/or transfer Equity

Shares consisting of a fresh issue of Eqrlity Shares of face value of Rs. 10/- each up

to an aggregate amount of Rs 3,920 million and an Offer for sale of upto 2'307 
'472

equity shares of face value of Rs. 1O/- each by the Investor Selling Shareholder

namely Biourja India Infra Private Limited and an Offer for sale of upto 549,397

equity shares of face value of Rs. 10/- each by the Investor Selling Shareholder

namely Mr. Ravi Ramalingam fOfier") (with an option to tJ:e Company to retain an

over-subscription to the extent of 1olo of the net Offer size, or such other extent as

may be permitted under the Applicable Laws, for the purpose of rounding off to the

nearest integer while frnalising the basis of allotment) including any issue and

allotrnent of Equity Shares to the stabilLing agent pursuant to a green shoe option

and/or any other person pursuant to any pre-IPO placement in terms of the SEBI

ICDR Regulations at a price to be determined, by the Company, in consultation with

the book running lead managers so appointed ("BRLMs") by the book buitding

process in terms of the SEBI ICDR Regulations or otherwise in accordance with

Applicable Laws (and such price, the "Offer Hce")."
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"RESOLVED tr'IJRTHER TILAT subject to the approval of the shareholders of the

Company in a general meeting and in accordance with Applicable Laws, the Offer

may include, without limitation, issuance and allotment of Equity Shares to a

stabilising agent pursuant to a green shoe option, if any, in terms of the SEBI ICDR

Regulations and reservation of a certain number of Equity Shares to be offered to

such person or persons, who may or may not be the members of the Company and

as the Board may at its discretion decide in consultation with the BRLMS and as may

be permissible under Applicable Laws."

"RESOLVED FITRTHER TIIAT subject to the approval of the shareholders of the

Company, the Board shall do all such acts, matters, deeds and things and negotiate,

finalise and execute such deeds, documents and agreements, as it may, in its
absolute discretion, deem necessar5l, proper or desirable in relation to the Offer and

the consequent listing of the Equity Shares on the recognized Stock Exchanges on

behalf ol and in the best interests, of the Company, including determination of the

terms of the Offer, the timing, size and price, in terms of the SEBI ICDR Regulations

or otherwise in accordance with Applicable Laws, to any category ofpersons who are

eligible investors, who may or may not be the shareholder(s) of the Company as the

Board may, in consultation with the BRLMs decide, including anchor investors and

qualifred institutional buyers as defined under Regulations 2(1)(c) and 2(l)(ss)

respectively of the SEBI ICDR Regulations, foreign / resident investors (whether

institutions, incorporated bodies, mutual funds and / or individuals or otherwise),

Hindu undivided families, employees working in India or abroad, non-resident

Indians, registered foreign portfoto investors as defined under the Securities and

Exchange Board oflndia (Foreign Portfolio Investors) Regulations, 2019, as amended,

alternative investment funds, venture capital funds, foreign venture capital

investors, state industrial development corporations, insurance companies

registered with the Insurance Regulatory and Development Authority of India,

insurance funds set up and managed by the Department of Posts, India, provident

funds, pension funds, national investment fund, insurance funds set up by amy,

navy, or air force of the Union of India trusts / societies registered under the

Societies Registration Act, 1860, development financia-l institutions, Indian mutual

funds, multilateral and bilateral financial institutions, systematica-lly important non-
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banking financial companies, bodies corporate, companies, or public or other

entities whether incorporated or not, authorities and to such other persons,

including high net worth individuals, retail individual bidders or other

entities/persons, in one or more combinations thereof, or any other category of

investors who are permitted to invest in the Equity Shares as per Applicable Law

(collectively referred to as the "Investore"), through an offer document and/or

prospectus, if any, and the decisioo to determine the category or categories of

investors to whom the allotment/transfer shall be made to the exclusion of all other

categories of investors and in such manner as the Board may in its discretion, deem

fit, including in consultation with BRLMs, underwriters, placement agents and / or

other advisors as may be appointed for the Offer on such terms as may be deemed

appropriate by the Board, the number of securities to be allotted, Ofler Price, listing

on one or more stock exchanges in India as tl..e Board in its absolute discretion deems

f1t in reiation to the Offer, in consultation with the BRLMs, and approve and appoint

intermediaries in relation to the Offer, incurring of expenditure and payment of fees,

commissions, brokerage, remuneration and reimbursement of expenses in

connection with the Offer and to settle or give instructions or directions for settling

any questions, difficulties or doubts that may arise, nrith respect to the Offer,

including in relation to the utilization of the proceeds of the Fresh Issue, if applicable,

and such other activities as may be necessarJr in relation to the Offer, and to accept

and to give effect to such modilications, changes, variations, alterations, deletions

and/or additions as regards tJ:e terms and conditions, as it may, in its absolute

discretion, deem fit and proper in the best interest of the Company, without requiring

any further approval of the shareholders, and that all or any of the powers of the

Company devolved pursuart to this resolution may be exercised by the Board or any

duly constituted cornmittee of t]le Board, including the IPO Committee."

"RESOLVED I'URTHER THAT subject to approval of shareholders of the Company

in a general meeting, in accordance with the provisions of Sections 23,42,6217]'(cl

and other applicable provisions, if any, of the Companies Act, the SEBI ICDR

Regulations and other Applicable Laws and subject to such further corporate and

other approvals as may be required, the Board, either by itself or the IPO Comrnittee

thereof, be and is hereby authorised, on behalf of the Company, subject to such

regulatory and/or corporate approvals that may be required, undertake a .IPO
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placement of specified securities (as defined under the SEBI ICDR Regulations) of

the company as per ttte applicable limits which shall not exceed 2Oo/o of the size of

the Fresh Issue under the SEBI ICDR Regulations('Pre-IPO Placem€rf) to certain

investors and at such price as the Board may determine, in consultation with the

BRLMs, in light of ttre then prevailing market conditions and in accordance with the

Applicable Laws, a]ld in the event of ttre consummation of the PTeJPO Placement,

the size of the Offer would be reduced to the extent of tl".e specified securities issued

and subscribed under the Pre-IPO Placement, and to take any and all actions in

connection with the Pre-IPo Placement as the Board or the IPo committee may think

fit or proper in its absolute discretion, including, without limitation, to negotiate,

finaliz.e and execute any document or agreement, and any amendments,

supplements, notices or corrigenda thereto, to seek any consent or approval required

or necessary, to give directions or instructions and do all such acts, deeds, matters

and things as the Board or the IPo committee may, from time to tirne, in its absolute

discretion, think necessar5r, appropriate, or desirable, and to settle any question,

difficulty, or doubt t].at may arise with regard to or in reiation to tl.e foregoing

resolution. It is clarifred that, in the event of a Pre-IPO Placement, the size of the

Offer would be reduced, only from the Fresh Issue portion of the Offer to the extent

of the specified securities issued under tl..e Pre-IPo Placement, subject to the offer

satisfying the minirnum offer size requirements under Rule 19(2)(b) of the SCRR and

applicable law.

"RESOLVED tr.ITRTHER THAT subject to such regulatory approvals as may be

required, the Offer sha-ll be to such persons, who may or may not be shareholders of

the Company, as tJ:e Board may, in its sole discretion decide, whether individual(s),

companies, bodies corporate or institutions including foreign portfolio investors /
Indian financial institutions, qualifred institutional buyers, as defined under the

SEBI ICDR Regulations, resident Indians, non-resident Indians, mutual funds,

banks, insurance companies, permanent employees of the Company or of its

subsidiary, and other persons or entities, as may be permissible under Applicable

Laws, including resersation for afly permissible persons or categories of investors,

for cash at a price to be determined by the book building process in accordalce with

the provisions of the SEBI ICDR Regulations, and in such manner and on such terms

and conditions as the Board may think fit, in accordance with e provisions of the
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Companies Act, as amended, the SCRA, SCRR and FEMA.

"RESOLVED FITRTHER TIIAT the Board may determine in consultation with the

BRLMs, subject to the receipt of consent of SEBI, GOI, RBI, the Registrar of

Companies and/or such other approvals, permissions alld sanctions of all other

concerned statutory authorities and depaJtments, if and to the extent necessary, and

subject to such conditions and modifications as may be prescribed in granting such

approva)s, permissions and sanctions, at a price to be determined by the book

building process in terms of the SEBI ICDR Regulations, for cash at such premium

per Equity Share as may be fixed and determined by the Company in consultation

with the BRLMs, to such category of persons as may be permitted or in accordance

nrith the SEBI ICDR Regulations or other Applicable Laws, if ,rny, as may be

prevailing at that time and in such manner as may be determined by the Board in

consultation with the BRLMs and/or underwriters and/or the stabilizing agent

and/or other advisors or such persons appointed for the Offer."

'RESOLVED FITRTHER THAT the Equity Shares so a.llotted or transferred pursuant

to the Offer, sha-ll be listed on one or more recognized stock exchanges in India."

'RESOLVED FITRTHER THAT, the Equity Shares allotted pursuant to the Offer as

aforesaid (including pursuant to green shoe option) shall be subject to the

memorandum of association and articles of association of the Company and shall

rank pai po,ssu with the existing Equity Shares in all respects, including rights in

respect of dividend."

"RESOLVED FT RTHER THAT in consultation witJl the stock exchanges and as may

be permitted under t]le SEBI ICDR Regulations, or any other Applicable Laws, the

Company will have an option to retain an oversubscription, to the extent of 1% of the

net Offer size or such other extent as may be permitted under the Applicable Laws,

made for the purpose of making allotment in minimum lots for the purpose of

rounding off to the nearest integer, while finalizing the basis of allotment."

"R.ESOLVED FIIRTHER THAT atl monies received out of the Offer shall be
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transferred to a separate bank account opened for the purpose of Offer referred to in

Section 4O(3) of ttre companies Act, 20 13, and application monies received pursuant

to the Offer shall be refunded within such time, as specified by SEBI and in

accordance with Applicable Laws, or the Company shall pay interest on failure

thereof, as per Applicable Laws''

'RESOLVED FITRTHER TIIAT subject to the provisions of the SEBI ICDR

Regulations, such Equity Shares as are not subscribed and/or not transferred by

way of the Offer, may be disposed off by the Board to such persons ald in such

manner and on such terms as the Board may, in its absolute discretion, think most

beneficial to the Company, including offering or placing them with banks / financial

institutions / investment institutions / mutual funds / foreign portfolio investors /
bodies corporate / such other persons or otJrerwise, in accordance with Applicable

Laws."

'RESOLVED FURTHER TIIAT the Board be and is hereby further authorized to

delegate all or any of the powers herein conferred to a committee of ttre Board or any

other offrcer or officers of the Company to do such acts, deeds and things as may be

necessary to give effect to the aforesaid resolutions a-nd accept al1y alteration(s) or

modifrcation(s) as they may deem flt and proper and give such directions as may be

necessa-ry to settle any question or difficulty that may arise in regard to the Offer."

"RESOLVED FITRTHER THAT the Board either by itself or a committee constituted

by the Board be and is hereby authorized to do all such acts, deeds and things as

the Board or such committee, in its absolute discretion, deems necessar5r or desirable

in connection with the Offer, including, without limitation, the following:

(i) constituting a committee for the purposes of any issue, transfer, offer and

allotment of Equity Shares, credit of Equity Shares to the demat accounts

of ttre successful allottees and other matters in connection with or

incidental to tJ:e Offer, including the pricing and terms of the Equity

Shares, ttre Offer Price, the price band, the size and all other terms and

conditions of the Offer including the number of Equity Shares to be issued,

offered and transferred in the Offer, the bid / Offer opening and bid / Offer

closing date, determining the anchor investor portion ald allocatin such
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number of Equity Shares to Anchor Investors as may be decided by the

Company, in consultation with the BLRMs in accordErnce with the SEBI

ICDR Regulations and to constitute such other cornmittees of the Board,

as may be required under Applicable Laws, including the SEBI Listing

Regulations;

(ii) authorizing ary director or directors of the Company or other ollicer or

ollicers of the Company, including by the grant of power of attorney, to do

such acts, deeds and things as such authorized person in his/her/its

absolute discretion may deem necessa-ry or desirable in connection with

any issue, transfer, offer and allotment of Equity Shares in the Offer;

(iii) giving or authorizing any concerned person on behalf of the Compaly to

give such declarations, affrdavits, certificates, consents and authorities as

may be required from time to time;

(iv) appointing the BRLMs in accordance with the provisions of the SEBI ICDR

Regulations and other Applicable Laws;

(v) seeking, if required, any approval, consent or waiver from t]1e Company's

lenders, wherever applicable, industry data providers and/or parties with

whom the Company has entered into various commercial and other

agreements including, s/ithout limitation, customers, suppliers, strategic

partners of the Company, and/ or any/all government and regulatory

authorities in India, including the RBI and SEBI and/or any other

approvals, consents or waivers that may be required in connection with

any issue, transfer, offer and allotment of Equity Shares and approving

and issuing advertisements in relation the Offer, and taking such actions

or give such directions as may be necessar3/ or desirable and to obtain such

approvals, permissions, consents, sanctions, as it may deem fit;

(vi) settling any question, doubt or diffrculty that may arise with regard to or

in relation to raising of funds in the Fresh Issue;

(viil approving suitable policies on insider trading, risk management, and any

other policies as may be required under the SEBI Listin Regulations or

any other Applicable Laws;
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(viii) deciding, in consultation with the BRLMs, the pricing and terms of the

Equity Shares, tJ:e Offer Price, the price band (including t.I:e offer price for

anchor investors), the size and all other terms arrd conditions of the OIIer

including the number of Equity Shares to be offered and transferred in the

Offer, the bid/ offer opening and bid/ offer closing date (including bid

opening and bid closing dates for anchor investors), Discouot (if any),

Reservation and all other related matters, including the determination of

the minimum subscription for the Offer, in accordance with Applicable

Laws;

(ix) deciding, in consultation with the BRLMs, size, timing (including opening

and closing dates), pricing, the terms of the issue ofthe specifred securities,

and all other related matters regarding the Pre-IPO Placement if any,

including the execution of the relevant documents with the investors, and

rounding off, if any, in the event of oversubscription and in accordance

with applicable laws.

(x) approving the draft red herring prospectus fDRHP"), the red herring

prospectus ("RHP') and the prospectus ("Prospcctus"), the abridged

prospectus, confirmation of allocation notes, application forms and the

preliminary and final intemational wrap (including amending, varying,

supplementing or modiffing the same, or providing any notices, addenda,

or corrigenda thereto, together with any summaries thereof as may be

considered desirable or expedient) in relation to the Offer as finalized by

the Company, in consultation with the BRLMs, in accordance with

Applicable Laws;

(xi) deciding in consultation with the BRLMs, the withdrawal of tJ:e DRHP or

the RHP or any decision not to proceed with the Offer at any stage in

accordance with APPlicable Laws;

(xii) seeking t].e listing and trading approval of the Equity Shares on the Stock

Exchanges, submitting the listing application to such Stock Exchanges

and taking all actions tl1at may be necessary in connection witll obtaining

such listing and trading apProval;

(xiii) appointing, in consultation with the BRLMs, the registrar, the
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(xiv)

(n)

(:n'i)

(xvii)

advertisement agency, the monitoring agenry and other intermediaries to

the Offer, in accordance with the provisions of the SEBI ICDR Regulations

and other Applicable Laws including lega-l counsels, banks or agencies

concerned and entering into any agreements including the olIer agreement,

syndicate agreement, cash escrow and sponsor bank agreement, share

escrow agreement, underwriting agreement, agreements with the registrar

to the Offer and the advertising agency(ies) and all other agreements,

documents, deeds, memorandum of understanding and other instruments

whatsoever, any amendment(s) or addenda thereto or other instruments

for such purpose, to remunerate all such intermediaries/agencies

including the payments of commissions, brokerages, etc. and to terminate

any agreements or arrangements with such intermediaries/ agents;

finalizing and arranging tl:e submission of the DRHP to be submitted to

the SEBI and the Stock Exchanges for receiving comments, the RHP and

the Prospectus (including amending, varying or modifying the same, as

may be considered desirable or expedient) to be frled with the RoC, the

preliminary and frnal international wrap and any corrigendum,

amendments supplements thereto;

authorizing of t.I:e maintenance of a register of holders of the Equity

Shares;

findiinrg tJle basis of allotment of the Equity Shares in accordance with

Applicable Laws;

to issue advertisements in such newspapers as it may deem fit and proper

in accordance with the SEBI ICDR Regulations and other Applicable Laws;

(xviii) to open arld operate separate escrow accounts and or any other account,

with scheduled banks to receive applications along with application

monies in reiation to the Offer in terms of Section 40(3) of the Companies

Act, 2013 and to authorize one or more offrcers of the Company to execute

all documents/deeds as may be necessar5l in this regard;

(xix) to open, maintain, operate and close a bank account of the Company in

terms of the share escrow agreement aid cash escrow and sponsor bank

agreement for the handling of refunds for the Offer and authorize one or
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more officers/ employees of the Company to execute all documents/deeds

as may be necessary in this regard;

to submit undertaking/certilicates or provide clarifications to SEBI and

t]1e Stock Exchanges where the Equity Shares of the Company are

proposed to be Usted;

to make applications to the Stock Exchanges for in-principle and frnal

approval for listing of its equity shares and to execute and to deliver or

arange the delivery and file such papers and documents with the Stock

Exchanges, including a copy of the DRHP frled with the Securities

Exchange Board of India, as may be required for tJ:e purpose;

accepting and appropriating the proceeds of the Fresh Issue in accordance

with Applicable Law;

authorising and approving, in consultation with the BRLMs, the incurring

of expenditure and paJrment of fees, commissions, brokerage,

remuneration and reimbursement of expenses in connection with the

Offer;

delegating its powers as may be deemed necessary and to the extent

allowed under Applicable Law to the ollicials of the Company; and

doing any other act and/or deed, negotiating alld executing any

document(s), application(s), agreement(s), underta-king(s), deed(s),

alfidavits, declarations and certilicates, and/or giving such direction,

including any direction to settle all questions, removing any difficulties or

doubts t}lat may arise from time to time in relation to the Offer or allotment

of the Equity Shares in the Offer and utilizing the Offer Proceeds, in such

manner as the Board may deem fit, and giving such directions and/or

instructions as it may from time to time decide and accepting and giving

effect to such modifications, changes, variations, alterations, deletions,

additions as regards the terms and conditions, and taking such actions or

giving such directions as may be necessary or desirable and as it deems fit

or as may be necessary or desirable with regard to the Offer."

.RESOLVED FURTHER THAT in connection with any of the ng resolutions,
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the members of the Board and/or a duly constituted committee thereof, including

the IPO committee and such other persons as may be authorized by the Board, on

behalf of the company, be and are hereby severally authorized to execute and deliver

any and all other documents, Papers or instruments and to do or cause to be done

any and all acts or things as may be necessary, appropriate or advisable in order to

carry out the purposes and intent of the foregoing resolutions for the Offer, and any

suchdocumentssoexecutedanddeliveredoractsandt}ringsdoneorcausedtobe

done shall be conclusive evidence of the authority of the company in so doing, and

any document so executed and delivered or acts ard things done or caused to be

done prior to t}le date hereof are hereby ratified, conlirmed and approved as the acts

and deeds of the Company, as the case may be."

"RtsoLvED trlI,RTHER THAT, Mr. Pranav Kiran Ashar, Managing Director and/or

Mr. Ravi Ramalingam, Whole Time Director or lPO Committee of the Company be

artd are hereby severally authorized to take all steps for giving effect to the aJoresaid

resolution(s),includingissuingcertifiedtruecopiesoft}reseresolutionstovarious

authorities and filing necessary forms with the ROC'"

"RESOLVED FURTHER THAT, certified copies of this resolution be provided to those

concerned under t]-e hands of a Director or Company Secretary wherever required'

Certlfied True CoPY

COIYSTRUCTIONS LIMITED

as Praaav Constructioas Private Lialted!

PRANAV KIRAI{ ASIIAR

MANAGII{G DIRECTOR

DIlt: O68OO729

D^tct 21.02.2025

Place: Mumbai
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED IN THE MEETIT{G OF
THE BOARD OF DIREICTORS OF PRANAV CONSTRUCTIONS LNUITED
(FORMERLY KNOUTN AS PRANAV CONSTRUCTTONS PRIVATE LTMITEDI
fCOMPANY'I HELD ON MONDAY, 1sr JUNE, 2026 AT O3:4S p.M. AT THE
REGISTERED OFFICE OF THE CoMPANY SITUATED AT 1oo1, loTH FI,ooR,
DLH PARK, NEAR MTNL, S. V. ROAD, GOREGAON WEST, MIIMBAI - 4OO1O4.

APPROVAL OF THE RAISING OF CAPITAL THROUGH AN INITIAL PUBLIC
OFFERTNG CONSISTING OF A FRESH ISSUE OF EOUITY SHARES OFA
COMPANY AND OFFER FOR SALE t*rPo"l

"RESOLVED TIIAT subject to the approval of the shareholders of the Compaly by
means of a specia-l resolution at the ensuing general meeting and pursuant to the
provisions of Sections 23, 62(ll(cl and other applicable provisions, if any, of the
Companies Act, 2O13, and the rules framed thereunder including the Companies
(Prospectus and Allotment of Securities) Rules, 2O14, as amended, the Compalies
(Share Capital and Debentures) Rules, 2014, as amended (including any statutory
modification(s) or re-enactment thereof for the time being in force, each as amended,
(collectively, the "Companies Act"), and in accordance with and subject to the
provisions of the Securities Contracts (Regulation) Act, 1956 fSCRAI and the
Securities Contracts (Regulation) Rules, 1957 f SCRR"), each as amended, tJle
Securities and Exchange Boa-rd of India (Issue of Capital arrd Disclosure
Requirements) Regulations, 2018, as amended (the "SEBI ICDR Regulatioas"), the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2O15, as amended ("SEBI Listing Regulations"), the
Foreign Exchange Management Act, 1999, as amended (the "FEMA"), and the rules
and regulations made thereunder including the Foreign Exchange Malagement (Non
Debt Instruments) Rules, 2O 19, and any other applicable rules, regulations,
guidelines, clarifications, circulars and notihcations issued by the SEBI, the RBI,
GOI and any foreign investment law or policy or guidelines issued by RBI ald any
other applicable laws, rules and regulations, in India or outside India (including any
amendment thereto or re-enactment thereof, for the time being in force), and in
accordance witi the provisions of the memorandum of association and the articles
of association of the Company and the uniform listing agreements to be entered into
between tJ:e Company ald the respective stock exchanges where the Equit5r Shares
are proposed to be listed (the "Stock Exchanges"), and subject to any approvals,
consents, permissions and sanctions as may be required from t1:e ROC, SEBI, RBI,
the Department for Promotion of Industry and Internal Trade ("DPIIT"), Ministry of
Commerce and Industry, GOI, the Stock Exchanges, and all other appropriate
statutory authorities and departments (collectively the 'Regulatory Authorities"),
and subject to such conditions and modifications as may be prescribed, stipulated
or irnposed by any ofthem while granting such approva-Is, consents, permissions and
sanctions, and which may be agreed to by the board of directors of the Compaly
(hereinafter referred to as the 'Board", which term shall be deerned to include the
IPO committee ("IPO Committee") or any other duly constituted committee of the
Board), consent of the Board be and is hereby granted, subject to the approval of the
shareholders of the Company, to create, to offer, issue, allot and/or trarsfer Equity

hares consisting of a fresh issue of Equity Shares of face value of Rs. 1O/- eachup
an aggregate amount of t3,37O million and an Offer for sale of upto 2,a56,a69

e uity shares of face value of t1O/- each by the Investor Selling Shareho
mely Biourja India Infra Private Limited ("Offer") (with arr option to
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"RESOLVED FIIRTHER TIIAT subject to the approval of the shareholders of the
Company in a general meeting and in accordalce with Applicable Laws, the Offer
may include, without limitation, issuance arld allotment of Equity Shares to a
stabilising agent pursuant to a green shoe option, if any, in terms of the SEBI ICDR
Regulations and reservation of a certain number of Equity Shares to be offered to
such person or persons, who may or may not be the members of the Company and
as the Board may at its discretion decide in consultation wit1 the BRLMs and as may
be permissible under Applicable Laws."

RTSOLVED FURTHER THAT subject to the approval of the shareholders of the
Company, the Board shall do all such acts, matters, deeds arrd things and negotiate,
hnalise arld execute such deeds, documents and agreements, as it may, in its
absolute discretion, deem necessar5r, proper or desirable in relation to the Offer and
the consequent listing of t1 e Equity Shares on the recognized Stock Exchalges on
beha-lf of, ald in the best interests, of the Company, including determination of the
terms of the Offer, the timing, size and price, in terms of t.lle SEBI ICDR Regulations
or otherwise in accordance with Applicable [,aws, to any category of persons who are
eligible investors, who may or may not be the shareholder(s) of tJle Company as the
Board may, in consultation with the BRLMs decide, including alchor investors and
qualified institutiona-l buyers as defrned under Regulations 2(1)(c) and 2(1)(ss)
respectively of the SEBI ICDR Regulations, foreigrr / resident investors (whether
institutions, incorporated bodies, mutual funds and / or individuals or otherwise),
Hindu undivided families, employees working in India or abroad, non-resident
Indians, registered foreign portfolio investors as defined under the Securities and
Exchange Board of India (Foreign Portfolio Investors) Regulations,2Ol9, as amended,
alternative investment funds, venture capital funds, foreign venture capital
investors, state industrial development corporations, insurance companies
registered with the Insurance Regulatory and Development Authority of India,
insurance funds set up and managed by the Department of Posts, India, provident
funds, pension funds, national investment fund, insurance funds set up by army,
na!y, or air force of the Union of India, trusts / societies registered under the
Societies Registration Act, 1860, development financial institutions, Indian mutual
funds, multilateral and bilateral financial institutions, systematically important non-
banking financial companies, bodies corporate, companies, or public or other
entities whether incorporated or not, authorilies and to such other persons,
including high net worth individuals, retail individual bidders or other
entities/persons, in one or more combinations thereof, or any other category of
investors who are permitted to invest in the Equity Shares as per Applicable Law

llectively referred to as the "Investors"), through an offer document and/or
pectus, if alty, and the decision to determine the category or categorles o
stors to whom the allotment/ transfer shall be made to the exclusion of all o

crN : u70l0lMH2003PLcl41547
Unit No. 1001, loth Floor, DLH Pork, Neor MTNL. SV. Rood, Goregoon West, Mumboi - 400104, Mohoroshtro, tn to

PCPU

lluiltC

t

Compaly to retain an over-subscription to the extent of lolo of the net Offer size, or
such other extent as may be permitted under the Applicable Laws, for the purpose
of rounding off to the nearest integer while finalising the basis of allotment) including
any issue and allotment of Equity Sha-res to the stabilizing agent pursuant to a green
shoe option and/or in terms of the SEBI ICDR Regulations at a price to be
determined, by the Company, in consultation with the book running lead managers
so appointed ("BRLMs") by the book building process in terms of the SEBI ICDR
Regulations or otherwise in accordance with Applicable Laws (and such price, the
"Offer Price").
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categories of investors and in such manner as the Board may in its discretion, deem
fit, including in consultation with BRLMs, underwriters, placement agents and / or
other advisors as may be appointed for the Offer on such terms as may be deemed
appropriate by the Board, the number of securities to be allotted, Offer price, listing
on one or more stock exchalges in India as the Board in its absolute discretion deems
Iit in relation to the Offer, in consuitation with the BRLMs, and approve and appoint
intermediaries in relation to the Offer, incurring of expenditure and payment of fees,
commissions, brokerage, remuneration and reimbursement of expenses in
connection with the offer and to settle or give instructions or directions for settling
any questions, diffrculties or doubts tJlat may arise, with respect to the Offer,
including in relation to the utilization ofthe proceeds ofthe Fresh Issue, ifapplicable,
and such other activities as may be necessarSz in relation to the Offer, and to accept
and to give effect to such modifications, changes, variations, alterations, deletions
and/or additions as regards the terms and conditions, as it may, in its absolute
discretion, deem frt and proper in the best interest of the Company, without requiring
any further approval of the shareholders, and that all or any of the powers of the
Company devolved pursuant to this resolution may be exercised by the Board or any
duly constituted committee of the Board, including the IPO Committee.

RESOLVED FURTHER THAT subject to such regulatory approvals as may be
required, the Offer shall be to such persons, who may or may not be shareholders of
the Company, as t1 e Board may, in its sole discretion decide, whether individual(s),
companies, bodies corporate or institutions including foreign portfolio investors /
Indian frnancial institutions, qualifred institutional buyers, as delined under the
SEBI ICDR Regulations, resident Indians, non-resident Indians, mutual funds,
banks, insurance companies, permanent employees of the Company or of its
subsidiary, and other persons or entities, as may be permissible under Applicable
Laws, including reservation for any permissible persons or categories of investors,
for cash at a price to be determined by the book building process in accordance with
the provisions of the SEBI ICDR Regulations, and in such manner and on such terms
and conditions as the Board may think fit, in accordance with the provisions of the
Companies Act, as amended, the SCRA, SCRR and FEMA.

RESOLVED FURTHER THAT the Board may determine in consultation with the
BRLMs, subject to ttre receipt of consent of SEBI, GOI, RBI, the Registrar of
Companies and/or such ottrer approvals, permissions and sanctions of all other
concerned statutory authorities and depa-rtments, if and to the extent necessar5r, arld
subject to such conditions and modifications as may be prescribed in grarrting such
approvals, permissions and sanctions, at a price to be determined by the book
building process in terms of the SEBI ICDR Regulations, for cash at such premium
per Equity Share as may be fixed and determined by the Company in consultation
with the BRLMs, to such category of persons as may be permitted or in accordarrce
with the SEBI ICDR Regulations or other Applicable Laws, if any, as may be
prevailing at that time and in such manner as may be determined by the Board in
consultation with the BRLMs and/or underwriters and/or the stabilizing agent
ard/or other advisors or such persons appointed for the Offer

LVED FURTHER THAT the Equity Shares so allotted or transferred pursuant
to e Offer, shall be listed on one or more recognized stock exchanges in India

t
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RESOLVED FIIRTHER THAT the Equity Shares allotted pursuant to the Offer as
aforesaid (including pursuant to green shoe option) sha_ll be subject to the
memorandum of association and articles of association of the Company and shall
rank pari pa.ssu with the existing Equity Shares in all respects, including rights in
respect of dividend.

RESOLVED FURTHER THAT in consultation with the stock exchanges and as may
be permitted under the SEBI ICDR Regulations, or any other Applicable Laws, the
Company will have an option to retain an oversubscription, to the extent of 7o/o of the
net Offer size or such other extent as may be permitted under the Applicable Laws,
made for the purpose of making allotment in minimum lots for the purpose of
rounding off to the nearest integer, while frnalizing the basis of allotment.

RF^SOLVED FITRTHER THAT all monies received out of the Offer sha-ll be transferred
to a separate bank account opened for t1e purpose of Offer referred to in Section
4O(3) of the Companies Act, 2013, and application monies received pursuant to the
Offer shall be refunded within such time, as specified by SEBI and in accordance
with Applicable Laws, or the Company shall pay interest on failure tJlereof, as per
Applicable Laws.

RF^SOLVED FITRTHER TIIAT subject to the provisions of the SEBI ICDR
Regulations, such Equity Shares as a-re not subscribed and/or not transferred by
way of the Offer, may be disposed off by the Board to such persons and in such
manner and on such terms as the Board may, in its absolute discretion, think most
benefrcial to the Company, including offering or placing them with banks / frnancial
institutions / investment institutions / mutual funds / foreign portfolio investors /
bodies corporate / such other persons or otherwise, in accordance with Applicable
Laws.

RF^SOLVED FITRTHER TIIAT the Board be and is hereby further authorized to
delegate all or any of the powers herein conferred to a committee of the Board or any
other officer or officers of the Company to do such acts, deeds and things as may be
necessary to give effect to the aforesaid resolutions and accept any alteration(s) or
modification(s) as they may deem frt and proper and give such directions as may be
necessary to settle any question or diffrculty that may arise in regard to the Offer.

RESOLVED FURTHER THAT the Board either by itself or a committee constituted
by the Board be and is hereby authorized to do all such acts, deeds and things as
the Board or such committee, in its absolute discretion, deems necessarlz or desirable
in connection with the Offer, including, without limitation, the following:

(r) constituting a committee for the purposes of any issue, transfer, offer and
allotment of Equity Shares, credit of Equity Shares to the demat accounts
of the successful allottees and other matters in connection with or
incidental to the Offer, including the pricing and terms of the Equity
Shares, the Offer Price, the price band, the size and all other terms and
conditions of the Offer including the number of Equity Shares to be issued,
offered and transferred in the Offer, the bid / Offer opening and bid / Offer
closing date, determining the anchor investor portion and allocating such
number of Equity Shares to Anchor Investors as may be decided by
Company, in consultation with the BLRMs in accordance with the S
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(ii) authorizing any director or directors of the Company or other offrcer or
officers of the Company, including by the grant of power of attorney, to do
such acts, deeds and things as such authorized person in his/her/its
absolute discretion may deem necessary or desirable in connection witJl
any issue, transfer, offer and allotment of Equity Shares in the Offer;

(iii) giving or authorizing any concerned person on behalf of the Company to
give such declarations, allidavits, certificates, consents and authorities as
may be required from time to time;

(i") appointing the BRLMs in accordance with the provisions of the SEBI ICDR
Regulations and other Applicable Laws;

(v) seeking, if required, any approval, consent or waiver from the Company's
lenders, wherever applicable, industry data providers and/or parties with
whom the Company has entered into various commercial and other
agreements including, without limitation, customers, suppliers, sbategic
partners of the Company, and I or al:y /all government and regulatory
authorities in India, including the RBI and SEBI and/or any other
approvals, consents or waivers that may be required in connection with
any issue, tralsfer, offer ald allotment of Equity Shares and approving
and issuing advertisements in relation the Offer, and taking such actions
or give such directions as may be necessaqz or desirable and to obtain such
approvals, permissions, consents, sanctions, as it may deem fit;

(vi) settling any question, doubt or di{Iiculty that may arise with regard to or
in relation to raising of funds in the Fresh Issue;

(vii) approving suitable policies on insider trading, risk management, and any
other policies as may be required under the SEBI Listing Regulations or
any other Applicable Laws;

(viii) deciding, in consultation with the BRLMs, the pricing and terms of the
Equity Shares, the Offer Price, the price band (including the offer price for
anchor investors), the size and all other terms and conditions of the Offer
including the number of Equity Shares to be offered and transferred in the
Offer, the bid/ offer opening ard bid/ offer closing date (including bid
opening and bid closing dates for anchor investors), Discount (if any),
Reservation and all other related matters, including the determination of
the minimum subscription for the Offer, in accordance with Applicable
Laws;

deciding, in consultation with the BRLMs, size, timing (including opening
and closing dates), pricing, the terms ofthe issue ofthe specifred securities,
and all other related matters including the execution of the relevant
documents with the investors, and rounding off, if any, in the event of
oversubscription and in accordance with applicable laws.
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ICDR Regulations and to constitute such other committees of the Board,
as may be required under Applicable Laws, including the SEBI Listing
Regulations;
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(x) approving the updated draft red herring prospectus fIrDRHp"), the red
herring prospectus rRHP") and the prospectus ("prospeetus"), the
abridged prospectus, confirmation of allocation notes, application forms
ald the preliminary and final international wrap (including amending,
var5ring, supplementing or modifying tJ.e same, or providing any notices,
addenda, or corrigenda thereto, together with any summaries thereof as
may be considered desirable or expedient) in relation to the Offer as
finalized by tJle Company, in consultation with the BRLMs, in accordance
with Applicable Laws;

(xi) deciding in consultation with the BRLMs, the withdrawal of the DRHP or
the RHP or any decision not to proceed with the Offer at any stage in
accordalce with Applicable Laws;

(xii) seeking the listing and trading approval of the Equity Shares on the Stock
Exchanges, submitting the listing application to such Stock Exchanges
and taking all actions that may be necessar5r in connection with obtaining
such listing and trading approval;

(xiii)

(xi") finalizing arrd arranging tJle submission of the DRHP to be submitted to
the SEBI and the Stock Exchanges for receiving comments, the RHP and
the Prospectus (including amending, varying or modifying t1.e same, as
may be considered desirable or expedient) to be filed with the RoC, the
preliminary and final international wrap and any corrigendum,
amendments supplements thereto;

(>rv) authorizing of the maintenance of a register of holders of the Equity
Shares;

(><vi) flir.alizrng the basis of allotment of the Equity Shares in accordance witl
Applicable Laws;

(xvii) to issue advertisements in such newspapers as it may deem fit and proper
in accordance with the SEBI ICDR Regulations and other Applicable Laws;

i) to open and operate separate escrow accounts and or any other account,
with scheduled banks to receive applications along with applicati
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appointing, in consultation with the BRLMs, the registrar, the
advertisement agency, tJle monitoring agency and other intermediaries to
the Offer, in accordance with t1le provisions of the SEBI ICDR Regulations
and other Applicable Laws including legal counsels, banks or agencies
concerned and entering into any agreements including tlle offer agreement,
syndicate agreement, cash escrow and sponsor bank agreement, share
escrow agreement, underwriting agreement, agreements with the registrar
to the Offer and the advertising agency(ies) and all other agreements,
documents, deeds, memorandum of understanding and other instruments
whatsoever, any amendment(s) or addenda thereto or other instruments
for such purpose, to remunerate all such intermediaries/agencies
including the payments of commissions, brokerages, etc. and to terminate
any agreements or zurzrngements with such intermediaries/ agents;
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monies in relation to the Offer in terms of Section 4O(3) of the Companies
Act, 2O13 and to authorize one or more oflicers of the Company to execute
all documents/deeds as may be necessary in this regard;

(xix) to open, maintain, operate and close a barrk account of the Company in
terms of the share escrow agreement and cash escrow and sponsor bank
agreement for t}re handling of refunds for the Offer and to authorize one or
more officers/ employees of the Company to execute all documents/deeds
as may be necessar5r in this regard;

(y,x) to submit undertaking/certificates or provide clarifrcations to SEBI and
the Stock Exchanges where the Equity Shares of the Company are
proposed to be listed;

(xxi) to make applications to the Stock Exchanges for in-principle and hnal
approval for listing of its equity shares and to execute and to deliver or
arrange the delivery and frle such papers and documents with the Stock
Exchanges, including a copy of the DRHP filed with the Securities
Exchange Board of India, as may be required for the purpose;

(xxii) accepting ald appropriating the proceeds of the Fresh Issue in accordance
with Applicable Law;

(:o<iii) authorising and approving, in consultation with the BRLMs, the incurring
of expenditure and pa5ment of fees, commissions, brokerage,
remuneration ald reimbursement of expenses in connection with the
Offer;

(:o<iv) delegating its powers as may be deemed necessary and to the extent
allowed under Applicable Law to the officials of ttre Company; and

RESOLVED FURTHER THAT in connection with any of the foregoing resolutions,
the members of the Board and/or a duly constituted committee thereof, including
the IPO committee and such other persons as may be authorized by the Board, on

ehalf of the Company, be and are hereby severally authorized to execute ald deliver
and all other documents, papers or instruments and to do or cause to be done
and all acts or things as may be necessary, appropriate or advisable in order

out the purposes and intent of the foregoing resolutions for the Offer, and
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(xxv) doing any other act and/or deed, negotiating and executing any
document(s), application(s), agreement(s), undertaking(s), deed(s),
affrdavits, declarations ald certificates, and/or giving such direction,
including aly direction to settle all questions, removing any difficulties or
doubts that may arise from time to time in relation to the Offer or allotment
of the Equity Shares in the Offer and utilizing the Offer Proceeds, in such
manner as the Board may deem fit, and giving such directions and/or
instructions as it may from time to time decide and accepting and giving
effect to such modifrcations, chalges, variations, alterations, deletions,
additions as regards the terms and conditions, and taking such actions or
giving such directions as may be necessary or desirable ald as it deems fit
or as may be necessarJr or desirable with regard to the Offer.
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such documents so executed and delivered or acts ald things done or caused to be
done shall be conclusive evidence of the authority of the Company in so doing, and
any document so executed and delivered or acts and things done or caused to be
done prior to the date hereof are hereby ratified, confirmed and approved as the acts
and deeds ofthe Company, as the case may be.

RESOLVED FITRTHER THAT, Mr. Pranav Kiran Ashar, ManAglng Director and/or
Mr. Ravi Ramalingam, Whole Time Director or IPO Committee of the Company be
arrd are hereby severally authorized to take a,ll steps for giving effect to the aforesaid
resolution(s), including issuing certified true copies of these resolutions to various
authorities and filing necessarJ. forms with the ROC.

RESOLVED tr'ITRTHER THAT certifred copies of this resolution be provided to those
concerned under the hands of a Director or Company Secretary wherever required. "

Ce
Fo

e Copy
CONSTRUCTIONS LIMITED

(Fo as Pranav Constructions Private Limited)

3e-!+

Date: OL.06.2o26
Place: Mumbai

PCPU
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PRA}iIAV KIRAN ASIIAR
MANAGING DIR.ECTOR
DIN: O68O0729
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CERTIFIED TRUE COPT OF THE RESOLUTIOIY PASSED AT THE EXTRA
ORDINARY GEI{ERAL MEEf,IIYG OF PRAITAV COIYSTRUCTIONS LIMITED
(FORMERLY KNOUIN AS PRANAV CONSTRUCTIONS PRIVATE LIMITED)

fcoMPAIYJ HELD OIT MONDAY, 24TE FEBRUARY, 20.26 AT OI.OO P.M' AT THE
RBGISTERED oFFICE OF THE COIIPA.IIY SITUATED AT 1OO1' 1OTH FI,OOR,

DLH PARK, NEAR MTIIL, S. V. ROAD, CTOREGAON WEST' MITMBN - 4OO1O4,

I F'OR THE OFAGENDA ITEM
A

EOI'ITY SHARTS OF THE COMPAITY AND Otr'FER trlOR SALE "IPO"l

As Special Resolutloa

4RESOLVED TIIAT in accordance with the provisions of sections 23, 62(1Xc) and

other applicable provisions, if any, of the companies Act, 2013, arrd the rules framed

thereunder,eachasamended,(includinganystatutorymodificationsor:.re-
enactment thereof, for the time being in force) (the "ComPanles Act"), and in
accordance with and subject to the provisions of the Securities contracts
(Regulation) Act, 1956, as amended rSCRA') and the Securities Contracts

in"[rutio"i Rules, 1957, as amended fscRR"), t]re Securities ald Exchange Board

of i"aia (Issue of Capital and Disclosure Requirements) Regulations, 2018, as-

amended (the "SEBI rcDR RegulatloB"), the securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended fSEBI Ltstlry Regulattoas"), the Foreign Exchange Management A€t,

1999, as amended ltle;foUa'1, and tl.e rules and regulations made thereunder,
and any other applicable ru1es, regulations, guidelines, clarifrcations, circulals and

notificaltions issuia Uy the Securities and Exchange Board of India (the "SEBI"), the
Reserve Bank of India (the .RBI"), Government of India ("GoI") and any foreign

investment law or policy or guidelines issued by RBI and any other applicable 1aws,

rules and regulations, in India or outside India (including any amendment thereto or
re-enactmenl thereof, for the time being in force) (collectively, the 'Appllcable Lews"),

and in accord.ance with the provisions of the Memorandum of Association and the

Articies of Association of the company and the uniform listing agreements to be

entered into between the company and the respective stock exchanges where the

equity shares are proposed to be listed (the'Stock Drchanges'), and subject to any

approvals, consents, Permissions and sanctions as may be required from the

Registrar of Companies, Maharash tra at Mumbai ("RoC"), SEBI, RBI, t].e Department
for Promotion of Industry and Internal Trade ('DPIIT.), Ministry of Commerce and

Industry, GOI, the Stock Exchanges and all other appropriate statutory authorities
and departments (collectively the "Regulatory Authorities"), and subject to such
conditions and modifications as may be prescribed, stipulated or imposed by any of
them while granting such approvals, consents, permissions and sanctions, ald
which may be agreed to bY the board of directors of the Company (hereinaft er referred
to as the "Board", which term shall be deemed to include the IPO committee ("IPO

Committee") or any other dulY constituted committee of t]1e Board, consent of the
members of the Company be and is hereby accorded for al initial public offering of
equit5r shares of face value of Rs. lO/ - each of the Company fEqufty Shares") and

the Board be and is hereby authorised to create, offer, issue, allot and/or transfer
Equity Shares consisting of a fresh ISSUe of Equity Shares of face value of Rs. 1O/-

each p to an aggregate amount of Rs 3,920 million and an Offer for sale of upto
2,307 72 equity shares of face value of Rs. 1O/- each by the Investor Selling
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shareholder namely Biourja India Infra Private Limited and an offer for sale of upto
S4g,3g7 equity shares oi face value of Rs. 10/- each by the Investor Selling

Shareholdei natnely Mr. Ravi Ramalingam f6lfer') (*ith a' option to the Company
to retain an over-subscription to the extent of 7%o of the net Offer size, or such other
extent as may be permiGd under the Applicable [,aws, for the purpose of rounding
off to the nearest integer while linalising the basis of allotrnent) including any issue

and allotment of Equity Shares to the stabilizing agent pursuart to a green shoe

option and/or 
"rry 

otfrei person pursuant to any P.-"llO placement in terms. of the
S'eAl tCOnRegulitions a[ a price to be dete.mined, by the Company, in consultation
with the book-running lead managers so appointed ("BRLUS") by the book building
process in terms of the sEBI ICDR Regulations or otherwise in accordance with
Applicable Laws.

"RESOLVED FURIHER THAT in accordance with Applicable Laws, the Offer may

include, without limitation, issuance and allotment of Equity Shares to a stabilising
agent pursuart to a green shoe option, if any, in terms of the SEBI ICDR Regulations
aid reiervation of a Lertain number of Equity Shares to be offered to such person or
persons, who may or may not be fhe members of the Company and as tJ:e Board m1y

at its discretion decide in consultation with the BRLMs and as may be permissible

under Applicable Laws."

RtsoLvED tr]ITRTHER TIIAT the Board be and is hereby authorised to do all such

acts, matters, deeds and things and negotiate, finalise and execute such deeds,

documents and agreements, as it may, in its absolute discretion, deem necessar5r,

proper or desirabli in relation to the Offer and the consequent listing of the Equity-

bh"r"" on the recogrrized Stock Exchanges on behalf of, and in ttre best interests, of
the Company, including determination of the terms of the Offer, the timing, size and
price, in terms of the sEBI ICDR Regulations or otherwise in accordance with
ipplicable Lav/s, at such price per Equity Share as may be fixed and determined by
the Board in consultation with the BRLMs in accordance with the SEBI ICDR

Regulations, to any category of persons who are eligible investors, who may or may
rrol b. th" shareholder(s) of the Company as t1.e Board may, in consultation with the
BRLMs decide, including anchor investors and qualified institutional buyers as

defined under Regulations 2(1)(c) and 2(1)(ss) respectively of the SEBI ICDR
Regulations, foreigp / resident investors (whether institutions, incorporated bodies,

mu:tual funds atrd / or individuats or otherwise), Hindu undivided families,
employees working in India or abroad, non-resident Indians, registered foreign
po.ttoiio investors as defined under the Securities and Exchange Board of India

iforeign portfolio Investors) Regplations, 2019, as amended, alternative investment
iundsi venture capital funds, foreign venture capital investors, state industrial
development corporations, insurance companies registered with the Insuralce
Regulitory and bevelopment Authority of India, insurance funds set up and
managed by the Department of Posts, India, provident funds, pension funds, nationaJ-

inves&reni fund, insuralce funds set up by army, navJr, or air force of the Union of
India, trusts / societies registered under the Societies Registration Act, 1860,

development fnancial institutions, multilateral and bilateral financial institutions,
systematically important non-banking frnancial companies, bodies corporate,
companies, private or public or other entities whether incorporated or not,
au orities ald to such other persons, including high net worth individuals, retail
ln dual bidders or other entities, in one or more combinations thereof, or any other

ry of investors who are permitted to invest in the Equity Shares as per
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Applicable Law (collectively referred to as the "Investors"), through an offer

aocument and/or prospectus, if any, and the decision to determine the category or

categories of investorJ to whom the allotrnent / tra'sfer shall be made to the

exclision of all other categories of investors and in such manner as the Board may

in its discretion, deem fii, including in consultation with BRLMs, underwriters,
pi""L-""t .g""ts and / or other adviiors as may be appointed for t.1.e Offer oo such

i"*" "" 
ma:, be deemed aPpropriate by the Board, the number of securities to be

allotted, offei price, listing on one or mor" stock excharges in India as the Board in
its absolute d-iscretion dJems fit in relation to the Offer, in consultation with the

BRLMs,andapproveandappointintermediariesinrelationtot}reoffer,incurringof

"*p"ndit 
rr" .rrd p"y-..tf -of 

fees , commissions, brokerage, remuneration and

,"i-b.,.""rn"rrt of expenses in connection with the Offer a,d to settle or give

instructions or directions for settling a1y questions, difficulties or doubts tltat may

arise, witir respect to the offer, including in relation to utilization of the proceeds of
the Fresh Issue, if applicable, and such other activities as may be necessary in
relation to the offer, and to accept alld to give effect to such modiflcations, changes,

"rri"tio"", alterations, deletions and/oi additions as regards t1.e terms and
conditions, as it may, in its absolute discretion, deem fit and proper in the best

irrt".""t of ifr" Company, without requiring any further approval of the members, and

that all or any of tire iowers of thJ Company devolved pursuant to tlis resolution
may be oreriised by ihe Board or any duly constituted committee of the Board,

including the IPO Cornmittee.

RESOLVED IITRrHER THAT in accordance with t].e provisions of sections 23, 42,

62(1)(c) and other applicable provisions, if any, o{the Companies Act, the SEBI ICDR

n"i-,.ii"tio"" and otirir Appliiable [,aws and subject to such turt]rer corporate and

oth"er approvals as may birequired, the Board, either,by itself or the IPO Committee

tfr"."of, te and is heieby authorised, on behalf of the Company, subject to suctr

regulatory and/or corPorate approvals that may be required, to undertake a pre-IPO

pti""*"rrt of speci{ied securitiis (as defined under the SEBI ICDR Regulations) of
'Ur" Co-prrry as per the applicable limits which shall not exceed 2Oo/o of t1.e size of

the Fresh Isiue under the SEBI ICDR Regulations ('Pre-I1rrO Placement") to certain
investors and at such price as the Board may determine, in consultation with the

BRLMs, in light of the tiren prevailing market conditions and in accordance with the

epptca'ble Liws, and in the event of the consummation of the PrelPO Placement,

the size of the Offer would be reduced to t}Ie extent of speci.fied securities issued and

subscribed under the Pre-IPO Placement, and to take any and all actions in
connection with the Pre-IPo Placement as the Board or the IPO Committee may think
fit or proper in its absolute discretion, including, without limitation, to negotiate,

finalizi and execute any document or agreement, and any amendments,

supplements, notices or corrigenda thereto, to seek,aly consent or aPproval required
o, ,"""""rty, to give directions or instructions and do all such acts, deeds, matters
and things as thJBoard or the IPO Committee may, from time to time, in its absolute

discretioi, think necessary, appropriate, or desirable, and to setfle any question'

diffrculty, or doubt tl.at may 
-arise with regard to or 

-in 
relation to the foregoing

resoluti-on. It is clarifled thai, in the event of a Pre-lPO Placement, the size of the

would be reduced, onlY from the Fresh Issue portion of the Offer to the extent

of ed securities issued under tJ.e Pre-IPO Placement, subject to the Offer

sati g the minimum offer size requirements under the Rule 19(2)(b) of the SCRR

licable law.
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RESOLVED I'ITRTIIER THAT, subject to such regulatory approvals as may be-

r"q"ir"a, the Offer shall be to such persons, who may or may not be shareholders of
tt J Co-p.ry, as t1.e Board may, in its sole discretion decide, whether individual(s),

companies, 
-bodies 

corporate oi institutions including foreigrr portfolio investors. /
Indian Iinancial institutions, qualified institutional buyers, as dehned under the

5EBI ICDR Regulations, residint Indians, non-resident Indians, mutual funds,

Urrrt", it 
"r-..*i"e 

compalies, permarent employees of the Company or of its
subsi&ary, and other plt"or" oi entities, as may be permissible under Applicable

G*, i""f,iii"g ."""*"tio, for any permissible persons or categories of investors, for

cash at a pric; to be determined bfthe book building process in accorda;rce with the

piovisions of the SEBI ICDR Regulations, and in su_ch manner and on such terms

and conditions as the Board -"y tt int frt, in accordance witl. tlle provisions of the

Companies Act, as amended, the SCRA, SCRR and FEMA'

RESOLVED FURTHER TIIAT the Equity shares so allotted or transferred pursuant
io the Offer, shall be listed on one or more recognized stock exchanges in India.

RtsoLvED FITRTHER THAT the Equity shares allotted and/or transferred
porsu"rtt to the Offer as aforesaid (including pursugnt to green shoe optiorr) shall be

iubject to the Memorandum of Association and Articles of Association of the

companyamdShallrankparipassuwiththeexistingEquitySharesinallrespects,
including rights in respect of dividend.

RtsoLvED FURTHER THAT in consultation with the stock exchanges and as may

be permitted under the SEBI ICDR Regulations or any otJrer Applicable Laws, the-

C.rip-ry *tU have an option to retain an over-subscription, to the extent of 17io of
the net bffer size or suih other extent as may be permitted under the Applicable

Laws, for the purpose of rounding oIf to the nearest integer, v/hile frnalizing the basis

of allotment.

RtsoLvED FITRTHER THAT all monies received out of the offer shall be transferred

to a separate bank account opened for the purpose of tl..e offer referred to in section
+biSl oi t1.e Companies Act, and if the application monies received pursuant to t]rc
offer are not refunded within such time, as specilied by SEBI and in accordance with
apf1cabte l-aws, the Company shall pay interest on failure thereof, as per Applicable
Laws.

REsoLvEDr.uRTHERTHATsubjecttotheprovisionsoftheSEBIICDR
Regulations, such Equity shares as are not subscribed ald/or not transferred by

wa] of the offer, may bL disposed off by the Board to such persons and in such

-jrrrre. and on such terms as t1.e Board may, in its absolute discretion, tlink most

uenenciat to the company, including offering or placing them with balks / financial
institutions 7 investrneni institutions / mutual funds / foreign portfolig investors./

bodies corporate / such other persons or otherwise, in accordance with Applicable

Laws, without tlle approval of the members of the Company'

I"URTHER THAT, the Board be and is hereby further authorized to

d
o

a-11 or any of the powers herein conferred to a committee of the Board or any

officer or officers of the ComPanY to do such acts, deeds and things as may be

ssary to give effect to the aforesaid resolutions and accept any alteration(s) or
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RESOLVED FITRTHER THAT Mr. Pranav Kiran Ashar, Managrng Director and/or
Mr. Ravi Ramalingam, whole Time Director, the company SecretarJr and compliance
officer or the Chi;f Financial officer be and are hereby severally authorised to issue

certihed true copies of these resolutions to various authorities and to file necessaly

forms with the Roc and do all such acts, deeds, matters and things as may be

required to be done to give effect to the above resolution'"

copy
NS LIMITED

as PraEav Constructloas Prlvate LiElted)

For P

Joor

Menaglng Director
PRANAV KIRAN ASHAR
MANAGING DIRDSFOR
DIN: O6aOO729

Detet 24.0/2.20.25
Place: Mumbal
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modification(s) as they may deem frt and proper and grve such directions as may be

necessary to'settle any quistion or dilliculty that may arise in regard to the Offer'"

RESOLVED TURTHER THAT in connection with any of the foregoing resolutions,
tlre members of t].e Board, atd/or a duly constituted committee thereof, including
the Ipo committee and such other persons as may be authorized by tlle Board, on

behalf of the Company, be and are hlreby severally auth oized to execute and deliver

any and all other-doiuments, papers or instruments and to do or cause to be done

,rry .ra all acts or things as may be necessary, appropriate or advisable in order to

carry out the purposes ind intent of the foregoing resolutions for the Offer, and any

".r"li 
do,r-"nts io executed and delivered or acts and things done or caused to be

done shall be conclusive evidence of the authority of the company in so doing, and

,rry do".r-"t t so executed and delivered or acts ard things done or caused to be

doie prior to the date hereof are hereby ratified, confirmed and approved as the acts

and deeds of the Company, as the case may be.
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CERTIFIED TRIIE COPT OF THE RISOLUTION PASSED AT THE E]TTRA
ORDINARY GENERAL MEETING OF PRANAV COIISTRUCTIONS LIIIITED
(FORMERLY KNOWN AS PRANAV CONSTRUCTIONS PRTVATE LIMITED
(&COMPANY'I HELD ON MONDAY, lsr JUNE, 20.26 AT O5:OO p.M. AT THE
REGISTERED OFFICE OF THE CoMPANY SITUATED AT 1oo1, loTH FI.ooR,
DLH PARI(, NEAR MTNL, S.V. ROAD, C<)REGAON WEST, MIIMBAI - 4OO1O4
MAIIARASHTRA

APPROVAL FOR THE PROPOSAL OF RAISING CAPITAL THROUGH AN INITIAL
PUBLIC OFPERING THROUGH A FRF,SH ISSUE OF EOUITY SHARES OF THE
COMPANY AND OFFER FOR SALE I&IPO"I

As Special Resolution

"RESOLVED TIIAT in accordance with the provisions of Sections 23, 62(l)(c) and
other applicable provisions, if any, of the Companies Act, 2O 13, a:nd the rules framed
thereunder, each as amended, (including any statutory modifications or re-
enactment thereof, for the time being in force) (the "Companies Act"), ald in
accordance with and subject to the provisions of the Securities Contracts
(Regulation) Act, 1956, as amended fSCRA") and the Securities Contracts
(Regulation) Rules, 1957, as amended [SCRR"), the Securities and Exchange Board
of India (Issue of Capital and Disclosure Requirements) Regulations, 2O18, as
amended (the "SEBI ICDR Regulations"), the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("SEBI Listing Regulations"), the Foreign Exchange Management Act,
1999, as amended (the "FEMA"), and the rules and regulations made thereunder,
and any other applicable rules, regulations, guidelines, clarifications, circulars and
notifications issued by the Securities and Exchange Board of India (the "SEBI"), the
Reserve Bank of India (the "RBI"), Government of India ("GOI") and any foreign
investment law or policy or guidelines issued by RBI and any other applicable laws,
rules and regulations, in India or outside India (including any amendment thereto or
re-enactment thereof, for the time being in force) (collectively, the "Applicable Laws"),
and in accordance with the provisions of the Memorandum of Association and the
Articles of Association of the Company and the uniform listing agreements to be
entered into between the Company and the respective stock exchanges where the
equity shares are proposed to be listed (the "Stock Exchanges"), and subject to any
approvals, consents, permissions and sanctions as may be required from the
Registrar of Companies, Maharashtra at Mumbai fRoC"), SEBI, RBI, the Department
for Promotion of Industry and Internal Trade ("DPIIT"), Ministry of Commerce and

dustry, GOI, the Stock Exchanges and all other appropriate statutory authorities
d departments (collectively the "Regulatory Authorities"), and subject to such

C ditions and modifications as may be prescribed, stipulated or imposed by any of
th m while granting such approvals, consents, permissions ald sanctions, an
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which may be agreed to by the board of directors of the Company (hereinafter referred
to as the 'Board", which term sha.ll be deemed to include the IPO committee ("IPO
Committee') or aly other duly constituted committee of the Board, consent of the
members of the Company be and is hereby accorded for an initiat public offering of
equity shares of face value of Rs. 10/- each of the Compary ("F,quity Shares") and
the Board be and is hereby authorised to create, offer, issue, allot and/or transfer
Equity Shares consisting of a fresh issue of Equity Shares of face value of Rs. 10/-
each up to an aggregate amount of t3,37O million and an Offer for sale of upto
28,56,869 equity shares of face value ofRs. 1O/- each by the Investor Selling
Shareholder namely Biourja India Infra Private Limited ("Offer") (with alr option
to the Company to retain al over-subscription to the extent of lo/o of the net Offer
size, or such other extent as may be permitted under the Applicable Laws, for the
purpose of rounding off to the nearest integer while finalising the basis of allotment)
including any issue and allotment of Equity Shares to the stabilizing agent pursuant
to a green shoe option and/or in terms of the SEBI ICDR Regulations at a price to be
determined, by the Company, in consultation with the book running lead managers
so appointed ("BRLMs") by the book building process in terms of the SEBI ICDR
Regulations or otherwise in accordance with Applicable Laws..

"RESOLVED FITRTHER TIIAT in accordance with Applicable Laws, the Offer may
include, without limitation, issuance and a,llotment of Equity Shares to a stabilising
agent pursuant to a green shoe option, if any, in terms of the SEBI ICDR Regulations
and reservation of a certain number of Equity Shares to be offered to such person or
persons, who may or may not be the members of the Company and as the Board may
at its discretion decide in consultation with the BRLMs and as may be permissible
under Applicable Laws. "

utual funds and. / or individuals or otherwise), Hindu undivided families,
g in India or abroad, non-resident Indians, registered foreign
as delined under the SecuriLies and Exchange Board of India

e ployees workin

reign Portfolio Investors) Regulations, 20 19, as amended, alternative investmen
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RESOLVED FURTHER THAT the Board be and is hereby authorised to do all such
acts, matters, deeds and things and negotiate, finalise and execute such deeds,
documents and agreements, as it may, in its absolute discretion, deem necessary,
proper or desirable in relation to the Offer and the consequent listing of the Equity
Shares on the recognized Stock Exchanges on behalf of, and in the best interests, of
the Company, including determination of the terms of the Offer, the timing, size and
price, in terms of the SEBI ICDR Regulations or otherwise in accordance with
Applicable Laws, at such price per Equity Share as may Lre fixed and determined by
the Board in consultation with the BRLMs in accordance with the SEBI ICDR
Regulations, to any category of persons who are eligible investors, who may or may
not be the shareholder(s) of the Company as tJle Board may, in consultation with the
BRLMs decide, including anchor investors and qualifred institutional buyers as
defined under Regulations 2(1)(c) and 2(1)(ss) respectively of the SEBI ICDR
Regulations, foreign / resident investors (whether institutions, incorporated bodies,
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funds, venture capital funds, foreign venture capitar investors, state industrial
development corporations, insurance companies registered with the Insurztnce
Regulatory and Development Authority of India, insurance funds set up and
managed by the Department ofposts, India, provident funds, pension funds, national
investment fund, insura,ce funds set up by army, na\,f/, or air force of the Union of
India, trusts / societies registered under the Societies Registration Act, lg6o,
development financial institutions, multilateral and bilatera-l frnancial institutions,
systematically important non-tlanking financial compalies, bodies corporate,
companies, private or public or other entities whether incorporated or not,
authorities and to such other persons, including high net worth individuals, retail
individua-l bidders or other entities, in one or more combinations thereof, or aly other
category of investors who are permitted to invest in the Equity Shares as per
Applicable Law (collectively referred to as the "Investors"), through an offer
document and/or prospectus, if any, ar'd the decision to determine the category or
categories of investors to whom the allotment / transfer shall be made to the
exclusion of all other categories of investors and in such manner as t]:e Board may
in its discretion, deem lit, including in consultation with BRLMs, underwriters,
placement agents and / or other advisors as may be appointed for the offer on such
terms as may be deemed appropriate by the Board, the number of securities to be
a,llotted, offer price, listing on one or more stock exchanges in India as the Board in
its absolute discretion deems fit in relation to the offer, in consultation with t.Ile
BRLMs, and approve and appoint intermediaries in relation to tlre Offer, incurring of
expenditure and pa5rment of fees, commissions, brokerage, remuneration and
reimbursement of expenses in connection with the offer and to settle or give
instructions or directions for settling any questions, difficulties or doubts that may
arise, with respect to the offer, including in relation to utilization of the proceeds of
the Fresh Issue, if applicable, and such other activities as may be necessar5r in
relation to the offer, and to accept ald to give effect to such modifrcations, changes,
variations, alterations, deletions arrd/or additions as regards the terms and
conditions, as it may, in its absolute discretion, deem fit and proper in tl e best
interest of the Company, without requiring any further approval of the members, and
that all or any of the powers of the company devolved pursuant to t].is resolution
may be exercised by the Board or any duly constituted committee of the Board,
including the IPO Committee.

RESOLVED FIIRTHER TIIAT, subject to such regulatory approvals as may be
required, the offer shall be to such persons, who may or may not be shareholders of
the company, as the Board may, in its sole discretion decide, whether individual(s),
companies, bodies corporate or institutions including foreign portfolio investors /
Indiarr financial institutions, qualified institutional buyers, as defined under the
SEBI ICDR Regulations, resident Indians, non-resident Indians, mutual funds,

ks, insuralce companies, permanent employees of the Company or of its
bsidiary, and other persons or entities, as may be permissible under Applicable

b
S

, including reservation for any permissible persons or categories of investors,
CA at a price to be determined by t1'e book building process in accordance with
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provisions of the SEBI ICDR Regulations, and in such manner and on such terms
and conditions as the Board may think fit, in accordance with the provisions of tJre
Companies Act, as amended, the SCRA, SCRR and FEMA.

RESoLVED FURTHER THAT the Equity Shares so allotted or transferred pursuant
to the offer, sha-ll be listed on one or more recognized stock exchanges in India.

RESOLVED FITRTITER TrrAT the Equity shares allotted and/or tralsferred
pursuant to the offer as aJoresaid (including pursuant to green shoe option) shall be
subject to the Memorandum of Association and Articles of Association of the
Company and shall rank pai pa.ssu with the existing Equity Shares in all respects,
including rights in respect of dividend.

RF^SOLVED FIIRTIIER TIIAT in consultation with the stock exchanges and as may
be permitted under tJle SEBI ICDR Regulations or any other Applicable Laws, the
Company will have an option to retain an over-subscription, to the extent of 7o/o of
the net Offer size or such other extent as may be permitted under the Applicable
Laws, for the purpose ofrounding off to the nearest integer, while frnalizing the basis
of allotment-

RESOLVED FIIRTHER TIIAT all monies received out of the Offer shall be transferred
to a sepaJate bank account opened for tle purpose of the Offer referred to in Section
4O(3) of the Companies Act, and if the application monies received pursuant to the
Offer are not refunded within such time, as specified by SEBI and in accordance with
Applicable Laws, the Company shall pay interest on failure thereof, as per Applicable
Laws.

RESOLVED FURTHER TIIAT in connection with any of the foregoing resolutions,
e members of the Board, and/or a duly constituted committee thereof, including

IPO committee ald such other persons as may be authorized by the Board,
be ofthe Company, be ald are hereby severally authorized to execute and de
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RF^SOLVED FITRTHER TIIAT subject to the provisions of the SEBI ICDR
Regulations, such Equity Shates as are not subscribed and/or not tra-nsferred by
way of the Offer, may Lre disposed off by the Board to such persons and in such
manner and on such terms as the Board may, in its absolute discretion, think most
beneficial to the Company, including offering or placing them with barrks / hnancial
institutions / investment institutions / mutual funds / foreign portfolio investors /
bodies corporate / such other persons or otherwise, in accordance with Applicable
Laws, without the approval of the members of the Company.

RESOLVED FIIRTHER THAT, the Board be and is hereby further authorized to
delegate all or any of the powers herein conferred to a committee of the Board or zmy
other offrcer or officers of the Compaly to do such acts, deeds and things as may be
necessary to give effect to the aforesaid resoiutions and accept arly alteration(s) or
modifrcation(s) as they may deem fit and proper and give such directions as may be
necessary to settle any question or difhculty t1 at may arise in regard to the Offer.
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any and all other documents, papers or instruments and to do or cause to be done
any and all acts or things as may be necessary, appropriate or advisable in order to
carry out the purposes and intent of the foregoing resolutions for the offer, and trny
such documents so executed and delivered or acts and things done or caused to be
done shall be conclusive evidence of the authority of the Company in so doing, and
any document so executed and delivered or acts and things done or caused to be
done prior to the date hereof are hereby ratifred, confrrmed and approved as the acts
and deeds of t1 e Company, as the case may be.

RESOLVED FITRTHER THAT Mr. Pranav Kiran Ashar, Managing Director and/or
Mr. Ravi Ramalingam, Whole Time Director, tJle Company Secretaqr and Compliance
o{Iicer or the chief Financial oflicer be and are hereby severally authorised to issue
certifred true copies of these resolutions to various authorities and to file necessary
fo w1

r
th
to

e RoC and do all such acts, deeds, matters and things as may be
done to give effect to the above resolution."

ONSTRUCTIONS LIMITED
owN As PRANAV CONSTRUCTIONS PRMTE LIMITEDI

For
(Fo

0o-q-c-

AV KIRAN AS
MANAGING DIRBCTOR
DIN: O68OO729

Date: O1.O6.2O26
Place: Mumbai

I
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ITEM NO. 1 APPROVAL FOR THE PROPOSAL OF RAISIN G CAPITAL THROUGH
AN INITIAL PUBLIC OFFERING [(IPO',l THROUGH A FRESH ISSUE OF EOUITY
SHARES OF THE COMPANY AND OFFER FOR SALE

The Board of Directors of the Company has resolved to pursue a strategic growth
initiative aimed at expanding its market presence ald enhancing operational
capabilities. This expansion necessitates adequate capital infusion. Additionally, to
comply with regulatory requirements and to forti$/ its frnalcial position, the compzrny
aims to raise capital during the current fiscal year.

In accordance with the provisions of Section 23, Section 62(l)(c) and otier relevant
provisions of the Compalies Act, 2013, and the rules framed thereunder, including
any amendments thereto, the approval of the shareholders is sought through this
special resolution. !

Our Company proposes to undertake an issuance of its equity shares ("Equity
Shares") through an initial public offering (IPO). The offer will include a Fresh Issue
of Equity Shares and an Offer for Sale of existing shares by the Selling Shareholders
of the Company. The objective is to list the Equity Shares on recognized stock
exchanges to facilitate broader investor participation and enhance liquidity.

The Company intends to offer, issue and allot such number of Equity Shares
consisting of a Fresh Issue of equity shares for cash at a price determined in
consultation with the book running lead ma-nagers ("BRLMs") by the book building
process. The offer will be conducted in compliance with the Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2O 18,
ald other applicable laws. The Equity Shares a-llotted in the Fresh Issue will ralk
pari passu with the existing equity shares of the company.

The Equity Shares are intended to be listed on recognized stock exchalges in India,
subject to the execution of listing agreements and compliance with regulatory
requirements.

he Board of Directors in its meeting held on l"t June, 2026 has approved the
roposal and recommends the Special Resolution at Item No. I for your approva.l

t

CIN : U70l0lMH2003PLcI41547
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E'(PLANATORY STATEMENT PT'RSUANT TO SECTION 1O2(I} OP THE
COMPANIES ACT. 2013

The proceeds of the Offer are to be utilised for the purposes that shall be disclosed
in the Offer Documents to be hled with the SEBI, the RoC and the Stock Exchanges,
as applicable, in connection with the Offer. The Board has the authority to modify
the above objects on the basis of the requirements of the Company, subject to
Applicable Laws.
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Approval of the members of tJle company is sought to authorize the issuance of
Equity Shares under Section 62(l)(c) of the Compalies Act, 2013 and other
applicable provisions.

None of the Directors, Key Managerial Personnel and their relatives are concerned or
interested, financial or otherwise, in the resolution set out in ltem No. 1.

For
(Fo

NSTRUCTIONS LIMITED
owN As PRANAV CONSTRUCTIONS PRI-TE LIMITEDI

$q4-r.-

KIRAN ASHAR
MANAGING DIRECTOR
DIN: O68OO729

Date: 01.O6.2()26
Place: Mumbai
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