
'>'ar==:==

o(J5(-)o5(-,05o o0500s05005
oo5005005ooo

E

0

w MAHARASHTRA o 2024 0

n

DC 850504

H

Sub-Treasury Office
Vasai

i

2 r rrl 20?5 i

lddr.

I
I
i

d
T

\-o 'ry

P '1^\^?r A+a.np F"f,. forrn, an inkg ral 
7a*u

0f ttrc R$.rtrqr \rerrnent tnttred ?nfo J
I

I

I

t

I

I

I

t

I

and

B?ou

a mo{ot franov Ionrtrutlion., Unait ir

X" lndflq l"F, ?ri"^ot Urrit l ,'R.ar.?

f{o*otingo- and kf{ ?t c hnolog?er ?drqfe-
Li.'ri+<d

H

5

t

;<)t

,

C(
)

o(-)oo 5
555

IN

o



^.'...

. l) ,'.,1 ':i {j r.isgfg N.!,r,e I

. ..i.t;"a, m.

7 FEB ?02s

[z+<l e r1 :. . .:,.. r-.r. - :i

i ili;rrra r, drqr:rc,.i:- _-

j :i-: .n-J4,t'! 19:rrr-r;a;'.

| 1'..r'hsil..rr it i, ro ire r.-i ,.:.

| ., 
tJ- ' ,.,.,, .r -. - --, -..-

| ',' , 1-t3r :, ,r;i :, !

Pnoo* Co r,rs true+l'on4

:

!

zTl al oa---

;

i'
I
I'r.
I
i
\

l';.

.'.,)



I

T6r{[E
!

MAHARASHTRA

Sub-'Treasury Office
Vasai

t ? I rtB m25l

{ lddt. T

24'o '4

\
I

!l'
I

t

f,

o 2024 0 DC 860505

?Avo'l

fhtu cta"np 
f 

of ". forrn.r ar\ ?"tJ ral 
Tart 

of

the R.t3i.lpar 4Srttrncnt enttred into 
1y

amoTct ?rorrov Lonllnreti ons LiryritJ,
,r, 0blout

"no I

d- Ind?q trt-" ?fi,.ot" Llmiftl 1(a,i

or nd

a,

{

I

I ? ?n3a"n qnd kf"n tt.hnolo;i.-,

I Urvrifel.
I

I

t

I

-z=-

0 CI

F

55
€oo 500s(JO5(-,050=oo oo

50

ry4FW

E6



ffi
? ? TEB flTL5

PWeT
2T/calq{

Wqnn Co nq Wu ottay$ +J

?. ({..ijqr iOnt
(ir'atue ot docuinent)

.,-1.,;;r;-:ll. 1..; 1, ::,,;..r l
ir:i:i.ii :, :.,_

-.g,.



E

oo50050
ee

w!

t

t

MAHARASHTRA

Sub-Trcasury Office
Vasai

0 r fFBn7f,

Officer

ot:

En r6Pgp

Ppnuev

7.uozn

TNTo Bv AND flXoiVCsr

CoNsT4uc-rZoNS Lzazr€ 9n StouctA

INrue Pnrvnre Lz xz-r*O, Pnu,

o 2024 0 DC 850506

k
F

^ddl

I

I

I

t

t

I

-2-s

4r, Sm'P

Paer

Po,

THE

E<

RfuzsreR < Aeeurtaur

Foc,-ts AN fNaffit-

E

I

I

I

a Re n a LA$ G AH A'"rD k€u't Tecnpotnoz es

pewarg lzmzqe@.

I

I

i

t

T

I

EE

E

$

E
H
E



27 FEB M

\)_a_\461

z-Qr\o'l'\n+'

i-(:ii!ir,;;'. i----

i''r'

iit :'

I>-6er o,v Cou c\'(uclnot's $4

(liti::',:

1-"a r"rmrirfl ar't 5t!is

$16



I ,

-{-=-!

T6r{IE MAHARASHTRA o 2024 0 DC 850498
c

Sffice

tdd.

rr[fiRnr,

*o2-
ce"

I

I

I

t

I

0 CI

s

t,
I

I
T,it f*F p+ #** i,{WP*t%*

B
ot'}"/ PB

tx"

L*U ru F tt4y
a

b

t*(

G*tn^ G1,;YA U,^i

q"[.1dil,
hd-

a"gt ? rtO &rtx,h^e,uF SaurtsA b* hl



lLWe o

41n-tzg'---

Frrno, ConApr*tSrrgUJ

g
)rt

\_. .

i i .-



-:

o<J5(JO5U050
500500500s

T6r{rq
I
MAHARASHTRA o 2024 0 DC 850497

Sub'Treasury Office
Vasai

\ QtttT?025

1d61. Treasu Officer

-o2

l,

!

II

t

I

I

t

I

I

t

I

I

CI
LI
li,

ffia\

frdr slo, t P^ho {** 0". :n\al 
fart } +ere

b+u Id J,"&rr,;+1 +"-6e f-?;rj0,,xq^L,^^".t-

A"t.) "?g ftltr^n{ {oas isr^e.d tfr Kyi [.tr[or'u

L*hJ i, h,; $ c,-tr,, ^ af,,vi h^'t-ul 
o

*;?rrb .irul**f Nrr'ul ,o^,L .ful,



- ^___-!.r-.4-._, ug

.r. .azn qi,-i .r::.r,.r .ii,BA 1;t ?
:Yih\Jltii. ;i ig l+ are r6o;sl&,9d:) .-.-__

{. +ar-i.Ii :ri).=a ii. .ild
i-'r'ai.€(, ll i i,;.rLl.j ir f.fr

B ?0?r

)27"4 ry
U/atag-

frrno, GrrstYuoa'd?-t2 U a/

l

I
I

I
I
I

!

I

I

i
i
I

I

,

I
I

I

r. -.
\



REGISTRAR AGREf,MENT

DATED FEBRUARY 28,2025

BY AND AMONG

PRANAV CONSTRUCTIONS LIMITED

AND

SELLING SHARf,HOLDERS
(AS LISTED IN ANNEXURE A)

AND

KFIN TECHNOLOGIES LIMITED



This Registrar Agreement (the .,Agreement") is made at Mumbai on the 286 day of February, 2025 by and

between:

(l)

(2)

(3)

WHEREAS

Pranav CoBstructions Limited, a public limited company incorporaled under the Companies Act, 1956

and having its registered office al Unit No. 1001, 106 Floor, DLH Park Near MTNL, S-V. Road, Goregaon

West. Mumbai - 400 014, Maharashtra, India (hereinafter referred to as "Company", which expression

shall, unless repugnant to the conlext or meaning thereof be deemed to mean and include its successon in

interest and permitted assigns) ofthe FIRST PART;

The s€lling shareholders, as listed in Annexure A of this Agreement (hereinafter each of the parties

individually referred to as the "selling Shareholder" and collectively referred to as the 'Selling
Shareholders"), which expression shall, unless it be repugnant to the context or meaning thereof, be

deemed to mean and include its successors and permitted assigns, ofthe SECOND PART; and

KFin Technologies Limited, a limited comPany incorporated under the Companies Act,2013, as

amended, with corporate identification numbel: L72400TG2O17PLC117649 and having its registered

office at Selenium Tower B, PlotNo. 3 t & 32 Financial District, Natrakamgud4 Serilingampally Mandal,

Hyderabad 500 032, Telangan4 India (hereinafter referred to as "Registrar", which expression shall,

unless repugnant to the context or meaning thereof, be deemed to mean and include its successors in interest

and permifted assigns) of the THIRD PART.

In this Agreement, the Company, the Selling Shareholders and lhe Registrar are together referred to as "Parti€s",
and individually as "Party" and Centrum Capital Limited, PNB Investment Services Limited and any other book

running lead managers appointed by the Company in relation to the Issue, are together refened as the "Book
Runniig Lead Managers" or "BRLMs" and individually as a "Book Running Lead Manager" or "BRLM",
as the context may require.

The Company and the Selling Shareholders propose to undertake an initial public offering ofequity shares

of face vilue { l0 each of the Company (the "Equity Shares"), comprising a fiesh issue of such number

of Equity shares by the company aggregating up to { 3,920.00 million ('Fresh Issue") and an offer for

,ule ofup to 2,8s6,469 Equity Shares by the selling shareholders ('offered Shares') (such offer for sale,

the "Ofier for Sale' and together with rhe Fresh lssue, the "OIIer") comprising of (i) up to 2,301,472

Equity Shares by Biourja lndia Infia Priyate Limited; and (ii) up to 549,397 Equity Shares by Ravi

Ramalingam lcoilectively, "selling Shareholders"). The offer shall be undertaken in accordance with the

CompanLs Act, 2013 and the rules made thereunder (the "Companies Act"), the Securities and Exchange

Board oftndia (lssue ofcapital and Disclosure Requirements) Regulations, 2018, as amended (the "sEBI
ICDR Regulations") and other applicable law including the UPI Circulars (as defined below) at such price

as may be determined through the book building process as provided in Schedule Xlll ofthe SEBI ICDR

Regulations and agreed to by the Company, in consultation with the BRLMS, (the "Offer Price") The

Offer may also include allocation of Equity Shares, on a discretionary basis, to certain Anchor Investors

(as definid in the Offer Documents) by the Company in consultation with the BRLMS, in accordance with

the SEBI ICDR Regulations. The Company, in consultation with the BRLMS, may consider undertaking a

further issue of speiified securities, through a preferential issue or any other method as may be permitted

in accordance wiih the applicable Iaw to any pe$on(s), at its discretion, for an amount aggregating up to t
784.00 million between the date ofthe Draft Red Herring Prospectus till the date ofthe filing ofthe Red

Herring Prospectus with the Registrar of Companies, Maharashtra at Mumbai ("RoC") ("PreJPO

Placement,,). subject to the receipt of the appropriate approvals. Ifthe Pre-IPO Placement is undertaken,

the amount raised pursuant to such Pre-lPO Placement will be reduced fiom the Fresh lssue, subject to

such reduction not being more than 20oZ ofthe Fresh Issue size and the Offer complying with the minimum

offer size requirements prescribed under the Rule l9(2)(b) ofthe Securilies Contracts (Regulation) Rules,

1957, as aminded, (*SaRR"). The pre-lPO Placement, if undertaken, will be at a pric€ to be decided by

our company, in consultation with the BRLMS. The Offer will be made: (i) within Indi4 to Indian

institutional, non-institutional and retail investors in accordance with the SEBI ICDR Regulations and who

are non-U.S. Persons (as defined be!ou,) in "offshore transactions" as defined in and made in reliance on

Regulation s (,.Regulation S,') under the u.s. securities Act of 1933, as amended (the "U.S. securities

eci"); (iD outsidehe United States, to non-U.S. Persons who are institutional investors in "offshore

transactions,, as defined in and made in retiance on Regulation S, and in each case, in compliance with the

applicable laws oflhe jurisdictions where the Offer and sales occur'
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The Selling Shareholders has, authorized and consented to participate in the Offer in accordance with the
terms agreed to in their respective consent letters. The details ofthe number of Offered Shares in relation
to the Offer for Sale are provided in Annexure A.

The Offer has been approved by the board of the Company ("Board") pursuant to its resolution dated
February 21,2025. Funher, the Fresh Issue has been approved by the shareholders of the Company
("Shareholders") pursuant to their special resolution in accordance with Section 62(l)(c) of the
Companies Act, atthe extraordinary general meeting held ofthe Shareholders ofthe Company on February
24,2025.

The Company is in the process of filing a draft red herring prospectus with the Securities and Exchange
Board oflndia ("SEBI"), BSE Limited and National Stock Exchange oflndia Limited (together, the'Stock
Exchanges") and will subsequently file the Red Herring Prospectus and the Prospectus with the RoC, and
file a copy ofsuch Red Hening Prospectus and Prospectus with SEBI and the Slock Exchanges in relation
to the Offer.

The Company has appointed the BRLMs to manage the Offer as the book running lead managers, on such
terms and conditions as agreed with them.

The Company along with the Selling Shareholders have approached the Registrar to act as the registrar to
the Offer in accordance with the terms and conditions detailed in this Agreement and in the manner as
required under the various rules, regulalions (including the SEBI ICDR Regulations) and notifications, as

applicable and notified by the SEBI as empowered under the provisions of the Securities and Exchange
Board of India Act, 1992, as amended (the *SEBI Act").

The Registrar is an entity registered with SEBI under the Securities and Exchange Board of lndia
(Registrars to an Offer and Share Transfer Agents) Regulations, 1993, as amended (the "SEBI RTA
Regulrtions"), having a valid and subsisting registration no. INR000000221, and valid from April l, 2022
unless suspended or cancelled by SEBI to act as a registrar to the Off€r (the activities pertaining to the
registrar to the Offer are being collectively referred to as the "Assignment") and includes all
responsibilities required to be discharged by the registmr to the Offer, in the manner as required under the
applicable rules and regulations including the SEBI RTA Regulations, the SEBI Master Circular for
Registrars to an Offer and Share Transfer Agents, dated May 7, 2024 (*SEBI RTA Master Circular"),
including those prescribed by SEBI, and the Registrar has accepted the Assignment as per the terms and
conditions detailed in this Agreement. The Board by its resolution dated August 16, 2024 has approved the
appointment of KFin Technologies Limited as the Registrar to the Offer as per the terms and conditions
detailed in this Agreement.

8. In accordance with the SEBI ICDR Regulations, the ASBA process is mandatory for all Bidders (except
Anchor lnyestors). The Anchor Investors are required to Bid only through the non-ASBA process in the
Offer. Retail individual investors ("RIIs") in the Offer may also participate through the unified payment
interface (the "UPI") process, in accordance with, and based on the timeline and conditions prescribed
under the SEBI master circular no. SEBI/HO/CFD/PoD -l]P/C1FV202410154 dated November I l, 2024
and the SEBI circular no. SEBI/HOiCFD/TPDI/CINP/2023/140 dated August 9, 2023, and SEBI RTA
Master Circular (to the extent applicable) along with the circular issued by the National Stock Exchange
of India Limited having reference no. 2312022 dated July 22,2022 and reference no. 2512022 dared
August 3, 2022 and the circular issued by BSE Limited having reference no. 20220722-30 dated ldy 22,
2022 and reference no. 2022080340 dated August 3, 2022 and any subsequent circulars or notifications
issued by SEBI or the Stock Exchanges in this regard (collectively, the "UPI Circulars"), and any other
Applicable Laws (as defined below). The UPI process has come into force from January l, 2019 in a
phased manner and the Parties agree to abide by the UPI Circulars, as may be applicable. and the
obligations of Parties under the UPI Circulars and any instructions issued thereon by SEBI or the Stock
Exchanges, shall be deemed to be incorporated in this Agreement. Accordingly, to the extent the
obligations of any ofthe Parties contained in this Agreement are contrary to the UPI Circulars, the UPI
Circulars shall prevail.

Further, pursuant to the SEBI circular no. SEBVHO/CFD/DIL2|P|CIN2022/75 dated May 30,2022
("ASBA Circular"), the Registrar along with the Self Certified Syndicate Banks ("SCSBs") have

5

6

1

9
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undertaken necessary systematic and procedural arrangements for effective implementation of ASBA
Circular. thus, ensuring that ASBA applications are processed only after receipt of application money is
blocked in the investors bank account. The Registrar and SCSBs comply with any additional circulars or
other applicable law, and the instructions of the BRLMS, as may be issued in connection with the ASBA
Circular.

10. In terms ofRegulation 9A(l)O) ofthe SEBI RTA Regulations and Paragraph 3-5 ofthe SEBI RTA Master
Circular, the Registrar is required to enter into a valid agreement with the Company, inter aliq,lo defrne

the allocation ofduties and responsibilities among the Parties, pursuant to which the Parties have agreed

to enter into this Agreement.

1 l. Further, the Company shall, to the extent permissible under the terms of this Agreement, instruct the

Registrar to follow, co-operate and comply with the instructions given by the BRLMs.

NOW THEREFORE, the Parties do hereby agree as follows:

INTERPRETATION

In this Agreement, unless the context othenvise requires:

(a) Words denoting the singular number shall include the plural atdvice versa-

(b) Words denoting a person shall include an individual, corporation, company, paftIership, trust or
other entity having legal capacity.

(c) Heading and bold q?eface are only for convenience and shall be ignored for the purposes of
interpretation.

(d) References to the words "include", "includes" and "including" shall be construed without limitation.

l.

(e) References to this Agreement or to any other agreement, deed or instrument shall be construed as a

reference to this Agreement or to such agreement, deed or instrument as the same may from time to

time be amended, varied, supplemented or any replacement or novation thereof.

(0 References to a statute or statutory provision shall be construed as a reference to such provisions as

Ilom time to time amended, consolidated, modified, extended, re-enacted or replaced.

(g) Reference to any Party to this Agreement or any other agreement or deed or instrument shall include

its successon or permitted assigns.

(h) References to an article, section, clause, paragraph, preamble, schedule or annexure or recitals is,

unless indicated to the contrary, a reference to a section, clause, paragraph, preamble schedule or
annexure or recitals, respectively ofthis Agteement.

(i) References to the Offer Documents (as defined hereafter) shall mean the Offer Documents as of
Iheir respectiYe dates.

0) References to the words "Working Day" shall mean any day, other than the second and fourth

Saturdays of each calendar month, Sundays and public holidays, on which commercial banks in

Mumbai are open for business, provided however, for the purpose of announcement of the Price

Band and the time period between the Bid/Offer Closing Date and listing ofthe Equity Shares on

the Stock Exchanges, "Working Days" shall mean all trading days ofthe stock exchanges, excluding

Sundays and bank holidays in Iadia in accordance with the SEBI circular no.

SEBUHO/CFD/DIL2ICIR/'DI2018/138 dated November l, 2018 read with the SEBI RTA Master

Circular.

(k) Unless otherwise defined, the reference to the word 'days' shall mean calendar days-

(D Time is ofthe essence in the performance ofthe Parties' respective obligations. Ifany time period

specified herein is extended, such extended time shall also be ofthe essence.
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2.

(m) The Parties acknowledge and agree that the Schedules and Annexures attached hereto form an
integral part ofthis Agreement.

(n) All capitalized terms used in this Agreement shall, unless specifically defined herein or required by
the context in which they are referred to, have the meanings assigned to them in the Draft Red
Herring Prospectus, the Red Hening Prospectus and the Prospectus issued in relation to the Offer,
including any amendments, addenda or corrigenda issued thereto, to be filed with SEBI and the
RoC and also with the Stock Exchanges, as applicable, and the Offer Agreement to be executed
between the Company and the BRLMs, as the case may be in relation to the Offer.

The Company and the Selling Shareholders hereby appoints KFin Technologies Limited as the Registrar
and the Registrar accepts such appointment by accepting lhe terms of appointment as set out in this
Agreement and signing this Agreement through the authorised signatory. Notwithstanding anything
contained in this Agreement, the rights and the obligations ofthe Company and the Selling Shareholders
hereunder shall be several and not joint and the Selling Shareholden shall not be liable for the obligations
of the Company or the Registrar, as the case may be, no Party shall be responsible or liable, directly or
indirectly, for any actions or omissions ofany other Party.

The Registrar hereby undertakes to perform and fulfil the Assignment, as described herein (including all
such works which are not specifically mentioned herein but are reasonably implied for completion of the
Assignment) and to provide such other functions, duties, obligations and services as are required as per
applicable law (including the rules, regulations, guidelines, directions and circulars prescribed by SEBI
and the applicable provisions ofthe Companies Act), in resp€ct ofthe Offer. The Registrar undertakes that
it shall be its sole and absolute responsibility to ensure that the Assignment is performed in a professional
and timely manner in compliance with applicable law, and such functions, duties, obligations and services
as required under the terms ofthis Agreement.

4. The Registrar, represents, warrants and declares and undertakes to the other Parties that:

(a) It has obtained a certificate of permanent registration dated April l, 2022 beaing registration
number INR000000221 from the SEBI and the certificate is valid permanently from April l, 2022,
unless suspended or cancelled by the SEBI (the "Certificate". The Registrar shall ensure that the
Certificate shall remain in force including by taking Fompt steps for its renewal or re-application
if it is cancelled earlier, at all times until the completion ofthe Assignment. The Registrar shall keep
the Company and the BRLMs informed in writing on an immediate basis if due to any reasons, its
registration with SEBI is cancelled, suspended, revoked orwithleld or ifit is prohibited or restricted
ftom performing the Assignment and activities mentioned in this Agreement by any govemmental,
regulatory, statutory or judicial, quasi-judicial and administrative authority. A copy of the
registration certificate fiom SEBI is attached as Schedule I hereto.

(b) It shall keep and maintain the books of account and other records and documenls specified in
Regulations 14 and 15 ofthe SEBI RTA Regulations, in respect ofeight preceding financial years
for a period of at least eight years fiom the date of listing and commencement of trading of the
Equity Shares pursuant to the Offer or such longer period as may be required under applicable law.
Any and all records/documents refered to and forming part ofthe Annexure 6 to SEBI RTA Master
Circular, shall be preserved and maintained by the Registrar for a period not less than eight years
after completion ofthe Offer on behalf ofthe Company or such later period as may be prescribed
under applicable law.

(c) It is not an associate and shall not be deemed to be an associate of the Company or any of the
BRLMs for the purposes ofthe SEBI RTA Regulations-

(d) It shall abide with the standard operating procedure for operationalization of lock-in of pre-issue
capital / suspension/ freezing of ISIN pursuant to listing ofshares in Public Issue as provided in the
circular no. NSDL/Clvll/2812023 dated August 8, 2023.

(e) lt has a clean track record and no penalty has been imposed on it or on any of its directoB,
management, representatives, officers, employees, advisors, successors and agents or other persons
acting on its behalfand permitted assigns by SEBI now or in the past. It has not violated any ofthe
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(0 It shall perform the Assignment with highest standards of integrity and faimess and shall abide by

the code ofconduct as specified in Schedule III ofthe SEBI RTA Regulations and complete all the

formalities accurately, diligently, and within the specifiedtime limits as per applicable laws, without

limitation, all other applicable rules, regulations, guidelines, circulars, directions and nolifications

issued by SEBI, fiom time to time, including the SEBI ICDR Regulations, the Securities and

Exchange Board oflndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended ("Listing Regulations") ,RTA Master Circular, UPI circulars, regulations and bye laws

ofthe Stock Exchanges and any other applicable rules and regulations, and shall act in an ethical

manner in all its deatings pursuant to this Agreement with the comPany, the Selling Shareholders,

the BRLMS and the Bidders etc. The Registrar will not take up any activities which are likely to be

in conflict with its own interests or the interests of the Company, the Selling Shareholders, the

BRLMs or the Bidders, etc. or contrary to or in violation of any rules, regulations, guidelines or

orders/directions issued by SEBI, fiom time to time or other applicable Laws.

conditions subject to which its SEBI registration has been granted and that no disciplinary or other

proceedings have been commenced by SEBI or any othq statutory or regulatory

authority,governmental, quasi-judicial, judicial, administrative and/or supervisory authority' or

court/ tribunal and that it is not prohibited, debarred or suspended from carrying on its activities as

a 'Registar to the Offer' by SEBI or any other regulatory authority, statutory, administrative, quasi-

judicial, govemmental and/or judicial authority, including the activities in relation to the

Assignment. No orders have been passed restricting it fiom carrying out the Assignment by SEBI

or any other regulatory, statutory, judicial, quasi-judicial, administrative, govemmental or
supervisory authority In case any prohibiting ordes are passed restricting it llom carrying out the

Assignment, it agrees to promptly inform in writing the Company, the Selling Shareholders and the

BRLMs oi such orders and cooperate to establish altemate arrangements as may be necessary for
carrying out the Assignment and to complete the Offer as per the mandated regulatory timelines (at

no extra cost) including but not limited to transfer of the Offer related data and files to such

replacement regisfar as specified by the BRLMs in consultation with the Company. [n the eYent,

(ij the Company, its affiliates, its successors and its directors, officers, their permitted assigns and

their respective employees, advisors and agents (collectively' along with the Company, the

"Company's Indemnified Parties"), (ii) the Selling Sharehotde$ and its successors, permifted

assigns and agents (collectively, along with the Selling Shareholders, "Selling Shareholder's
lndemnified Parties"), (iii) rhe BRLMS and./or their respective affiliates and their respective

management, promoters, directors, officers, employees, advisors, representatives, associates,

successon, permitted assigns, agents and/or any penon that, directly or indirectly, through one or

more intermediaries, controls or iS controlled by, or is under common control with such indemnified

persons (collectively the "BRLMS' Indemnilied Parties", and together with Company

Indemnified Parties, and the Selling Shareholder's lndemnified Parties, the "Indemnified Parties")
incur any loss due to such inability ofthe Registrar to carry on the Assignment, the Registrar shall

indemni! the Indemnified Parties, as applicable, in accordance with the terms ofthis Agreement

and the Letter of In dem ty (as defined below), as applicable

It shall make adequate disclosure to the Company, the Selling Shareholders and the BRLMs ofany
existing and./or potential areas ofconflict of interest and duties which is likely to impafu its ability

to render fair, objective and unbiased service in relation to the Assignment. It shall cooperate and

comply with any instructions the Company, the Selling Shareholders and the BRLMs may provide

in respect ofthe Offer, provided that the Company and BRLMS do not give any instructions which

are in violation of any applicable rules and regulations. It shall immediately notiry the Company,

the Selling Shareholders and the BRLMS of any delay or enors committed while completing any

formalities and shall indemnifo the tndemnified Parties, severally and not jointly' for any losses

caused due to such error or delays, ifsuch error or delays are caused by the acts/actions of the

Registrar, in accordance with the terms ofthis Agreement and the Letter of Indemnity.

tt shall cooperate and carry out the Assignment and complete all the formalities accurately,

diligently with due care and caution and within the specified time limits as per applicable law,

including, without limitation, the SEBI ICDR Regulations, UPI Circutars, the rules, regulations and

bye-laws ofthe Stock Exchanges, the rules, the guidelines, regulations, directions, notifications and

any other circulars issued by SEBI from time to time and the Listing Regulations. Il shall

immediately notiry the Company, the Selling Shareholders and the BRLMs ofany erors, delays or

anticipated delays in completion of any of the formalities, which could not be aYoided and shall
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indemnify the Indemnilied Parties, severally and notjointly, for any losses caused due to such errors

or delays.

(i) It has the required infrastructure, facilities, qualified personnel, capacity, capability, back-up data
maintenance and disaster recovery system and the net worth as stipulated in the SEBI RTA
Regulations and SEBI RTA Master Circular to honour its obligations and liabilities under this
Agreement. It shall have a dedicated team ofpersonnel handling post-Offer correspondence.

(i) It shall ensure that adequate resources including sufficient qualified manpower is dedicated in the
performance ofthe Assignment and other services indicated herein and that due care, diligence and
caution shall be laken lo ensure that there are no errors in the services to be performed by the
Registrar. It shall immediately notit/ the Company, the Selling Shareholders and the BRLMS of
any delay or errors committed while completing any formalilies in connection with the performance

of the Assignment and other services indicated therein, which could not be avoided and / or any
conective action taken thereto, and shall indemnifu the Indemnified Parties, severally and not
jointly, for any losses caused due to such enor or delays, ifsuch error or delays are caused by the
acts/ aclions ofthe Registrar.

(k) It is a 'fit and proper person' as per the criteria specified in Schedule ll of the Securities and
Exchange Board of India (Intermediaries) Regulations, 2008, as amended.

0) It shall cooperate and comply with any instructions that the Company, the Selling Shareholders or
the BRLMs may provide in respect of the Offer.

(m) lt has connectivity with the depositories, namely the National Securities Depository Limited
C'NSDL) and Central Depository Services (India) Limited ("CDSL", and together with NSDL,
the "Depositories").

(n) lt undertakes that the demographic details given by the Bidders in the Bid cum Application Form
will not be used by it for any purpose other than in relation to the Offer.

(o) [t is not subject to any litigation, or injunction or order ofSEBI or any court or regulatory, statutory,
judicial, quasi-judicial, govemmental and / or administrative authority that seeks to prevent it from
entering into this Agreement or performing the Assignment in any manner or acting as the Registrar
in relation to any public offering by a company, including the Offer. It shall immediately notiry the
Company, the Selling Shareholders and the BRLMs in writing of any such litigation. or injunction
or order ofany coun, judicial, quasi-judicial, governmental, statutory, administrative or regulatory
authority.

(p) There are no show cause notices received by it or there are no pending investigations against it, the
outcome of which may affect the Registrar's ability to perform its duties or obligations under this
Agreement.

(r) In the event the Registrar is unable to continue to act as a registrar to the Offer or perform any of
its obligations, at any point of time, due to any order, injunction, or direction of any statutory,
regulatory, quasi-judicial, administratiye, govemmental and/or judicial authority or otherwise, it
shall immediately inform the Company, the Selling Shareholders and the BRLMs and take steps, in
consultation with and as per the direction ofthe Company, the Selling Shareholders and the BRLMs
for a smooth aansition ofthe data related to the Offer and Equity Shares held by the Registrar (at
no cost to the Company for such transition) to another registrar as may be appointed by the Company
and the Selling Shareholders, in consultation with the BRLMs. Notwithstanding the above, the
Registrar shall continue to be liable for any acts done prior to such transition.
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(q) It is duly incorporated and validly exists under applicable law and this Agreement has been duly
authorised, executed and delivered by it, and is a valid and legally binding obligation on it.
enforceable in accordance with the terms of this Agreement. The execution, delivery and
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Registrar is subject to, or any agreement, deed or undertaking entered into by the Registrar.



G) The Registrdr shall hand-over to the Company and the Selling Shareholders, all the recordydata

and all ritated documents which are in its possession in its capacity as the Registrar, within 48 hours

fiom the date oftermination of this Agreement, or within 4t hours fi'om the date ofcancellation of
its cenificate ofregistration as registrar, whichever is earlier.

(t) It shall keep the company, the selling shareholders and the BRLMs fully informed ofthe progress

with regard to any legal action initiated against it and./or any of its grouP entities by any regulator

or statutory orjudicial or quasi-judicial or govemmental and/or administrative authority from time

to time. The Registrar shall. in the event of any change in its status/ constitution subject to prior

written consent of the Company and the Selling Shareholders with respect to such change in its

status / constitution, obtain the permission of SEBI and any other regulatory authority, and shatl

duly inform the company and the BRLMs immediately ofsuch change in status or constitution.

(u) It has duly appointed an oflicer who shall be responsible for monitoring the compliance with the

SEBI Act and other rules and regulations, notifications, guidelines, instructions, etc. issued by SEBI

or the CenFal Govemment and for redressal of investor grievances in accordance with Regulation

l5A ofthe SEBI RTA Regulations and other applicable provisions ofthe SEBI RTA Regulations.

(v) It has formulated and implemented a comprehensive policy fiamework approved by its board of
directors, and is in compliance with the requirements of, and has implemented all systems and

policies as required under, the SEBI RTA Master Circular.

(w) The Registrar shall provide back-up documents for the transactions to the BRLMs within one month

ofclosure ofthe Offer, as applicable.

5

6

(x) Ifdue to any damage or failure of information technology systems or cyber-attacks including due to

any virusej. wormi, malicious applications, unauthorized penetration of the Registrar's network

security and other security problem, the Registrar is not able to honour its obligations under this

Agreement then it will manually meel is obligations (which would have been met through its

information technology systems) under this Agreement.

The Company and the Selling Shareholders in relation to the Offer hereby declare that they have comPlied

with and igree to comply with all statutory and regulatory formalities underthe Companies Ac! the SEBI

ICDR Regulations and other relevant statutes, rules, regulations and guidelines to enable them to undertake

the Offer.

The Company and the Selling Shareholders also agree that they will coordinate with the Registrar and will
not give any instructions in violation ofany applicable legislation, and any rules, regulations and guidelines

issuid by SEAI and any other govemmental, judicial, quasi-judicial, adminisrative, statutory and./or

regulatory authority. If ihe Registrar receives any instmctions under this Agreement which are not in

"o-nfo.Inity 
with the applicable laws, the Registrar shall immediately notiry the Company, the Selling

Shareholders and the SRLlt4s in writing about such instructions pursuant to which Company and/or the

Selling Shareholders will be fue to withdraw/ modif such instructions, ifrequired'

The parties, severally and notjointly, agree to their respective functions, duties and obligations pertaining

to the Assignment in respect of each activity as specified in this Agreement and Schedule II hereunder,

which is indicative and not exhaustive and conforms to the model agreement contemplaled under the SEBI

ICDR Regulations. SEBI RTA Master Circular and the SEBI RTA Regulations. The Parties may include

further activities agreed upon mutually, but all the activities penaining to the Assignment shall be listed

and agreed on between lhe parties. Funher, the Registrar agrees to undertake all the obligations and

responsibilities as the Regisrar to the Offer specified in this Agreement, the underwriting agreement to be

enrered into by and among the Company, the Selling Shareholders, the BRLMS and the members ofthe
Syndicate (..U;derwriting Agreement"), and cash escrow and sponsor bank agreement to be €ntered into

by and among the Company, the Selling Shareholden, the BRLMS and the BankeB to the Offer (as defined

Uelow) (.,Caitr Escrow and Sponsor Bank Agreement"), the syndicate agreement to be entered into by

and among with the Company, the Selling Shareholders, the BRLMS and memben of the Syndicate

(..Syndicite Agreement"j, the Draft Red Herring Prospectus, the Red Hening Prospectus and the

i.*p".trt (coiiecrively, the "Offer Documents") to be issued by the Company and the Selling

Shareholders in relation to the Offer, insofar as such are not contmry to the SEBI ICDR Regulations or

orher applicable law. The Regisrar hereby consents to the inclusion of its name, logo and other requisite
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details under applicable law (including its contact details and SEBI Registration number) as the Registrar
to the Offer in the Offer Documents and in all other documents required for the Offer and agrees to provide
a consent letter in a form and manner satisfactory to the Company, the Selling Shareholders and the
BRLMs.

This Agreemenl is being entered into between the Company, the Selling Shareholders and the Registrar
for engaging KFin Technologies Limited as the Regisftar to the Offer and does not in any way bind the
Company to appoint KFin Technologies Limited as the registrar of the Company. The Company in
consultation with the BRLMs, have the absolute right to appoint any other agency as the registrar and

transfer agent ofthe Company. In the event ofappointment ofany other agency as the registrar and transfer
agent of the Company other than KFin Technologies Limited or its associates, the Registrar shall
transfer/part with all and every information pertaining to the investoB/shareholders available to the
Registrar by virtue ofbeing the Registrar to the Offer in a format compatible to the registrar and transfer
agent appointed by the Company and the Selling Shareholders in consultation with the BRLMS without
any additional charges. The Registrar is aware that in such situations any unreasonable delay in doing so
will cause difficulti€s lo the Company (and its investors) and the Selling Shareholders for which Registrar
will be liable.

Without prejudice to the above, the duties of the Registrar in the Assignment will include the following
actiYities:

(a) To enter into the Cash Escrow and Sponsor Bank Agreement, pursuant to which the escrow
account will be opened and the Registrar shall issue requisite instructions to the Escrow
Collection Bank, Refund Bank, Public Offer Bank and Sponsor Banks (collectively, the
"Bankers to the Offer") in relation to the Offer.

(b) To enter into the SFdicate Agreement and the Underwriting Agreement, pursuant to which the
members of the Syndicate shall fulfil their underwriting obligations and the Registrar shall
provide the necessary notices and perform such other functions as may be agreed in accordance
with such Syndicate and Underwriting Agreements.

(c) To enter into any other agreement with the Company, the Selling Shareholders, the BRLMs, or
any other pe6ons, as applicable, in terms ofwhich the Registrar shall perform functions as may
be agreed upon in accordance with such agreement.

(d) Facilitating dematerialisation, ifrequired, ofthe Equity Shares held by the existing shareholders
ofthe Company, includingthe Selling Shareholders, and ofany otherpersons as may be required
under applicable law prior to the filing ofthe Draft Red Herring Prospectus.

Facilitating conversion, ifrequired ofany outstanding convertible securities held by the existing
shareholders of the Company, if any to Equity Shares prior or post the filing of the Draft red
Herring Prospectus, as may be required under applicable law;

(e)

(0 Provide detailed instmctions to the Bankes to the Offer and the SCSBs, members ofSyndicate,
Collecting Depository Participants (the "CDPs"), sub-Syndicate members/ agents, Registrars
and Transfer Agents regist€red with SEBI (the "RTAs") and Registered Brokers (collectively,
the "Designated Intermediaries") who are authorized to collect ASBA Forms fiom the Bidders
in relation lo the Offer, including the form and timeline of receipt of information as applicable.

It shall receive pending applications for unblock submitted with it, no later than 5.00 P.M. on
the next Working D

ay following the finalization ofthe Basis of Allotment in accordance with the SEBI RTA Master
Circular or within such timelines as may be prescribed by SEBI;

Finalising with the Company, the Selling Shareholders and the BRLMs on the amount of
processing fees payable to SCSBs and the Sponsor Banks and brokerage and selling commission
for the members ofthe Syndicate, Registered Brokers, registrars and transfer agents registered
with SEBI ("RTAs") and Collecting Depository Participants ("CDPs"), the basis ol the
commission payable to the members of the Syndicate, CDPs, sub-Syndicate members/agents,
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c)

(k)

(D

(m)

(n)

(o)

(p)

(q)

G)

(s)

RTAs, and the Registered Brokers (together the SCSBs, members ofthe Syndicate, CDPs, sub-

Syndicate members/agents, RTAS, and the Registered Brokers are hereinafter defined as the
"Designated Intermediaries"), the Bid/Offer Opening Date and Bid/Offer Closing Date,

including details of revision in Price Band, Floor Price, Bid/Offer Period, if any to the
Designated Intermediaries.

Providing/ speciling the form to the Designated lntermediaries, as applicable, in which
information in relation to ASBA Bids or the UPI mechanism, is required.

lntimation on the amount ofprocessing fees payable to SCSBs and the Sponsor Banks in respect

of syndicate ASBA and brokerage and selling commission for the members of the Syndicate,
Registered Brokers, RTAs and CDPS, and intimating the basis of commission payable to the

SCSBs, the Registered Brokers, the CDPS and the RTA to them before the Bid/Offer Opening
Date.

Liaising with the Depositories on behalf of the Company for obtaining the Intemational
Securities Identification Numbs ([SIN), and for finalizing the tripartite agreement to be entered

into with the Company and the Depositories, ifrequired.

Intimating to the Designated Intermediaries and the Sponsor Banks before the Bi Offer
Opening Date, the basis ofthe commission/selling commission payable, the Bid/Offer Opening
Date and Bid/Offer Closing Date/time, including details ofrevision in Price Band, Floor Price,

Bid/Offer Period, if any.

Providing detailed instructionsto the Escrow Banks (in relation to the Bids by Anchor Investors)
and SCSBs, the Sponsor Banks, Bankers to the Offer and Designated Intermediaries, as

applicable, including the format and timeline ofreceipt of information.

Following up with the Sponsor Banks (through the Designated Stock Exchange, as determined

and defined in the Red Herring Prospectus filed by the Company), Bankers to the Offer and the

SCSBS for receipt of final certificates with respect to the subscdption monies collected and

reconciling any data mismatches with each Sponsor Banks, Banken to the Offer and SCSB for
certificate on no complaints pending against the SCSBS and Syndicate Memben associaled to

the Offer, certificate con{irming that all the SCSBS involved in the ASBA process have

unblocked ASBA accounts and advising the members ofthe syndicate to be appointed by the

BRLMS through the Stock Exchanges, ofthe mismatches, ifany, that may warrant a correction
ofthe Bid data:

It shall be the sole responsibility ofthe Registrar to procure and collect the final certificates from
the Sponsor Banks, all the SCSBs, including the syndicate SCSBS, participating in the Offer,
within the timelines prescribed by SEBI from time to time.

Providing inputs for finalising the Bankers to the Offer for: (i) coltection of application money

irom the Anchor Investors in Share Escrow Account; (ii) transfer of the Offer proceeds to the

Public Offer Account in accordance with the Companies Act; (iii) unblocking of application

money and transfer ofrefunds to be paid to Anchor lnYestors; (iv) and assist in identification of
the collecting branches at the collection centres, finalised.

Ensuring that, with respect to Retail lndiYidual Bidders using the UPI Mechanism, there will be

no physical movement ofthe ASBA Forms to the SCSBS, as appticable.

Ensuring that Bids made through the UPI Mechanism have been made only through the

SCSBs/mobile applications whose name appears on the SEBI websit€ (www.sebi.gov.in) on the

following path:

Home ) lntermediaries,Market Infrastructure Institutions > Recognised lntermediaries > Self

Certified Syndicate Banks eligible as Offer Banks for UPl.

While collecting the final certificat€s, the Registrar shall check the accuracy ofthe date ofsuch

certificates and conltrm that such certificates, duly signed on letterhead/ stamped, haYe been
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received within the specified time limit as per applicable regulations and relevant circulars
issued by SEBI. The Registar shall also advise the members ofthe syndicate to be appointed
by the BRLMS through the Stock Exchange of the mismatches, if any, that may warant a
correction ofthe Bid Data.

(u) Ensuring that SCSBs applying through ASBA shall apply in the offer through a separate

account opened with another SCSB. Failure to bid through SCSB eligible as Bankers to the

Offer for UPI shall be rejected undertechnical grounds. Failure to apply through another account
with another SCSB shall be rejected under technical grounds.

(v) To obtain from the Depositories the Demographic Details ofthe Bidden (including PAN and
MICR code) and check this dara with the Bid file and highlight any discrepancies. In the event,
the PAN is missing, the Registrar is to check whether the Bidder falls under the Sikkim category
or any other exempt category.

(w) To review the 'Offer Procedure' section ofthe Offer Documents and confirm its accuracy

(x) To review the sections related to procedural aspects ofthe Offer in the Offer Documents or other
documents or information in connection with the Offer and confirm their accuracy.

(y) To advise the Company and the Selling Shareholders on the amount of slamp dufy payable and

the mode ofpayment ofsuch stamp duty, on the Equity Shares being issued under the Offer-

(z) Receiving and providing inputs to the Company for designing and printing the Bid cum
Application Forms and ensuring that the floor price or the price band is prefilled in the Bid cum
Application Forms made available on the website of the Stock Exchanges and the Designated
Intermediaries.

(aa) Collecting within the timelines prescribed under applicable law and in accordance with the
agreements entered in this regard provided and as specified by the Company, the Selling
Shareholders and the BRLMs, and in accordance with applicable law:

(i) The Bid file/data (including the ASBA data) liom the Stock Exchanges containing details
including the Bid cum Application Form numbers and the Bid Amount and sharing the
same with the SCSBs for validation and reconciliation.

(ii) the physical Bid cum Application Forms (pertaining to UPI Bids) fiom the Registered
Brokers following the expiry ofsix months fiom the Bid./ Offer Closing Date.

(iii) Bid cum Application Forms fiom the Designated Intermediaries and the Anchor Investor
Application Forms fiom the BRLMS and the ASBA Forms to the Designated
lntermediaries.

(iv) Electronic Bid file/ data (including ASBA data) from the Stock Exchanges

(v) Coordination and obtaining certificate ofblocked funds, in respect of Bids made by RIIs
by way ofUPt, fiom Sponsor Banks no later than 9:30 pm IST on the closure ofBid/Offer
Closing Date.

(vi) Aggregate data in relation to the total number of Bids made through the ASBA mechanism
uploaded by the Designated lntermediaries and the Sponsor Banks and the total number of
Equity Shares and the total amount blocked against the uploaded Bids made through the
ASBA mechanism, fiom each Designated lntermediary and the Spoasor Banks or the
Stock Exchanges.

(vii) Soft and hard copies, as applicable, ofthe ASBA Forms, bank schedules, reconciled data
and final certificates from all centres ofthe Designated Intermediaries, the SCSBS and the
Sponsor Banks and with respect to Anchor Investors, the Anchor Investor Application
Forms fiom the BRLMs and the data./information with respect to the Bid Amount of
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(bb)

(cc)

(dd)

(ee)

(f0

(gg)

(hh)

Anchor Investors from the Bankers to the Offer within the timelines prescribed by SEBI
fiom time to time.

(viii)PAN, DP ID, Client ID and other Demographic Details ofvalid beneficiary accounts fiom
Depositories.

(ix) Collecting the application form and relevant consignment details from Banker(s) to the
Offer and the SCSBs and other Designated Intermediaries.

(x) To inform the Designated [ntermediaries and the BRLMs of any errors in the Bid details,
along with advice to send the rectified data within a specified date, as applicable

In each case, in accordance with the instructions ofthe Company, the Selling Shareholders and
the BRLMS, and subjecl to reporling any disruptionVdelay in the flow ofapplications from the
Designated Intermediaries to the Company, the Selling Shareholders, and the BRLMs, the
Registrar shall take all necessary steps to avoid any delay in order for the process to be

completed within the applicable timelines. Further, the Registrar shall take all necessary steps
in order for the process to be completed within the applicable timelines.

At the time offinalization ofthe Basis of Allotment, the Registrar shall veri! the PAN, issued
by the lncome Tax Department of India, and check compliance for Master Circular no.
SEBI/HOi MTRSD/POD-I/P/C[R?O24/37 dated May 7, 2024 for a single foreign portfolio
investor. Further, the Registrar shall obtain validation fiom the Depositories for the foreign
portfolio investors who have invested in the Ofler to ensure there is no br investment limits set

out under the SEBI (Foreign Portlolio Investors) Regulations, 20 19, as amended within the
timelines for offer procedure, as prescribed by SEBI fiom time to time.

The Registrar shall ensure that timely follow-up and reasonable efforts are carried out by it to
collect all the Bid cum Application Formsi

The Regisrar shall receive the reconciled data and the Bid cum Application Forms (except in
case of Bid cum Application Forms submitted to the Designated Intermediaries) from the
SCSBS.

To process all Bids along with bank schedules received fiom the Designated Intermediaries, the
Sponsor Banks and the SCSBs in respect ofthe Offer, the BRLMs and Escrow Collection Banks,
as applicable, in respect ofthe Offer and the electronic Bid file (including ASBA data) received
from the Stock Exchanges in respect ofthe Offer.

To prepare a physical book on the basis ofBids received fiom Anchor Investors and delivering
the same to the Company and the BRLMS.

To collect from the SCSBs the certificates ofcompliance for completion ofunblock offunds, to
maintain a record of such certificates, and to forward consolidated cenificates of compliance
from SCSBs to the BRLMS, on the next Working Day from finalization of Basis of Allotment
in accordance with the SEBI RTA Master Circular or within the timelines prescribed by SEBI;

To keep accuralely, at all times, the records ofthe Bid file, received fiom the Stock Exchanges

and the Bid cum Application Forms, reconciled data, bank schedules and final certificate from
various cenfes ofthe SCSBs and the Sponsor Banks and with respect to Anchor lnvestors, Bid
cum Application Forms from the BRLMS and the data./information with respect to Bid Amount
of Anchor Investor from the Escrow Collection Banks.

To screen, identifo and list Bid cum Application Forms with technical errors, multiple
applications or those that could be considered liable for rejection as per regulations issued by
SEBI, the Stock Exchanges and other relevant govemment bodies and as specified in the Red

Herring Prospectus and rejecting such Bid cum Application Forms in consultation with the

Company, rhe Selling Shareholders and the BRLMS. It is understood that a technical rejection
list will be prepared based on the electronic Bid files received fiom the Stock Exchanges without
reference to the physical Bid cum Application Forms or their respective enclosures.
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(kk)

(u)

(mm)

(nn)

(oo)

(pp)

(qq)

(n)

(ss)

(tt)

On Bid/Offer Closing Date, to collect the Bid file from Stock Exchanges/ the BRLMS and
validate the DP ID, Client ID and PAN with the depository database and provide a file to the
concemed Designated Intermediary, the Sponsor Banks and BRLMS of the erroneous Bids
which will be considered as invalid, as applicable.

Upon approval of fte Basis of Allotrnent, to share the Bid file received fiom the Stock
Exchanges with the Sponsor Bank and the SCSBs, containing the application numbers, number
of Equity Shares, bid amount and any other additional fields, as may be required, who shall use
such information for credit offunds and unblocking offunds, as applicable. The Sponsor Bank.
based on the mandate approved by the RI I at the rime of blocking of funds, will raise the debit /
collect request from the RII's bank account, whereupon the funds will be transferred from Rlls
account to Public Offer Account and remaining funds, if any, will be unblocked without any
manual intervention by Rll or his / her bank, as applicable.

To reconcile the compiled data received from the Stock Exchanges and all SCSBs, the Sponsor
Bank, BRLMS and the Escrow Collection Banks, and match the same with the depository
database for correctness ofDP ID, Client ID, UPI ID and PAN.

To reject the Bids in case the DP ID, Client lD and PAN mentioned in the Bid cum Application
Form and as entered into the electronic Bidding system of the Stock Exchanges by the
Designated Intermediaries and SCSBS do not match wirh the DP ID, Client ID and pAN
available in the depository database and which have not been rectified by the SCSB within the
specified date.

To reject duplicate copies of the same Bid cum Application Form (i.e., two Bids bearing the
same unique identification number) or applications with same Upl ID or same pAN numbers or
same bank accounl, used for multiple applications.

To forward the exception report to the Stock Exchanges for dissemination to the Designated
lntermediaries no later than one Working Day from the Bid/Offer Closing Date, as applicable.

To collect no objection certificate fiom the Banke(s) to the Offer after payment of the
commission and processing fees.

To immediately inform the Company and the BRLMs in case of any requests for withdrawals
during the Bid/Offer Period and maintain the details ofthe Bids submitted by the Bidden which
have been withdrawn prior to the Bid/Offer Closing Date, to the extent applicable and inform
Bidders placing withdrawal requests with the Registrar to cG.ordinate with the relevant
Designated Intermediaries, as applicable.

Registrar shall submit the details of cancelled./withdrawn/deleted applications ro SCSB's on
daily basis within 60 minutes of bid closure time from the Bid / Offer opening date till Bid /
Offer closing date by obtaining the same fiom stock exchanges. Registrar shall also keep a track
of details of unblock of applications receiyed from SCSBs, on a daily basis, in thi format
prescribed in the RTA Master Circular.

To rcject Bids made using the UPI Mechanism which are not made in accordance wirh the Upl
Circulars.

To coordinate with the Bankers to the offer and Designated Intermediaries for submission of
final certificat€s, after taking into account rectifications, if any and reconciling any data
mismatches with the Bankers to the Offer and the Designated lntermediaries, as thi case may
be, and ensuring the accuracy ofsuch final certificates in accordance with the applicable law.

To coordinate with the Sponsor Bank/SCSBs and submit a comprehensive report on the status
of debit/unblock requests of Allotteevnon-Allottees to the BRLMS wittrin the timelines
specified in and in the format specified in the SEBI RTA Master Circular or circular or as may
be otherwise specified by SEBI.

(uu )
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(yy)

(n\

(aaa)

(bbb)

(ccc)

(ddd)

(eee)

(ffo

(ccc)

(hhh)

(iii)

To submit the detaits of cancelled/withdrawn-/deleted applications to SCSBS on a daily basis

within an hour of bid closure time from the Bid/Offer Opening Date till Bid/Offer Closing Date

by obtaining the same from the Stock Exchanges. Regisrar shall keep a track of details of
unblock ofapplications received from SCSBs, on a daily basis from the Bid/Offer Opening Date

till the Bid/Offer Closing Date, as per the SEBI RTA Master Circular, in a format as prescribed

by SEBI from time to time;

To ensure that the Basis of Allotment is in accordance with the SEBI ICDR Regulations,

guidelines and notifications and as specified in the Offer Documents.

To complete validation ofbeneficiary account details including to confrm the status of QIBS.

To follow and complete all processes as outlined in the Offer Documents and the General

Information Document issued by SEBI.

To maintain the details ofrequest for withdrawals ofBids rcceived and withdrawals made in the

Offer, to the extent applicable.

To assist in seeking approval ofthe Basis of Allotment with the Designated Stock Exchange as

per the SEBI ICDR Regulations and the relevant provisions ofthe Offer Documents along with

ihe BRLMs and the Company. To ensure that the Basis of Allognent is in accordance with the

SEBI ICDR Regulations, guidelines and notifications as specified in the Offer Documents.

To prepare the complete list of valid apPlications (after all rejections, including rejections on

technical grounds), and present the same category-wise to the Company and the BRLMs'

To communicate to the BRLMs, the Selling Shareholders and Company al the earliest of any

discrepancy between the electsonic bid file registered on the online system of the Stock

ExchangeJ and the SCSB., data. The Regis6ar shall discuss the results of such reconciliation

with thJCompany, the Selling Shareholders, the BRLMs' the SCSBs and the Sponsor Bank in

a timely manner.

To provide exceptions to enable the company, the Selling shareholders and the BRLMS to take

decision on the Bids.

To keep a proper record of Bid cum Application Forms and monies receiyed fiom Bidden which

are either 
-deposited 

in the Escrow Account(s) or blocked in the respective ASBA Accounts of
the ASBA [iidd".t o. blocked by the Sponsor Bank and reporting the amount of Bid cum

Application Forms collected, monies received from the Bidders and the amount deposited in the

Eicrow Account(s) opened for the purposes offte Offer on a regular basis to the Company and

the BRLMS as required by the Company and the BRLMs.

To validate the electronic bid details with the Depository records and to reconcile the final

certificates received from the SCSBS and the Sponsor Bank with the electronic bid details in

terms of the UPI Circulars, SEBI RTA Master Circular and any other applicable law, on the

basis of which the Basis of Allotment will be finalised.

To prepare a slatement of Bids Proposed to be rejected' separately for QlBs, Non-lnstitutional

Invistors and Rlls. The list should indicate the technical reasons for rejection of all above

mentioned investor categories and should be provided within one Working Day fiom the

Bid./Offer Closing Date.

To prepare a technical rejection list based on the electronic Bid files received fiom fte stock

Exchanges.

To send the Confirmation Allocation Note ("CAN") to the Anchor lnvestors and the Allotment

Advice to ASBA Bidders, as applicable who have been Allotted Equity Shares in the Offer'

To identifo inactive demat accounts, if any, well in advance for effective lock-in in accordance

with the SEBI lcDR Regulations.
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To reconcile the data on a regular basis between the Bids registered on the online bidding syslem
ofthe Stock Exchanges, bank schedules and the final certificate received from the Bankers to
the Ofler SCSBS and the Sponsor Bank.

Rejecting the Bids in respecr of which the DP ID, Client ID, Upl ID and pAN specified in the
reconciled data does not match the details in the depository's database.

To prepare and provide correct data and in no event later than one Working Day ftom the
Bid/Offer Closing Date or, within the timelines prescribed by SEBI from rime to time, to enable
the Company and the BRLMs to determine and finalize the Basis of Allotment after proper
rejections ofinvalid or incorrect applications as per the Red Herring prospectus and prospectus
and in compliance with SEBI ICDR Regulations and in consultation with the Designated Stock
Exchange for timely approval ofthe Basis of Allotrnent.

To prepare a list ofAllottees entitled to Allotmenl ofthe Equity Shares and preparing the CAN,
Allotment Advice in consultation with the Company, the Selling Shareholders and the BRLMs,
post communication of the Basis of Allotment by the Company and prepare funds unblocking
schedule based on the approved Basis of Allotment and to assist the Selling Shareholden, and
the Company in its corporate action for credit of Equity Shares on allotment/tock-in for pre-
Offer capital (except the Equity Shares that are exempted ftom lock-in underthe SEBI ICDR
Regulations within the timelines prescribed by SEBI fiom time to time and in giving insmrctions
to the Depositories to carry out lock-in for the pre-Offer capital (except the Equity Shares that
are exempted from lock-in underthe SEBI ICDR Regularions as per the SEBI ICDR Regulations
and relevant SEBI circulan and to receive confirmation of lock-in within the timelines
prescribed by SEBI fiom time to time. For any delay attributable to rhe Registrar, the Regisrrar
will be responsible and ifany interest or any damages is payable on account ofsuch delay then
the Registrar shall be bound to indemni$ the BRLMs' lndemnified parties, rhe Selling
Shareholders and the Company for the cost incurred on account of payment ofsuch inlerest or
damages.

To prepare funds transfer schedule based on approved Basis of Allotmenl.

In relation to bids made by QlBs, match./validate the QIB Bid file details with the demographic
details in the deposirory database and conhrm the status of elBs as mutual funds, ioriign
portfolio investors, banking companies and insurance companies in consultation with the
Registered Brokers / Syndicate Members and the BRLMs. ln the event that the status ofa eIB
is not verifiable, or the information is not consistent with the demographic delails in the
depository database, (a) cross-checking the details of such elBs with the SEBI databases and
RBI databases; and (b) retrieving scanned copies ofthe forms and attachments ofsuch elB from
the SCSBs/Syndicate Members ro veriry the registration certificate obtained from the SEBI. the
RBI or the relevant regulatory authority and the audited financials provided by such investor.

To keep accurately, at all times, the electronic records relating to Bids received from all SCSBs,
sponsor Bank, the Designated Intermediaries and the BRLMS particulars relating to the requisite
money to be transferred to $e Public Offer Account, in accordance with the terms of this
Agreement, the Red Herring Prospectus, the prospectus, the SEBI ICDR Regulations and the
Companies Act.

To keep accurately, at all times, the electronic records relating to Bids received liom all SCSBs,
the Sponsor Bank the D€signated Intermediaries and the BRLMs including:

(i) Bid files from the online bidding syslem ofthe Stock Exchanges and Bids fumished by the
SCSBs, the Sponsor Bank the Syndicate, the Regisrercd Brokers, the CDps, and the RiAs;

(ii) Paniculars relating to the allocarion and Allotment of Equity shares againsr valid Bidsi

(iii) Paniculars relating to the requisite money to be transferred to public offer Account from
each blocked account, in accordance with the terms of this Agreement, the Red Herring
Prospectus, the Prospectus, the SEBI ICDR Regulations and the Companies Act;
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(iv) Particulan relating to, rcjected/ unsuccessful Bids; and

(v) Particulars regarding t]Ie monies blocked in the ASBA Accounts or thmugh the UPI

process ofthe respective ASBA Bidders.

To specifically record cases of multiple Bids and keep them available for inspection along with

the rilevant records, namely the electronic data rec€ived fiom the Stock Exchanges and the data

validated from the Depositories, to carry out procedures in rclation to accurately identifuing and

rejecting multiple Bid cum Application Forms-

To pmvide Company/bank wise data of the Allottees, the amount corresponding to the fuuity
Shares to be Alloned and the refund amount to the Escrow Collection Bank(s) and the Refund

Banks, as applicable.

To provide requisite Offer related data to the Company and the Selling Shareholden for filings

with the Reserve Bank of Indi4 as may be required.

To prepare distribution schedule and analysis form (for purposes ofthe Stock Exchanges or the

Company).

To reconcile on regular basis, the data between the Bids registered on the online bidding system

ofthe Stock Exchanges, bank schedules and the final certificate received from the Banke(s) to

the Offer and SCSB; to deliyer communication to the Company' the Selling Shareholden and

the BRLMs at the earliest in the event of discrepancy between Bids registered on the online

bidding system of the stock Exchanges and bank schedules and the final certificate received

from the Sponsor Bank, Escrow Collection Banks and SCSBs. The Registrar shall discuss the

results of iuch reconciliation with the BRLMs, the Sponsor Bank, Es*ow Collection Banks,

SCSBs, and the Syndicate Members, in a timely manner.

Prepare the following registers and other data:

(i) Top 50/100200 shareholders (for the Stock Exchanges).

(ii) Allounent registers.

(iii) Register of memben.

(iv) lndex ofmembeB.

(v) Retum of Allotment (for the RoC).

(vi) Cross Reference Register.

(vii) Postaljoumal for documens mailed.

(viii)Any other registers and/ or data as may be requested by the Company and the BRLMS in

relation to the Offer.

To ensure that the allotment made is corect and timely uploading of the correct file in the

depository system is made.

To coordinate with the concemed Depository and ensuring that the number of Equity shares

allocated to each category of Bidders is correct in all respects.

Ensure that the Designated lntermediary's performance is calculated based on the broker or

Syndicate Members' ierminal IDs and the application ranges shared by the Book Running Lead

Managers.
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Post communication ofthe Basis of Allotment by the Company, to prepare the list of Allottees
entitled to Allotment of Equity Shares and preparing instructions for transfer/unblocking of
funds from the Escrow AccounVASBA AccounvuPI linked bank account, as applicable, to the
Public Offer Account, and from Escrow Account to the Refund Account/unblocking offunds in
ASBA Accounts/UPl linked bank account, as applicable; and to prepare the Allotment
Advice/Allotment Lelters and CAN/refund orders in case of Anchor lnvestors- in consultation
with the Company and the BRLMs.

Preparation ofthe fund transfer schedule along with reconciliation oftotal funds received from
Escrow Collection Banks, and total amounts blocked in the ASBA Accounts, amount proposed
to be transferred, in each case duly certified by the Registrar based on approved Allotment and
upon finalization ofthe Basis of Allonnent, to provide the following details to the controlling
branches ofeach SCSB and the Sponsor Bank, along with instmctions to unblock the relevant
bank accounts and transfer the requisite money to the public Offer Account (including for
eventual credit to the Company) within the timelines specified underrhe Upl Circulars, the SEBI
RTA Master Circular, and any other applicable law notified fiom time to time:

(i) Number of Equity Shares to be allotted against each valid Bid and the list ofsuccessful
Bidders.

(ii) Amount to be transferred fiom the relevant ASBA AccounVUPI linked bank account or
the Escrow Account to the Public Offer Account (or the refund account if so required), for
each valid ASBA Bid or Anchor lnvestor Bid and the date by which such amounts are to
be transferred and ensuring that relevant amounts have been transferred as per the
prescribed timelines under applicable law.

(iii) The date by which the funds referred herein above, shall be transfened to the public Offer
Account in accordance with the terms of this Agreement, the Offer Documents and under
applicable law.

(iv) Details ofrejected Bids, ifany, along with reasons for rejection and details ofunsuccessful
Bids, ifany, to enable the Bankers to the Offer or the SCSBs orthe Sponsor Bank to refund
the amount or unblock the relevant bank accounts, as the case may be.

ln case of failure of the Offer, to give appropriate instructions for unblocking of the relevant
ASBA Accoun6ruPl linked bank account, issuance of instructions for refund (for a[ amounts
payable to unsuccessful Bidders (other than ASBA Bidders) and also any excess amount paid
on Bidding, after adjusting for allocation/ Allotment to Bidders) and to the Anchor Investors, as
the case may be, all within the timelines prescribed under the Offer Documents, this Agreement,
the SEBI ICDR Regulations SEBI RTA Masrer Circular, SEBI circular no.
SEByHO/CFD/TPDllClP,tPl2023ll40 dated August 9, 2023 or the circulars, regulations issued
by the SEBI.

In accordance with instructions received from the Company and Selling Shareholders, to give
instructions to lhe concemed Depository for credit of Equity Shares to the successful Bidden
and ensure that correct credi o respective demat accounls is made in timely manner, as specified
in the Offer Documents and required under applicable legislations, rules, circulars and
regulations issued by SEBI.

To file confirmation of demat credit lock-in and issuance of instructions to unblock ASBA
funds, as applicable, with Sto€k Exchanges.

In accordance with instructions received fiom the Company giving instructions to the concemed
Depository for credit ofEquity Shares to the successful Bidders after the approval ofAllotment
of Equity Shares by the Board and ensuring that correct credit to respective demat accounts is
made in timely manner, as specified in the Offer Documents and required under applicable law.

To receive the confirmation ofcredit ofthe Equity shares to the demat accounts ofthe successful
Bidden from the Depositories and submit the same to the Stock Exchanges and file, along with
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the Company, the Allotment delails with the Designated Stock Exchange and confirm that all

formalities are completed.

To give instructions to the Depositories to carry out lock-in for the pre-Offer share capital ofthe
Company and receive confirmation from the Depositories.

To dispatch lettem of AllotmenvAllotment Advice, CAN, refund orders, unblocking intimations

and credit of the Equity Shares to the Allottees' respective demat accounts within the time
indicated in the Offer Documents, subject to certain cases kept in abeyance in consultation with

the Company, the Selling Shareholders and the BRLMS and assist the Company, the Selling

Shareholders and the BRLMS in filing of the confirmation of refund dispatch with the Stock

Exchanges. It is clarified that for the purposes of this Agreement, any reference to disPatch of
refund orders shall include refunds by way of modes permifted by the Reserve Bank of India

and as provided by SEBI and as included in the Offer Documents and maintaining proper records

ofsuch refunds

0iii)

(kkkk) To carry out due procedures in relation to processing ofmultiple applications as provided in the

Offer Documents.

(llll) To comply with the effective procedure for monitoring the activities of intermediaries, which

will be established in consultation with the Company, the Selling Shareholders and the BRLMS.

(mmmm) Finalization of various post-Offer monitoring reports such as final post-Offer monitoring report,

along with relevant documentycertificates, in consultation with the post-Offer BRLMS (in

accoidance with the inter-se allocation among the BRLMs), and the Company to be submitted

to SEBI within the stipulated time and shall ensure that such reports are based on authentic and

valid documentations received from the members of Syndicate, the SCSBs and the Bankers to

the Offer.

To ensure that proper investor grievance handling mechanism is in place at its office during the

Bid,/ Offer Period and after closing ofthe Offer, as per applicable law and to mainlain a complete

and accurate record in respect ofthe grievances dealt with under this mechanism and ensure that

such records are maintained for a period of at least eight years subject to any commercial

agreement with the Company for storage ofsuch records and are made available to the Company

and the Selling Shareholders at regular intervals.

To provide all the data, documents, relevant statementvreports for finalization ofthe Basis of
Allotment, listing and trading, post-Offer monitoring reports, etc., within timelines mentioned

in the Offer Documens, in consultation with the Company, the Selling Shareholders and the

BRLMs.

To coordinate with the Sponsor Bank, SCSBS, the National Payments Corporation of India,

Stock Exchanges, BRLMS, Registered Brokers and other parties as may be required for

completing the post-Offer process in accordance with applicable laws.

To share the Basis of Allotrnent file, if sought by SCSBS, so that the SCSBs shall have access

to the allotment ratio for the purpose of arriying at the compensation payable to Retail lndividual

Bidders for the Offer in ierms of the SEBI master circular bearing reference no'

SEBIiHO/CFD/PoD-2IP!CLN2O231OOO94 daled June 21, 2023l''lo prepare the list of SCSBS

(including sharing updaled list daily) who do not provide the confirmation as per RTA Master

Circular within thi piescribed timeline in relation to Bids made in the QIB portion, carry on the

following activities providing QtB Bid file to rhe members of the Syndicate on the Bid/ offer
Closing Date;

To prepare and assist BRLMS in computing the compensation payable in accordance with RTA

Master Circular, or any subsequent circular.

To circulate intimation to investors for unblocking or refunds ofbid amounts including through

short messaging service or such other mechanism as may be prescribed under applicable laws'

(nnnn)
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To submit relevant documents to the Stock Exchanges (except listing application, allotment
details, demat credit and refund details) for the purpose ofobtaining listing in-principle and final
Iisting and trading approvals.

To settle investor complaints and grievances pertaining to Allotment of shares, refund orders,
delay in dispatch of Allotment Advice, refund orders or any investor grievances related to the
Registrar's scope of services, complaints, communications received from SEBI, the Stock
Exchanges and other regulatory agencies in a timely manner in accordance with any applicable
legislation and any rules, regulations and guidelines issued by SEBI, and provide requisite
reports to the Company, the Selling Shareholders and the BRLMS during rhe Offer period and
after closing ofthe Offer.

To assist the Company, the Selling Shareholders and the BRLMs in providing necessary
reports/information and complying with formalities relating to release of security deposit to b€
placed by the Company with the Designated Stock Exchange.

To coordinate with the Refund Bank(s) for dispatch of refunds whenever the refunds sent
through electronic modes have bounced. The Registrar shall maintain proper records of such
refunds, as applicable.

In accordance with applicable law, ensuring the timely unblocking offunds or in case ofAnchor
Investors, refund ofthe monies received from the Bids (or part thereof) which are unsuccessful
or rejected (to the extent they are unsuccessful or rejected).

To initiate corporate action to Allot Equity Shares to the successful Bidders after the approval
of Allotment ofEquity Shares by the Board.

To ensure that all steps for completion of necessary formalities for listing and commencement
oftrading ofthe Equity Shares at all the Stock Exchanges where the Equity Shares are proposed
to be listed, are taken within such timeline as prescribed by SEBI fiom time to time.

To give instructions to transfer the funds from the Escrow Account to the public Offer Account.
for eventual credit to the Company and the Selling Shareholden, as the case maybe, in
accordance with the Offer Documents and applicable law.

To consolidate the list of subscriptions received through the underwriters to the Offer and
evaluating their performance and to prepare statement of selling commission payable, if any,
and arrange for their dispatch.

To provide data to assi the Company, the Selling Shareholders and the BRLMs in publishing
Allotrnent advertisement before commencement oftrading, prominently displaying the date of
commencement of trading in all newspapers where the pre-Offer, Bid/ Offer Opening/Closing
advertisements have appeared earlier.

(ddddd) To provide weekly reports to the Company, the Selling Shareholders and rhe BRLMs and as
may be required by the Company, the Selling Shareholders and the BRLMS, on rhe (i) status of
refunds received undelivered and electronic refunds rejected and steps taken to resend the
refunds to Anchor Investors; (ii) status ofredressal ofinvestor complaints received and pending
in the form specified by the Company, the SeUing Shareholders, the BRLMs and/or thi
intermediaries involved in the Offer; and (iii) status of Equity Shares lying in rhe Share Escrow
Account

To capture dala fiom the electronic Bid data files for the purpose of payment of
brokerage/processing fees and preparation ofschedule ofbrokerage payable to the BRLMS and
the Designated lntermediaries based on the terminal from which the Bid has been uploaded.

To provide detailed statements for payment of brokerage, including providing within the
timelines prescribed by SEBI fiom time to lime, the commission/processing fees piyable to the
Designated Intermediaries. The pa),ment to Registered Brokers shall be made in accordance
with SEBI Circular No. CIWCFD1l4/2O12 dated October 4. 2012 and as disclosed in the Offer
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Documenls. The payment to CDPs and RTAs shall be made in accordance with SEBI RTA
Master Circular, to the extent applicable and as disclosed in the Offer Documents. The quantum

of commission payable shall be determined based on the applications which have been

considered eligible for the purpose of Allotment, in accordance with applicable law.

To ensure compliance with all applicable regulations and notifications, including SEBI master

circular bearing reference no. SEBI/IIO/CFD/PoD -llPlclU2024l0l54 dated November ll,
2024. SEBI circular no. CIR/CFD/DIL/I/201I dated April 29,2011, SEBI Circular bearing

reference no. CIR/CFD/ l412012 dated October 4, 2012, the SEBI Circular bearing reference no.

CIR/CFD/DIL/ 4 /2013 dated January 23, 2013, the SEBI Circular bearing reference no.

CIR/CFD/DIL/I /2016 dated January l, 2016, and the UPI Circulars and any subsequent

circulars or notifications issued by SEBI in this regard and SEBI RTA Master Circular
(collectively, the "Relevsnt SEBI Circulars) ".

(hhhhh) Where the Registrar is required to liaise with third Parties, including the Designated

lntermediaries and the Sponsor Bank, for the Assignment, it shall make all effons to ensure that

such third party carries out the duties within the prescribed timelines so that there is no delay in

completing the Assignment within the Prescribed/ statutory timelines.

10.

( iiiii)

oiiii)

(c)

(d)

(kkkkk) At the time ofthe finalization ofBasis of Allotment, obtain validation from the Depositories for
FPIS who have invested in the Offer to ensure there is no breach of investment limit and lo use

PAN issued by Income Tax Department oF lndia to check compliance for a single FPI in
accordance with the SEBI RTA Master Circular.

(nll) To assist the BRLMS to make the requisite submissions to regulatoB in relation to the Offer, if
any.

In connection with the Offer, the Registrar shall maintain accurately and with reasonable care such records

as are required to be maintained under applicable law, including the SEBI RTA Regulations and the SEBI

RTA Maiter Circular and for the minimum duration prescribed under applicable law, which include,

without limitation, the following:

(a) All the Bid cum Application Forms received fiom Bidders by the Syndicate, the SCSBs' the

Sponsor Bank and the Regislered Brokers, SEBI Registered RTAS, DPs authorized to accept

and bid as per information provided on the websites of the stock exchanges in respect of the

Offer, the datalinformation received fiom SCSBS and the Sponsor Bank including but not

limited to bank schedule, final cenificate and schedule relating to the amount blocked by SCSBs

in the ASBA Account and final Bid file received ftom the Stock Exchanges.

(b) Dara./information received from rhe scsBs and the Sponsor Bank(s) including but not limited

to lhe bank schedule, final certificate and schedule relating to the blocked amount.

To provide assistance to the Company, the Selling Shareholders and the BRLMS in all other
work incidental to or connected with processing ofelectronic Bids, applications for issue/ refund

to Anchor Investorv Allotment/ investor serviceV listing permission/ trading permission/

connectivity with the Depositories.

To provide in a timely manner all accurate information to be provided by it under this

Agreement.

All the electronic records obtained, received, collected and./or held by it in relation to the Offer,

including the records relating to Bids received llom all Designated Intermediaries including

Bids taken from the online bidding system of the Stock Exchanges and the Designated

Intermediaries furnished by the BRLMs and the Designated lntermediaries.

All the Bid cum Application Forms of Bidders rejected and reasons thereof and details of the

rejected, withdrawn or unsuccessful Bid cum Application Forms.

(e) Particulars relating to rejected/ unsuccessful bids.
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(0 Paniculars relating to all the rejected/ withdrawn/ unsuccessful Bids in the electronic file which
do not get validated for the DP lD/Client IDruPI ID and/or PAN with the Depositories database.

(g) Basis of Allotment of Equity Shares to the successful Bidders as finalised by the Company and
the Selling Shareholden in consultation with the Designated Stock Exchange, along with
relevant annexures and details.

(h)

(D

0)

(k)

Terms and conditions ofthe Offer ofthe Equity Shares

Particulars relating to allocation and Allotment ofEquity Shares against valid Bids

List of names of successful Bidders and unsuccessful Bidden, including successful ASBA
Bidders and unsuccessful ASBA Bidders.

(D Particulars relating to the allocation and Allotment ofthe Equity Shares pursuant to the Offer.

(m) Particulan relating to the monies to be ransferred to the Public Offer Account and the refunds
to be retumed,/unblocked to the Bidders.

(n) Particulars relating to the amounts collected fiom SCSBS where the Bids were uploaded by the
BRLMs and the Designated lntermediaries.

The Registrar shall initiate th ird party confirmation process on daily basis and not later than 9:30
am ofthe first Working Day fiom the Bid./Offer Closing Date. Further, the Registrar shall collect
final certificate as follows: (i) no later than 09:30 pm on the Bid,rOffer Closing Date from rhe
Sponsor Bank; (ii) no later than 7:30 pm on the Bid,/ Offer Closing Date from the SCSBs and
Syndicate ASBA, or such other period as prescribed under the UPI Circulan.

(o)

(p) The Registrar shall undertake a third-party verification of the ASBA Forms by matching rhe
PAN available in the demat account with the PAN available in the ASBA Account of the
Biddes. In instances ofmismatch, such ASBA Forms shall continue to be considered as invalid
applications for finalising the Basis of Allotment in rhe ASBA Account.

(q) Details of multiple electronic Bids submitted by Bidders (determined based on mmmon PAN)
and rejected by the Registrar.

(r) Paniculars relating to the monies to be transferred to the Public Offer Account from the
respective ASBA accounts, against valid Bids.

G) Reconciliation of the compiled data received fiom the Stock Exchange(s) with the details of
collections/blocked amount received from the SCSBs, BRLMs and the Bankers to the Offer and
match the same with the Depositories' database for correctness ofDP lD, Client ID, Upl ID and
PAN.

(t) Reconciliation between funds deposited in the Banken to the Offer or any oftheir correspondent
banks and total ofamounts stated in the Anchor Investor Form.

(u) Refund orders dispatched to Anchor Investors in respect of application monies received from
them in accordance with the Escrow Agreement and Sponsor Bank Agreement the Offer
Documents, the SEBI ICDR Regulations and the Companies Act.

(v) Details of files in case ofrefunds to be sent by electronic mode such as NACH. RTGS, NEFT,
UPI direct credit etc.

Details ofthe demand drafts issued, ifany

Records of correspondence in respect ofinvestor complaints, grievances or queries.

(w)

(x)
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(y) Records of investor communication for verifoing PAN, DP ID and client details

(z\ Records of retumed mail showing details of contents ofthe letter delails of refund orders, date

of dispatch, date of retum and reasons for being retumed.

Records ofpre-printed Offer stationery, including CAN, Allotment Advice, refund warrants and

duplicate refund warrants showing details of such stationery received fiom the Company,

consumed for printing, wastage, destroyed and handed over to the Company.

(aa)

ll

12.

(bb) Complaint register containing details of the date of receipt of complaint, particulars of
complainant, nature ofcomplaint, date ofdisposal and manner in which disposed of. Complaints
received from SEBI shall also be recorded in the complaints register in addition to the

complaints received directly.

(cc) Such other records as may be specified by SEBI, the ComPany, the Selling Shareholders, the
Designated Intermediaries and./or the BRLMs for carrying on the activities as Registrar to the

Offer.

ln respect ofelectronic forms received by it, the Registrar shall maintain the relevant elecftonic records for
a minimum period ofthree years. ln addition to the above, the Registrar shall retain physical application

forms submifted by UPI Bidders using the UPI Mechanism. for a period of six months and thereafter

forward the same to the Company.

In addition to rhe above, the Registered Intermediaries shall retain physical application forms submitted by

RIls and individual investors wilh application size of up to Rs. 5 lakhs using the UPI Mechanism, for a
period of six months and thereafter forward the same to the Company. ln respect of electronic forms

received by it, the Registered lntermediaries shall maintain the relevant electronic records for a minimum

period ofeight years.

13. Subject to the provisions of any other law, including Regulation l4 and l5 ofthe SEBI RTA Regulations,

and commercial arrangements with the Company for storage ofapplication forms beyond six months, the

Registrar shall preserve all aforesaid records and documents for a minimum period ofeight years fiom the

date of listing and commencement of trading of rhe Equity Shares. The Registrar shall provide the

Company, the Selling ShareholdeB and the BRLMs with any reporl that is required by them using the

information specified above in a timely manner.

14. The Registrar shall not and shall ensure that its officeB, employees and agents shall not, either during the

term of, or after the termination of, their appointment hereunder, divulge to any third pany any Confidential

Information (as defined below) about the Company, the Selling Shareholders, the Offer or the

Demographic Details given by the Bidders which comes to its knowledge in its capacity as the Registrar

to lhe Offer. The Registrar shall adopt standards of data security and privacy norms in accordance with

regulatory and statutory provisions under applicable law in this regard.

'.Conlidential lnformation" shall include, but shall not be limited to, list of BiddeB, different categories

of Bidders, mode of payment, bank account, and other penonal particulars ofthe Bidders, including their

description, status, place ofresidence or incorporation or domicile, details of Bids accepted, details ofBids
rejected, particulars of unsuccessful Bidders, funds required for refund, the flow of Bids from collecting

bank branches, day-tG.day subscriptions, details of ASBA Bidders, Basis of Allotnent, reports fumished

to the BRLMS, the Company and the Selling Shareholden, details of refunds made, allotment letters

dispatched, details of devolvement on underwriters, particulaE such as phone numbers, e-mail IDs,

facsimile numbers, website addresses, physical office addresses and other particulars of the Company and

the Selling ShareholdeB, the directors, key managerial personnel and officers and auditors and advisors of
the Company or ofthe Selling Shareholden (as applicable), any information of the Selling Shareholders,

names, addresses. telephone numbers, fax numbers, contact persons, website addresses and e-mail

addresses ofthe BRLMs, Bankers to the Offer, brokers to the Offer, Syndicate Membe6, SCSB, depository
participants, disputes and grievances any trade secrets in any form or manner, know-hows, proprietary

information, financials. processes, marketing plans, forecasts, ideas, unpublished financial statements,

budgets, business plans, projections, prices, costs, policies, qualiry assurance programs, price lists, pricing

policies, software or related technical information, marketing data and techniques, operation manuals, any

notes, compilations. studies, interpretations, presentations, correspondence, reports, statements and any
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other business and financial information and research and development activities that may be disclosed.
whether orally or in writin& to each other and/or any oftheir affiliates, or that may be otherwise received
or accessed by the Registrar in the course of performing this Agreement. The Registrar shall adopt high
standards of data security and privacy norms, in accordance with regulatory and statutory provisions.

ln the event ofa breach or a supposed breach ofConfidential Information on account ofany acVomission
on part ofthe Registrar or any of its agents, ofiicers or employees, the Registrar shall immediately inform
the Company and the BRLMS in writing.

The provision ofthis Clause shall survive the date of termination or expiration ofthe Agreement, whichever
is earlier.

The Registrar shall provide accurately and in a timely manner all information to be provided by it under
this Agreement, to ensure proper Allotment and transfer ofthe Equity Shares, dispatch of instructions to
SCSBs and Bankers to the Offer to unblock the bank accounts ofthe resf,ective ASBA Bidders or release
offunds fiom the Escrow Account, as the case may be, pursuant to approval of Basis of Allotment by the
Designaled Stock Exchange and refunds to Anchor Investors without delay, including providing the
Bankers to the Offer with details ofthe amount to be refunded to the Anchor lnvestoB. The Registrar shall
be responsible for the correctness and validity of the information relating to any refunds required to be
made that has been provided by the Registrar to the Bankers to the Offer, the Refund Bankers, or any of
their correspondent banks.

The Registrar shall be responsible for the correctness and validity ofthe information fumished by it lo the
SCSBs and the Bankers to the Offer and shall be liable for omissions and commissions in discharging its
responsibilities under this Agreement.

17. The Registrar shall ensure that:

l5

t6.

(a) lnvestors shall be sent first response within three Working Days after receipt ofcomplaint or
enquiry, the Registrar shall redress complaints ofthe Bidders within seven days ofreceipt ofthe
complaint, provided however, in relation to complaints penaining to blocking/unblocking of
funds, investor complains shall be resolved on the date ofreceipt ofthe complaint, as applicable.

(b) The enqukies and,/or complaints from Bidders are deah with adequately and in a timely manner
in accordance with applicable rules, regulations and guidelines.

(c) The timely unblocking of funds or in case of Anchor Investors refund of the monies received
from the Bids (or part thereof) which are unsuccessful, rejected or withdrawn (to the extent they
are unsuccessful, rejected or withdrawn), in accordance with applicable law.

(d) The Registrar shall provide the allotrnent/revoke files to the Sponsor Bank not later than 9.30
am. IST next working day after the finalization ofthe Basis of Allotment and follow up with the
SCSBS to receive details of pending applications for unblocking from the Sponsor Bank not
later than 5 p.m. IST on the next Working day after the finalization ofthe Basis of Allotment
(or such other timeline as may be prescribed under applicable law). Subsequently, the Registrar
shall submit the bank-wise pending UPI applications for unblocking to the SCSBs along with
the allotment file not later than 6.30 p.m. IST on the day afler the finalization of the basis of
allotment (or such other timeline as may be prescribed under applicable law). Registrar shall
follow-up with the SCSBs for completion of unblocking for non-alloned./partially-allotted
applications within the closing hours of bank on the day after the finalization of the basis of
allotment (or such other timeline as may be prescribed under the Applicable Laws). The
Registrar shall ensure that unblocking is completed in accordance with the timelines prescribed
under applicable law including SEBI RTA Master Circular in this regard.

(e) The Registrax has a proper system to track, address and redress investor complaints

Adequate steps are taken for proper allocation and Allotrnent and unblocking/refund of funds
without delay and as per applicable law.

(0
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(g)

(h)

(D

Shares:

(a)

o)

(c)

(d)

(j) Information fumished to the Designated Intermediaries in discharging their responsibility under

the ASBA process is correct and valid.

(k) It maintains an insider list in accordance with the directions ofthe Company'

(D The Registrar shall be responsible for the correcmess and validity ofthe information furnished

by it to;he SCSBs, the Sponsor Bank and the Depositories and shall be liabte for omissions and

commissions in discharging its responsibilities under this Agreement'

The Registrar acknowledges and shall comply with the SEBI (Foreign Portfolio Investols) Regulations'

ZOfq (ipf Regularions), is applicable, iniluding ensuring that the purchase of Equity Shares of the
-o,,puny 

Uy u".lrgle foreign portfolio investor or an investor group shall be below ten percent ofthe total

fsuei capilt of tihe Com[any. Furtheq the Registrar, at the time of finalization of Basis of Allotment

during thi Offer shall also: ia; use permanent ac;ount number issued by Income Tax Department of India

io, 
"f,?"f.ing 

.orpfiance for asingli foreign portfolio investor; and (b) obtain validation from Depositories

for the fore-ign portfolio investon who hive invested in the Offer to ensure there is no br investment limit

within the timeiines for Offer procedure, as prescribed by SEBI fiom time to time'

The Registrar undertakes that it shall not generatly and particularly in respect ofany dealings in the Equity

For electronic Bids which are rejected as invalid because ofDP lD/Beneficiary Account ID/UPI

tD or PAN particulars captured by the Designated Intemediaries, caplure the name and address

as and when received from the SCSBs and the Sponsor Bank, and unblock funds al the earliest.

Uniform procedure is followed for the processing of Bid cum Application Forms'

It shall provide status update at periodic intervals to the BRLMs, the selling shareholders and

the Company, including the status and nature ofall investor grievances'

Be party to creation offalse market.

Be a party to price rigging or manipulation.

Beapartytopassingofunpublishedpricesensitiveinformation.toanythirdpartyincluding
witnolt ti-itaiion biokers, members ;f the stock exchanges and other intermediaries in the

securities market or take any other action which is not in the interest ofthe investors.

Neither it nor any ofits directors, paftren or managen having the management ofthe whole or

substantially the whole of the affiirs oftheir business shall either on their respective accounts

or through tieir associates or family members, relatives or &iends indulge in any insider trading.

(e) Neither the Registrar nor any of its emPloyees have indulged in any activity' directly or

indirectly, relating to paymaniofany extraneous consideration / bribe / gmtification, directly, or

inairectty, to any-eariy incluaing their employees for securing the arangement set out-in-this

Agreemint, shail also nor indulge in such activities in future and there are no past and shall be

no future violations of anli-corruptionibribery laws'

(0 Neither it, nor any of its directors, officers, or employees, or to the Registmr's knowledge' any

agentorrepresentativeoftheRegistrar,hastakenorwilltakeanyactioninfurtheran.ceofan
ofo.., puy-"n,, promise ro pay, oiauthorization or approval ofthe payment or giving ofmorey'

property, gits oi aryhing ;ls; ofvalue, directly or indirectly, to any person to influence oflicial

u"tion Li-.".ur" an imp-roper advantage for the Offer; and the Registrar and its afliliates

(wherever applicable) havi conducted their business in compliance with applicable anti-

comrption laws and have instituted and maintained and will continue to maintain policies and

procedures designed to Promote and achieve compliance with such laws'

The Registrar represents, warrants, declares and undertakes to the other Parties to this Agreement that:20.
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(a) It is knowledgeable about anti-bribery laws applicable to the performance of this Agreement
and will comply with such laws.

(b) It has not made, offered, authorise4 or accepted, and will not make, offer, authorise, or accept,
any payment, gift, promise, or other advantage, whether directly or through any other person, to
or for the use or benefit ofany govemment official or any other penon where that payment, gift,
promise, or other advantage would: (A) comprise a facilitation payment; or (B) violate the
relevant anti-bribery laws.

(c) It will immediately notifo the Company and the Selling Shareholders if ir receives or becomes
aware of any request fiom a govemment omcial or any other person thal is prohibited by the
preceding paragraph.

(d) It will ensure that all transactions are accurately recorded and reported in its books and records
to reflect truly the activities to which they penain, such as the purpose ofeach transaction, with
whom i1 was entered into, for whom it was undertaken, or what was exchanged.

(e) It will maintain adequate intemal controls and procedures to ensure compliance with anti-
bribery laws, including the ability to demonstrate compliance through adequate and accurate
recording oftransactions in their books and records, keeping such books and records available
for audit for six years following termination ofthis Agreement.

(r) It shall send SMS's and e-mails to the investors after (i) issuing necessary instructions to SCSBs
for unblocking the amounts in the bank accounts, for direct ASBA applications, and (ii)
execution of the online mandate revoke file for non-allotteeV panial allottees by the Sponsor
Bank and sendingthe bank-wise pending applications forunblock to rhe SCSBS by the Registrar,
for UPI applications.

The Panies agree that the Offer is being undertaken in terms of inter alia SEBI circular no.
SEBI/HO/CFD/TPD I lClWPl2023ll40 dated August 9, 2023 (T+3 Circular) and the Registrar shall ensure
that it perform all the duties set out in this Agreement in accordance with T+3 Circular.

lmmediately on receiving instructions fiom the Company, the Selling Shareholders and/or rhe BRLMs, in
accordance with the Cash Escrow and Sponsor Bank Agreement, the Registrar shall issue instructions to
all SCSBs and the Sponsor Bank to unblock the ASBA Accounts and,/or dispatch lhe refund orders to the
Anchor Investors within the period specified in the Offer Documents and as per UPI Circulars. If the
Company and,/or any ofthe Selling Shareholders and./or the BRLMS, as the case maybe, are liable to pay
interest due lo delay in refunding the amount, where such a delay is attributabte solely to the Registrar's
failure to refund the amount or to provide instructions to the SCSBs and the Sponsor Bank to unblock the
bank accounts of the respective ASBA Bidden within the period stated in the Offer Documents on
receiving the instmction to do so fiom the Company, the Selling Shareholders and./or the BRLMS, the
Registrar shall be liable to indemniS the Company and,/or the Selling Shareholders and/or the BRLMS,
Indemnified Panies for the cosl incurred by the Company and./or the BRLMS in paying interest as per
applicable law. If the Company, the Selling Shareholders or the BRLMS' Indemnified parties are made
liable to compensation/ damages for delay in credit of Equity Shares to Bidders' accounts, where such
delay is attributable to Registrar's failure to credit the Equity Shares within the stipulated time/reasonable
time/time mentioned in the Offer Documents, rules, regulations and circulars issued by SEBI or in case of
any failure or pan of the Registrar to undertake such actions as may be required in connection with the
Assignment and as set out in this Agreement, the Registrar shall be liable to indemnifu the Company, the
Selling Shareholders or the BRLMs' lndemnified Panies for such compensation/darnage, loss etc. incurred
by the Company or the Selling Shareholders or the BRLMs as the case may be.

Further, it is agreed that as on the date of this Agreement, the Registrar shall issue a letter of Indemnity in
favour of the BRLMS, in the form as set out in Annexure B hereto C'Lctter of Indemnity"). The Registrar
acknowledges that all terms and conditions mentioned in this Agreement will apply to the Letter of
Indemnity, wherever, and to the extent applicable. The Re$srar acknowledges and agrees that entering
into this Agreement for performing its services to the Company and the Selling Shareholders is sufficient
consideration for the Letter of lndemnity. In case of a discrepancy and,/or conflict between the Lette, of
Indemnity and this Agreement, the Letter of lndemnity will prevail vis-d-vis the contents mentioned
therein.
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25

26
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28

30

31.

29

ln case of refunds through electronic means like NACH, direct credit, RTGS, NEFT etc.. the Registrar

shall be solely responsible to pick up the relevant details from the Bid cum Application Form or depository

(ies) and provide the Refund Bank(s) with the requisite details and files. lf the refund orders once sent to

the address oblained from the Depositories are retumed undelivered, the address and other details given by

the Bidder (other than ASBA Bidden) in the Bid cum Application Form will be used by the Registrar to

ensure dispatch ofrefund orders.

The Company and the Selling Shareholders agrees that the Registrar will not hand over any Bid cum

Application Forms or other documents or records relating to the Offer to any other pe$on (except to the

Bi{LMs and the relevant Stock Exchanges, subject to the Registrar having provided prior notice of such

disclosure to the Company and the Selling Shareholden) until the completion ofthe dispatch of Allotment

Advice, refund orders, credit ofEquity Shares etc. The Registrar undertakes not to disclose or cause to be

disclosed any such information to any other person without the written consent ofthe Company and the

Selling Shareholders. The Company and the Selling Shareholders agrees that it will have access to the

applications or documents relating to the Offer at the office of the Registrar only (as indicated at Clause

20 below).

The Registrar will handle the Offer and the Assignment related work from its office at Selenium Tower B,

Plot No. 3l & 32, Financial District, Nanakramgud4 Serilingampally Mandal, Hyderabad - 500 032,

Telangana, tndia, which has been declared to SEBI and approved by it for carrying on its activities. The

addreis of its above said office shall be printed in all relevant stationery pertaining to the Offer.

The Company shall make available in advance to the Registrar requisite funds for postage, mailing charges

for dispatching ofallounent lettery allofinent/ allocation advice, share certificate etc. within the timelines

prescribed by Sent ftom time to time. On Allotmenl the Registrar will submit an estimate of the work

done and the funds required for postage. The Registrar shall maintain a proper account ofthe amount spent

by it on behalfofthe Company and/or the Selling Shareholders.

The Registrar will extend necessary assistance to the public representative deputed by SEBI and the

Designaied Stock Exchange. The Registrar shall also assist in releasing of the bank guarantee submitted

with-the Stock Exchanges. In the case of over-subscription, Allotment will be done in the presence of a

Stock Exchange representative and the Registrar witl extendall facilities to complele the Allotment process

smoothly and speedily. The Company shall also extend all necessary assistance to tJre Regisrar in such

matters.

The Registrar will also initiate action to Allot Equity Shares to the Bidders after the approval of Allotment

by the Board ofthe Company and/or the Selling Shareholders.

The Company agrees and acknowledges that the Regisrar may request for Bid cum Application Forms

directly fiom thi Syndicate, the SCSBS and the Designated Intermediaries in the event of exceptional

circumstances such as discrepancy or invalidity in relation to PAN, DP ID or Client lD and investor

complaintVgrievances.

The Registrar shall act as a nodal agency for redressing complaints of Bidders, including providing

guidance to Bidders regarding approaching iSelf or the concemed SCSB or Designated Intermediary

lincluding in connection with ASBA Bids made through UPI mechanism) and co- ordinating with

intermediaries for unblocking of investors' funds and other rcgulated formalities.

The Registrar shall extend all necessary support to the Company, the Selling Shareholden, the BRLMS

and thebesignated Intermediaries as may be required for the smooth and speedy functioning ofthe ASBA

process.

The post-Offer stationery including certificates, letters of Allotment, Allotment/Allocation advices and

refund orders shall be kept ready and handed over to the Registrar within such time so as to enable the

Registrar to meet its obligations under this Agreement and Applicable law, and the Company shall be

responsible for any delays on this account. The Company will arrange to obtain prior approval for the post-

Offer stationery from the Stock Exchanges and the Refund Bank.

32
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33.

34

35.

36.

37

38

39

40

The Regisnar will finalize the final post-Offer monitoring report, along with relevant
documents/certificates, in consultation with the post-Offer BRLMs and the, to be submitted to SEBI within
the stipulated time. The Registrar will provide all suppon to BRLMS to ensure timely compliance with
SEBI circulars.

The Registrar will provide all the relevant statementvreports to ensure commencement of trading within
timelines mentioned in the offer Documents, in consultation with the company, the selling shareholders
and the BRLMs.

The formats ofall reports, statements, and other documents shall be in conformity with the standard designs
approved by the Designated Stock Exchanges and SEBI as applicable.

The Parties agree lhat the fees and charges payable to the Registrar for handling the Assignment, including
postage/other expenses payable post completion of the offer, shall be as specified in Schedule lll, and
after deducting all taxes, duties and levies as per applicable law.

The Registrar shall provide such information and data as required by lhe BRLMS with intimation to the
Company and provide cenificates as may be requested by the BRLMs, including at the srage of Bid/ Offer
Closing Date, rejection ofBids, etc.

The Company and/or the Selling Shareholders may take a special conlingency insurance policy to cover
risk arising out of fiaud, forgery, errors of commissiorVomission etc., if so desired. For the avoidance of
doubt, the Registrar will not be absolved of its liability or responsibility under this Agreement regardless
ofwhether or not the Company and/or the Selling Shareholders decide to take such insurance.

In the event that the performance by any Party of any obligation under or pursuant to this Agreement is
prevented, restricted or interfered with by reason of complete collapse or dislocation of business in the
financial market of the country due to war, insuffeclion or any other serious, sustained, political or
indusrial disturbance or in any other event beyond the reasonable control ofthe Party seeking to rely on it
caused by force majeure, then the Party so affected (the "AlIected Party") shall upon giving notice to the
other Parties be excused fiom such performance Io the extent ofsuch prevention, restriclion or interference,
provided that it shall use its best endeavors to resume performance of its obligations hereunder as soon as
the cause of such prevention, restriction or interference is removed and to miligate the consequences of
such prevention, restriction or interference. Upon receipt ofnotice fiom the Affected Party, the other Party
shall be similarly excused from performance of its respective obligations hereunder during such period as
performance ofthe Afrected Party's obligations is suspended. However, prior to exercising the option to
terminate, the Parties shall need to mutually decide on the future course ofaction and ifthey fail to arrive
at a mutually agreeable course ofaction within 30 Working Days fiom the date on which the event offbrce
maieure occurs, then any ofthe Panies shall be entitled to terminate this Agreement by giving l5 working
Days' notice to the other Parties of its intention to so terminate this Agreement. The Registrar shall continue
to be responsible for the services detailed herein till termination ofthe Agreement.

The Company and,/or the Selling Shareholders shall jointly or severally be enlitled to terminate this
Agreement in respect of themselves in the event the Registrar's cenificate of registration with SEBI is
suspended./cancelled or SEBI debars or any other statulory, regulatory, judicial, quasi-judicial,
govemmental and./or administrative authority or coun or tribunal debars or stops or suspends the Registrar
fiom carD/ing on its activities or ifthe Registrar is in any way prohibited, either by an order ofa competent
court or in any other manner, from carrying on the activities ofa registrar and share transfer agent.

ln the event the Company and the Selling Shareholders in consultation with the BRLMs, decide not to
proceed with the Offer, this Agreement shall stand terminated, and the Registrar would be paid only to the
extent of services rendered by it until such termination. For the avoidance of doubt, in case of such
termination, the Registrar shall not be entitled to any compensation fiom the company. Further, the
company and,/or the selling Shareholders may terminate this Agreement with or without cause, on giving
seven days' notice to the Registrar of its intention to so terminate the Agreement and the Registrar would
be paid by the Company only to the extent of services rendered by it until such lermination provided
however, that the reasons for such terminalion shall be disclosed to rhe Regisfar by the company in
writing. lt is also clarified that, ifany Selling Shareholders withdraws its portion ofthe Offer for Sale, this
Agreement shall stand terminated only with respect to such Selling Shareholders.
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The termination under this agreement shall be effective only when the new regisEar is appointed for the

Offer on the terms and conditions similar to the terms agreed upon hercin and appropriate handover ofdata

from the Registrar to the new registrar is carried out subject to fulfilling the requirements as may be

prescribed t! SfOl. tf ever this Agreement is terminated for any reason whatsoever then it shall be the

iuty of rhe i.egistrar to extend all iuch support as may be required by the Company and/or the Selling

Shareholders oitheir newly appointed regisrar to the Offer towards taking over duties and responsibilities

as the registrar to the Offei liino extra cost). However, the Registrar shall continue to be responsible for

the Assignment until the termination ofthis Agreement, except as otherwise mutually ageed'

The Regisrar shall re&ess complaints ofrhe Bidders within seven days ofreceipt ofthe complaint during

the currlncy of this Agreement and shall continue to do so during the period it is required to maintain

records under the SEBI RTA Regulations and until the complaints arising out ofthe Assignment are finally

redressed and the Company and the SeUing Shareholders shall extend necessary cGoPeration to the

Registrar for its complying with such regulation, provided however, in r€lation to comPlainls pertaining to

bloiking/unblockingoifund., inu".to. complaints shall be resolved on the date ofreceipt ofthe complaint.
-Ihe Relistrar shall-provide a status report of redressal of investor complaints on a weekly basis to the

Co*pan'y, the Settlng Shareholders and the BRLMS in a mutually agreed format, provided however that a

.tutu. ..pon of comltaints pertaining to blocking/unblocking of funds shall be provided daily. Similar

status reports shall atso be piovided to the Company and any Selling Shareholders as and when required.

The Registrar's responsibility under this Agreement will be restricted to the duties of the Registrar as

agreed 6 herein and as required under applicable law including the SEBI RTA Regulations and the SEBI

I6DR Regutations and the Registrar will not be in any way construed to be an agent of the Company or

the SellinE Shareholders in any other business ofthe Company or the Selling Shareholden in any manner

whatsoevel.

In an event of default of any ofthe duties, obligations and responsibilities of the Regisfiar herein or any

default/error in the servicei rendered or any deficiency in service, or a failure to perform any service

contemplated under this Agreement by the Registrar, the Regisrar shall ensure that the Registrar will take

atl measures at its own cost to immediately rectifi such defaulS and non-performance of services and

redress such deficiencies within two Working Days of receipt ofnotice of such breach by the other Party

and the Regisrrar shall be directly responsible to and shall indemni$ and keep indemnified and harmless

the Comp;y, the BRLM' and their respective afliliates, directors, management, officers, employees,

representative, permitted assigns and successors and their respectiYe agents and advisors or other persons

u.iing o, its behalf and eaih orher person if any, that directly or indirectly, through one or other

interiediaries, controls or is controlledby or is under common conrol with such indemnified persons, and

the BRLMS' Indemnified Parties, fiom and against any or all suits, demands, proceedings, claims, actions,

losses, liability, claims for fees, damages, ictions, awards, judgments, costs, professional fees, other

charges, and expenses (including without limitation, interest costs, penalties, attomey's fees, accounting

f.es,-losses aris'ing fiom the difference or fluctuation in exchange rates of currencies and investigalion

costs, professionai fees and court costs arising out of such breach out or alleged breach)' and all other

liabilities arising oul of such error, deficiency or failure to deliver the services contemplated in this

Agreement. ThJcompany and/or the Selling Shareholders shall be entitled to terminate this Agreement

i#mediately, if the Regis'trar is unable to recti$ such defaults, deficiency or non-performance within a

period of i0 days ofleceipt of written notice of such breach by the Company and/or the Selling

bhareholden. The Regisrar undenakes that in the event that there is any order or any injunction issued by

any court or authorityl againsr the Regisrar, then they shall within the timelines prescribed by SEBI from

time to time, upon biinfinrt u"t"O Uy the Company and/or the BRLMS ransfel all the documents in their

possession inciuding th-ose related to the Equity Shares , to any other registrar/depository as instmcted by

the Company, the Selling Shareholders and/or the BRLMS.

The Registrar shall acr wirh due diligence, care and skill while discharging the Assignment. The Registrar

uncondi-tionally and irevocably undenakes and agrees that it shall, at its owtr cost, indemniry' keep

indemnified, difend and hold harmless the Indemnified Parties at all times from and against any and all

suits, proceedings, claims, actions, losses, damages, penalties, liabilities, awards,judgments, cost, charges,

.*p"nr"r, intereits. legal expenses (including attorney's fee), accounting fees, losses, losses arising_from

the difference or fluctuation in exchange rates of cunencies, investigation costs and all other liabilities'

costs and demands which may be made or commenced against the lndemnified Parties by any Bidders or

holder of the Equity shares issued./transferred or other third pany against the Indemnified Party as a

consequence ofany act or omission ofor any failure or deficiency or error on lhe part ofthe Registmr or
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any of its officers, employees or agents or any of its partners, representatives, directors, management,
officers, employees, advisors or other persons acting on its behalfl or otherwise arising out ofor relating
to:

(i) any breach or alleged breach of any representation, warranty or undertaking, or any ofthe
terms and conditions set out in this Agreement (including the Letter of Indemnity);
any violation or alleged violation ofany provision of law, regulation, or order ofany coun
or regulatory, statutory, judicial, quasi-judicial, govemmental and/or administrative
authority;
any delay, failure, error, omission, negligence, wilful defauh, bad fairh, fraud or
misconduct, in the performance of the Registrar's duties, obligations and responsibilities
under this Agreement, the Assignment, or the Letter of Indemnityl
any fine improsed by the SEBI or any other Governmental Authority against any of the
Indemnified Parties; or
ifany information provided to the BRLMs is untrue, incomplete or inconecl in any respect;
or as a consequence ofany act or omission ofor any failure or deficiency or error or breach
or alleged breach of obligation(s) on the part of the Regisrar or any of its officers,
employees or agents or any ofits partneB, representatives, directors, management, officers,
employees, advisors or other persons acting on its behalf, or otherwise arising out of or
relating to activities performed by any such penon in performing or fulfilling any of the
Assignment and other functions, duties, obligations and services hereunder or otherwise
under applicable Laws or in connection with any fine imposed by the SEBI or any other
govemmental authority.

(ii)

(iii)

(iv)

(v)

4'7 . Further, the Registrar shall be direcrly responsible to and shall indemni$ and keep indemnified the
Indemnified Parties for any liability arising oul ofsuch error or failure ofthe Registrar's duties, obligations,
responsibilities and services hereunder or otherwise under the applicable Law including but not limited to
any liability or loss, direct or indirect, arising out of failure to address investor complaints and in responding
to queries relating to such services from SEBI and./or the Stock Exchanges or any other statutory or
regulatory orjudicial or quasi-judicial orgovemmental and./or administrative authority or coun of law. The
Regisfiar shall funher indemni! and refund all costs incurred by the Indemnified Panies in addressing
investor comPlaints which otherwise would have been addressed by the Registrar in the performance of
the services contemplated underthis Agreement or in connection with invesligating, preparing or defending
any investigative, administrative, judicial or regulatory action or proceeding in any jurisdiction related to
or arising out of such activities, services or role, whether or not in connection with pending or lhreatened
litigation to which any ofthe lndemoified Parties is a party, and in responding to queries relating to such
services from SEBI Stock Exchanges and.ior any other statutory or regulatory orjudicial or quasi-judicial
or govemmental and,/ or adminisrative authority or a cout of law. In this regard, the Registrar undertakes
to immediately, on the date of this Agreement, execute and deliver a letter of indemnity (Letter of
Indemnity) in the format set out in this Agreement to the BRLMs, to indemniry, at all times, the
lndemnified Parties for any and all losses, liabilities, claims, actions, suits, demands, proceedings,
damages, awards, judgemens, costs, interests, charges and expenses. including, without any limitation,
attomey's fees and coun costs which may be made or commenced against the Company and/or the BRLMs
by any Bidder or holder ofthe Equity shares issued or any other third party, whether or not sucb BRLMS'
Indemnified Parties is a party to such claims liabilities or legal process, as a consequence of any act or
omission of or any failure, error or deficiency arising out of a breach or afleged breach of the duties,
obligations and responsibilities of the Registrar under this Agreement. hovided however, in case of a
conflict between the Letter of Indemnity and this Agreement, in relation to the indemnity to the BRLMs'
Indemnified Parties, the Letter of lndemnity shall prevail. The Registrar acknowledges and unconditionally
and inevocable agrees that all terms and conditions mentioned in this Agreement will apply to the Lefter
of lndemnity, and that entering into this Agreement for performing its services to the Company is sufficient
consideration for the Letter of Indemnity.

The Registrar warrants and other parties agree to the following understanding with regard to the execution
of instructions canied out by the Registrar:

The Regisrar shall act from time to time on instructions given in any manner (including but not
limited to verbal and electronic instructions) in circumstances where Registrar reasonably believe
those instructions have emanated from them, BRLMs or any person with authority to act on their
behalf.
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ii. Registrar will nor be liable if any Loss is due to the provision of false, misleading or incomplete

information or documentation or due to the acts or omissions of any person(s) other than Registrar

and their agents.

iii. Registrar will exercise all reasonable and proper skill and attention necessarily requircd to discharge

its duty of care to the Company for rendering the services.

iv. Registrar's stafr, that may be deployed on this assignment fiom time to time, have a specific

ag;ement with Registrar which prevents them from employment opportunities with any of its

clients, without Registrar's specific prior consent- ln the event that the Company/ BRLMs

contemplates offering an employment opportunity to any ofRegistrar's existing $aff, the same must

nol be with rcspect ofa staffwith whom you have had dealings in connection with the Engagement

during the 12 (twelve) months immediately prior to their approach without Registrdr's specific prior

written consent.

v. The parties understand and acknowledge that the electsonic transmission of information via the

internet or otherwise, has inherent risks (particularly the risk of access by unauthorised parties).

Unless otherwise agreed, despite the inherent risks, the Registrar is authorised by other Parties to

this Agreement to communicate electronically with themselves / BRLMs and all third parties on all

matters related to this Assignment. Accordingly, the Company €rees that the Registrar shall not be

liable for any loss arising directly and solely from the use of electronic communications, except

where caused by its own negligence.

The Registrar may have to provide cenain information regarding the Bidders as may be required under

applicaile law, including income tax authorities, and the Parties acknowledge that providing such

iniormation strictly for such purpose shall not be in violation ofthe terms ofthis Agreement.

Any notice, communication or documents to be given to the Parties may be given by personal delivery,

registered or speed post, or e-mail. The notice, communication or document shall be deemed to have been

se-*ed on the Party to whom it is given if given by personal delivery when so delivered, if given by

registered or speed post on expiration ofthree Working Days after the notice etc., shall have been delivered

to-the port office for onward dispatch, and ifgiven by email on transmission thereof'

All notices to the Parties shall be addressed as under:

To the Company:

Pranav Constructions Limited
Unit No. 1001,

l0e Floor. DLH Park

Near MTNL, S.V. Road

Goregaon West, Mumbai - 400 014
TeL +91 22 6276 9939
E-mail: compliance.oflicer@pranavconstructions.com
Attention: futu Jain, Company Secretary and Compliance Officer

To the Registrar:

KFin Technologies Limited
Selenium Tower B. Plot No.3l-32
Gachibowli. Financial District
Nanakamguda, SerilingamPallY
Hyderabad 500 032, Telangan4 India
Tel'. +91 6716 22?2/18003094001
E-mail: einward.ris@kfi ntech.com

Attention: M Murali Kdshna

To the Selling Shareholders:
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R yi Rsmalingam
A- 2201, Manav Kalyan CHS LTD,
Link Road Bangur Nagal Goregaon West,
Opp Picasso Restaurant, Mumbai - 400 104,
Maharashtra" India.
Email: iravir@gmail.com
Attetrtion: Ravi Ramalingam

Biourja lndia lnfra Privtte Limited
l0l Airen Heights,
14 PU3 Scheme no. 54,
AB road, Indore,
Madhya Pradesh - 452010, India
Email: pritesh.patangia@biourja.com
Attentiotr : Pritesh Patangia

Any change in the above shall be intimated by the Party conc€med to the other Party and such change shall
be effective five Working Days thereafter or such later date as may be specified by the party whose
addresvcontact details are changed.

Non'compliance ofany ofthe covenants contained in this Agreement by either Party shall be reported to
SEBI within seven days by the other Party and shall also be reponed to the Company and the Selling
Shareholders and the BRLMs immediately.

ln the event of any claim, dispute or controversy arising between the Company and,/or the Selling
Shareholders and the Registrar underthis Agreement, including without limitation, the execution, validity,
existence, inlerpretation, implementation, termination or expiration, breach or alleged br this Agreement
(the "Dispute"), the Company and the Selling Shareholders and the Registrar ro rhe Dispute (the
"Disputing Prrties"), ifthe resolution ofthe Dispute through lhe Securities and Exchange Board of India
(Altemative Dispute Resolution Mechanism) (Amendment) Regulations, 2023 read with the circular dated
July 31, 2023 bearing referencr SEBI/HO/OIAE/OIAE t{D-3tPtctNzlz3n 95 and as updated on August
4, 2023 and December 20, 2023 and as amended and updated fiom rime to time, (collectively ..SEBl AbR
Procedures") and in force at the time ofthe Dispute, is mandatory under the applicable Law, or applicable
to the Disputing Panies under the law applicable to the Agreement in connection with the Offer. shall
resolve the Dispute through the dispute resolution mechanism and procedures in accordance with the
mechanism prescribed under Paragraph 3(b) of SEBI ADR hocedures.

Ifthe resolution ofthe Dispute through the SEBI ADR Procedures is not mandatory under the applicable
Law, or not applicable to the Disputing Parties under the law applicable lo the Agreement in connection
with the Offer, the Disputing Panies shall provide a written notice (,.Dispute Notice,,) to the orher
party(ies) that a Dispute has arisen and invite the other party in the first instance to resolve the Dispute
through mediation. All Disputes which remain unresolved for a period ofseven Business Days after receipt
ofa Dispute Notice (or such longer period as the Disputing Parties may agree lo in writing) shall be referred
to and finally be resolved by arbitration in accordance with the Arbitration Rules ofthe Mumbai Centre of
Intemational Arbitration ("MCIA Rules") for the time being in force, which rules are deemed to be
incorporated by reference in this clause.

(a) all proceedings in any such arbitration shall be conducted in the English language;

(b) all Disputes between the Company and,/or the Selling Shareholders and the Registrar arising out
ofor in connection with this Agreement shall be refered to or submitted to arbitration seated in
Mumbai;

52

53

54. The arbitration administered under the MCIA Rules at Clause 46 above shall be conducted as follows

the arbitral tribunal shall comprise of three arbitrators. The claimants in the Dispute shall
collectively appoint one a$itrator and the respondents in the Dispute shall appoint one
arbitrator. The two arbitrators so appointed shall appoint the third arbirator who shall act as the
presiding arbitrator. In the event, the Disputing party(ies) fail to appoint an arbitrator or the
nominee arbitrators fail to appoint the presiding arbitrator as provided herein, such artitrator(s)
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(d)

(e)
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shall be appointed in accordance with the MCIA Rules. The arbitrators so apPointed shall have

al least three years ofrelevant expertise in the area of securities and/or commercial laws;

the arbitrators shall have the power to award interest on any sums awarded;

the arbitration award shall state the reasons on which it was based;

the arbitration award shall be final, conclusive and binding on the Company and the Registrar

and shall be subject to enforcement in any court of competent jurisdiction;

the Disputing Parties shall share their rcspective costs of such arbiEation proceedings unless

otherwise awarded or fixed by the aftitrators;

the arbitrators may awfid to a Disputing Party thal substantially prevails on merits' its coss and

actual expenses (including actual fees of its advocates and arbitration proceedings); and

the Disputing Parties shall co-opemte in good faith to expedite, to the maximum extent

practicable, the conduct ofany arbitral proceedings commenced pursuant to ftis Agreement.

(h)

(i)

(g)

Any reference ofthe Dispute to arbitration under this Agreement shall not affect the performance of terms,

oth;r than the terms related to the matter under arbitration, by the Company and, or, the Registrar under

this Agreement.

Subject to Clauses 45 to 47 above, courts at Mumbai, shall have exclusive jurisdiction'

This Agreement shall be govemed by and construed in accordance with the laws of lndi4 without reference

to its conflict of laws rules.

55.

56

57.

58

59

60.
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Unless terminated earlier in accordance with its terms, this Agreement will expire and stand terminated on

the expiry of l8 months from the Bid/offer closing date, provided that clauses 4(b), 10, 14, 17, 18,40,

4l,43',44,46,47,48,49,50, and this Clause 49, shall survive the temrination ofthis Agreement. On expiry

or termination ofthis Agreement, all documents and olher information and data which are in the possession

or custody of the Registrar shall be handed over to the Company, or the newly appointed registrar, as

applicable.

The Regisrar shall act in accordance with, and execule, all instructions communicated to it by the

Company and the BRLMS.

None ofthe panies shall be enlitled to assign any of its rights, duties or obligations hereunder without the

prior written consent ofthe other Party, provided that such consent shall not be unreasonably withheld or

delayed.

lfany provision/s ofthis Agreement is held to be prohibited by or invalid under applicable law or becomes

inopirative as a result of change in circumstances, such provision/s shall be ineffective only to the extent

of iuch prohibition or invalidity or inoperativeness, without invalidating the remaining provisions of this

Agre€menl.

The parties agree and acknowledge that this Agreement constitutes the entire understanding among the

Parties and su-persedes all prior discussions and agreements, whether oral or written, between any of the

parties relating to the Assignment. No amendment or modificalion of this Agreement shall be valid or

binding on the panies unlesi made in writing and signed on behalfofeach ofthe Parties by its authorized

offic"ior representative. The failure or delay of either Party to enforce at any time any provision ofthis
Agreement shall not constitute a waiver ofsuch Party's right thereafter to enforce each and every provision

of-this Agreement. The Parties also acknowledge, agree and undenake to amend this Agreement to the

extent ne;essary for complying with any change in law brought into effect after the execution of this

Agreement (including any modilication resulting fiom any amendment to the SEBI ICDR Regulations

and/or any circular or guidance issued by SEBI thereto).

This Agreement may b€ executed in separate counterparts, each ofwhich, when so executed and delivered

shall bJ deemed to be an original. All such counterparts shall constitute one and the same instrument.
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THIS SIGNATURE PAGE FORMS AN INTEGRAL PART OF THE REGISTRAR AGREEMENT
ENTERED INTO BY AND BETWEEN THE COMPANY, THE SELLING SHAREHOLDERS AI{D THE
REGISTRAR.

WHEREOF, the Parties or their duly authorized signatories, have set their hands on the day and
written.

of PRANAV CONSTRUCTIONS LIMITED

For PRANAV CONSTRUCTTONS LtMtTEa

AND MANAGING DIRECTOR

Authorized Signatory
Nsme: Pranav Kiran Ashar
Designation: Chairman and Managing Director

IN

and on

-9r-r-r
---cfiilrnmr.r



THIS SIGNATTJRE PAGE FORMS AN INTEGRAL PART OF THE REGISTRAR AGREEMENT
ENTERED INTO BY AND BETWEEN THE COMPANY, THE SELLING SHAREHOLDERS AND THE
REGISTRAR.

IN WHEREOF, the Panies have set their hands on the day and year hereinabove written.

Ravi Ramalingam



THIS SIGNATURE PAGE FORMS AN INTEGRAL PART OF THE REGISTRAR AGREEMENT
ENTERED INTO BY AND BETWEEN THE COMPANY, THE SELLING SHAREHOLDERS AND THE
REGISTRAR.

IN WITNESS WHEREOF, the Parties or their duly authorized signatories, have set thet hands on the day and

year hereinabove written.

For and on behalfof India Infra Private Limited

Authorized
Name: Pritesh
Designstion: Director



THIS SIGNATURE PAGE FORMS AN INTEGRAL PART OF TTIE REGISTRAR AGREEMENT
ENTERED INTO BY AI\ID BETWEEN THE COMPAI\ry, TIIE SELLING SHAREHOLDERS ANI)
THE REGISTRAR

IN WTTNESS WHEREOF, the Parties or their duly authorized signatories, have set their hands on the day and
year hereinabove written.

For and on behalfof Limited

\\

Authorized

Name: M. Murali Krishna

Designation: Sr.Vice President

a



Annexure A

Details of the Sellins Shareholders

Up to 2,307,472 Equity SharesBiourja lndia Infra Private LimitedI

Up ro 549,397 Equity SharesRavi Ramalingam2.
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Annexure B

LETTER OF INDEMNITY

Date:

To,

Centrum Capital Limited
Level 9, Centrum House,
C.S.T. Road, Vidyanagari Marg,
Kalina, Santacruz (East)
Mumbai - 400 098
Maharashtr4 lndia.

and

PNB lnYestment Services Ltd
PNB Pragati Towers, 2'd Floor,
Plot No. C-9, G-Block,
Bandra Kurla Complex, Bandra(E),
Mumbai - 400 051.

(Centrum Capital Limited and PNB Investment Services Ltd are hereinafter individually referred to as Book
Running Lead Manager/BRLM and collectively referred to as Book Running Lead Managers/BRlMs).

Re: Lett€r of indemnity to the Book Running Lead Managers by KFin Technologies Limited
(Registrrr) pnrsusnt to the agreemellt entered inlo amongst Pranav Constructions Limited
(Comprny), the S€lling Sbereholders aod the Registrar, dated February 28,2025 (Registrar
Agreement)

Dear Si(s).

The Company and the Selling Shareholders propose to undertake an initial public offering ofequity
shares of face value { l0 each ofthe Company (the "Equity Shrres"), comprising a fiesh issue of
such number of Equity Shares by the Company aggregating up to {3,920 million (.Fresh Issue')
and an offer for sale of up to 2,856,E69 Equity Shares by the Selling Shareholders ("Offered
Sbares") (such offer for sale, the "OlTer for Sale" and together with the Fresh Issue, the -Offer')
comprising of (i) up to 2,307,472 Equity Shares by Biourja India Infia private Limited; and (ii) up
to 549,397 Equity Shares by Ravi Ramalingam (collectively, .,Sening Shareholders". The Offer
shall be undenaken in accordance with the Companies Act, 20 l3 and the rules made thereunder (the
"Companies Act"), the Securities and Exchange Board of India (lssue of Capital and Disclosure
Requirements) Regulations, 2018, as amended (the "SEBI ICDR Regulations") and other
applicable law including the UPI Circulars (as defined below) at such price as may be determined
through the book building process as provided in Schedule XIU ofthe SEBI ICDR Regulations and
agreed to by the Company, in consultation with the BRLMS, (the .,Offer price',). The Company, in
consultation with the BRLMs, may consider undenaking a funher issue of specified securities,
through a preferential issue or any other method as may be permitted in accordance with the
applicable la\,v to any person(s), at its discretion, for an amount aggregating up to { 784.00 million
between the date ofthe Draft Red Herring Prospectus till the date of the filing ofthe Red Herring
Prospectus with the Registrar of Companies, Maharashtra at Mumbai (..RoC,') (..pre-.IpO
Placemetrf'), subject to the receipt of the appropriate approvals. lf the pre-lpO placement is
undertaken, the amounl raised pursuant to such Pre-lPO Placement will be reduced from the Fresh
Issue, subject to such reduction not being more than 20yo of the Fresh Issue size and the Offer
complying with the minimum offer size requirements prescribed under the Rule l9(2xb) of the
Securilies Contracts (Regulation) Rules, 1957, as amended, (..SCRR"). The pre-lpO placement, if
undenaken, will be at a price to be decided by our Company, in consultation with the BRLMS. The
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Offer will be made (i) within tndi4 to Indian institutional, non-institutional and retail investors in

accordance wilh the SEBI ICDR Regulations; and (ii) ouside the United States in "offshore

transactions" in reliance on Regulation S under the United States Securities Act of 1933, as amended

and the applicable laws of the jurisdictions, and in each case, in compliance with applicable laws of
the jurisdiclions where those offers and sales are made in accordance with the SEBI ICDR

Regulations.

The Company and the Selling Shareholders have approached the Registrar to act as the Registrar to

the Offer in accordance with the terms and conditions detailed in this Registrar Agreement and in

compliance with Securities and Exchange Board of lndia (Registrar to an Issue and Share Transfer

Agents) Regulations, 1993, as amended ("RTA Regulatiors"), Regulation 23(7) ofthe SEBI ICDR

Regutations and other applicable laws. The Registrar has been appointed as the registrar and share

transfer agent to the Offer by the Company, after consultation with the BRLMs. ln this regard, the

Registrar has entered into a Registrar Agreement with the Company and the Selling Shareholders.

The Registrar confirms that it has read and fully understands the SEBI ICDR Regulations and the

RTA Regulations and all the relevant circulars, notifications, guidelines and regulations issued by

the SEBI (including in relation to Application Supported by Blocked Amount ("ASBA") and Unified

Payments Interface ("UPl") and other ApPlicable Laws in so far as the same is applicable to its

scope ofwork undenaken pursuant to the Registrar Agreement and the time prescribed within which

the allotment and listing of the Equity Shares should be completed and is fully aware of its
obligations and the consequences ofany default or error on its part.

The Registrar confirms that it is an entity registered with the SEBI under the RTA Regulations

having a valid and subsisting registration no. INR000000221 to act as a Registrar to the Offer (lhe

terms and conditions detailed in the Registrar Agreement including the activities Pertaining and

services provided by the Registrar to the Offer are hereinafter collectively referred to as the

Assignmert and include all duties, obligations and responsibilities required to be discharged by a

registrar to an Offer in the manner as required under the various rules and regulations notifred and

as prescribed by SEBI and olher Applicable Laws), and the Registrar has accepted the Assignment

as per the terms and conditions detailed in the Registrar Agreement. The Board ofthe Company by

its resolurion dated August 16,2024, approved the appointment of KFin Technologies Limited as

the Registrar to the Offer.

The Registrar acknowledges that the BRLMs may be exposed to, inter alia, liabilities and/or losses

ifthere is error or failure to perform the Assignment by the Registrar to the Offer and/ or failure in

complying with any of its duties, obligations, representation, warranties and responsibilities under

the Registrar Agreement or this Letter of Indemnity and any other legal requirement applicable in

relation 10 the Offer.

The Registrar undertakes to each ofthe BRLMS that it shall act with due diligence, care, skill and in

accordance with Applicable Law, wilhin the timelines prescribed while discharging the Assignment

and its duties, obligations and responsibilities under tbe Registral Agreement and this Letter of

Indemnity. The Registrar agrees that the obligations ofthe Regisrar under the Registrar Agreemenl

are incorporated in this lelter mutatis mulqndis.

The Registrar funher represents, warrants and undenakes to the BRLM5 to:

a) Fully co-operate and comply with any instruction the BRLMs may provide in respect

ofthe Offer including any instructions in rclation to requirem€nts in accordance UPI

Circulars and SEBI letter bearing reference number SEBI/HO/CFD/DIL-

2lO\,1/PD02ll248ll I /M dated March 16,2021;

ensure compliance with applicable taws including provisions of (i) SEBI Master

Circular no. SEBI/HO/MIRSD/POD-I/P/C1W2024137 on Registrars to an lssue and

Share Transfer Agents, dated May 07, 2024 (ii) SEBI circular no'
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SEBUHO/CFD/DIL2|P|CINP1?022|4' dated April 5, 2022, (iii) circutar no.
(SEBI/HO/CFD/DILUCIWPI2022|75) dared May 30, ?022, (iv) SEBI circular no.
SEBVHO/CFD/TPDIICINP2023II4D dated August 9, 2023, alItd any subsequent
circulars or notifications issued by SEBI in this regard (v) along with the circulars
issued by the Stock Exchanges in this regard, including the circulars issued by National
Stock Exchange of India Limited having reference no. 2312022 dated JuJy 22, 2022
and reference no. 25D022 dated August 3, 2022; and (vi) the circulars issued by BSE
Limited having reference no. 20220722- 30 dated July 22,2022 and reference no.
20220803-40 dated August 3,2022 and any other applicable law, and (vii) the SEBI
ICDR Regulations, as amended; and

c) comply with the terms and conditions ofthe Regisn-ar Agreement and this Lener of
Indemnity.

Pursuant to the provisions ofthe Registrar Agreement and in consideration of its appointment as the
Registrar to the Offer, the Registrar has undertaken to execute and deliver this Letter of Indemnity
to each ofthe BRLMs to firlly indemni!, defend and hold harmless, at its own cost and expense, at
all times, each ofthe BRLMS and their respective Affiliates and each oftheir respective directors,
management! reprcsentatives, officers, employees, associates, advisors, successors, intermediaries
and agents or other persons acting on its behalfand permitted assigns, and each other person ifany,
that directly or indirectly, through one or other intermediaries, controls or is controlled by or is under
common control with such indemnified persons (collectively, the BRLMs' lndemnified parties) at
all times as per the terms of the irdemnity below. The Registrar acknowledges and agrees that
entering into the Registrar Agreement for performing its services to the Company and the Selling
Shareholden is sufficient consideration for this Letter of lndemnity in favour ofthe BRLMs.

Accordingly, the Registrar hereby unconditionally and irrevocably undenakes and agrees that in
case of breach or alleged breach or failure, deficiency, omission or error in performance of or
compliance ofany provision of law, regulation or order ofany court, govemmental, legal, regulatory,
statutory, judicial, quasi-judicial and,/or administrative authority or fiom its own breach, delay,
negligence, fraud, misconduct, wilful default or bad faith, ifany, in performing its duties, obligations
and responsibilities or ofany ofthe terms and conditions, covenants, undenakings, representations
and warranties mentioned in the Registrar Agreement or this Letter of Indemnity by the Regisrar
and,/or any of its partnen, representatives, officers, directors, employees. agents, advisors,
management or other persons acting on its behalf(lndemnifying parties), and, or ifany information
provided by the Registrar or any of the Indemnifring Parties to any of the BRLMS' lndemnified
Parties is untrue, incomplete or inconect in any respect, the Regisrar shall, at its own cosl and
expense, indemniry, defend and hold each ofthe BRLMs' lndemnified parties free and harmless at
all times fiom and against any and all suits, proceedings, claims, demands, actions, losses, liabilities,
writs, damages, actions, alvards, judgnents, costs, charges and expenses, including without
limitation, interest, penalties, attorneyrs fees, accounting fees, losses arising fiom the difference or
fluctuation in exchange rates ofcurrencies and investigation costs and court costs arising out ofsuch
breach (or alleged breach), actions, demands and all olher liabilities, which may be made or
commenced by the Bidders for the Equity Shares (including ASBA Bidders), any holder of the
Equity Shares or any other person, whether or not such BRLMS' lndemnified parties is a party to
such claims liabilities or legal process; or arising out of, or in connection with, any breach or alleged
breach of any representation, waranty or undenaking, any provision of law, regulation, or order of
any court, statutory, administrative and,/or statutory or regulatory, judicial, quasi-judicial, or
administrative authority, or any ofthe representations and warranties, terms and conditions set out
in the Registrar Agreement, or any delay, failure, negligence, wilful default, bad faith, fraud or
misconduct, in the performance ofthe Registrar's obligation and responsibilities underthe Registrar
Agreement, or against the BRLMs' tndemnified Parties, including as a consequence of any act or
omission of, or any negligence, failure, deficiency, default or error on the pan of the Registrar or

8
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any of the Indemni$ing Parties in performing the Assignment or fulfilling any of is functions,

duties, obligations or services under the Ageement and this Lefter of lndemnity, including without

limitalion, against any fine imposed by SEBI or any other govemmental, regulatory, statutory,

judicial, quasi -judicial and/or administrative authority.

The Regisrar shall further indemni! and refund on dernand all costs incurred by each of the

BRLM's Indemnified Parties in connection with investigating, preparing or defending any

investigative, administrative, judicial or regulatory action or proceeding in any jurisdiction related

to or arising out of the Regisrar's activities, s€rvices, or role in the connection with the Offer,

whether or not in connection with pending or threatened litigation to which any of the BRLM's

Indemnified Parties is a party, in each case as such expenses are incurred or paid, including in

addressing investor complainS which otherwise would have been addressed by the Regisrar in the

performance of the services contemplated under the Registrar Agreement and this Letler of

Indemnity and in responding to queries relating to such services from SEBI and./or the stock

Exchanges and/or any other slatutory, judicial, administrative and or regulatory authoriry or a court

ollaw.

This Letter of Indemnity shall be effective from the date of execution ofthe Registrar Agreement.

Further, this Letter of Indemnity shall survive the expiry or termination ofthe Registrar Agreement.

The provisions of this Letter of Indemnity are not affected by any other terms (including any

limiradons) set out in the Registrar Agreement and shall be in addition to any other rights that the

BRLMs' lndemnified Parties may have at common law, equity or otherwise which may be made or

commenced against or incurred by any BRLMs', Indemnified Parties as a consequence ofany act or

omission of, or any failure, default, deficiency or eror on the part of, any lndemnirying Parties in

performing the Assignment and services under the Registrar Agreement and this Letter oflndemnity.

The Regisrar hereby agrees that failure ofany ofthe BRLMS' Indemnified Palty to exercise part of

any of its right under this Letter of lndemnity in one or more instances shall not constitute a waiver

ofthose rights in another instance or a waiver by any other BRLMs' Indemnified Party ofany of its

rights established herein.

This Letter of lndemnity may be amended or altered only with the prior written approval of the

BRLMs.

The Registrar acknowledges and agrees that the BRLMS shall have all the righs specified under the

provisions of Registrar Agreement but shall not have any obligations or liabilities to the Registrar

or the Company or Selling Shareholders or any other party, expressed or implied, direct or indirect,

under the terms ofthe Registrar Agreement or this Letter of lndemnity'

The Registrar acknowledges and agrees that all terms and conditions mentioned in the Registrar

Agreement will apply to this Letter of lndemnity, wherever applicable. In the event ofinconsistency

between the terms ofthis Letter of Indemnity and the Registrar Agreement, the terms of this Letter

of lndemnity shall prevail.

This Letter of Indemnity may be executed in one or more counterparts, each ofwhich when executed

shall b€ deemed to be an original but all ofwhich taken together shall constitute one and the same

agreement. Delivery ofexecuted signature pages by e-mail or electronic transmission (including via

scanned PDF) shall constitute effeclive and binding execution and delivery of this Letter of
lndemnity. Without prejudice to the validity ofsuch execution, each Party shall provide the original

ofsuch page as soon as reasonably practicable $ereafter.

Subject to clause l9 below, in case of any dispute in between the BRLMS and Registrar in relation

to this Letter of Indemnity, the courts at Mumbai, lndia, shall have sole and exclusive jurisdiction

over such dispute in all maners arising out ofthe arbitration proceedings mentioned in Clause l8 of

t0.

11.

t2

1i

ll

15.

16
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ln case ofthe BRLMS

Centrum Capital Limited

Level 9, Centrum House,
C.S.T. Road, Vidyanagari Marg,
Kalin4 Santacruz (East)
Mumbai - 400 098
Maharashtr4 India.

Telephone: +91 22 4215 9Cf,0
E-mail: pcpl.ipo@centrum.co.in
Attention: Rajendra Naik

the Letter oflndemnity. including with respect to grant of interim and./or appellate reliefs, brought
under the Arbitration Act.

All capitalized terms not specifically defined herein unless specifically defined in the Registrar
Agreement or required by the context in which they are referred to shall have the same meaning
ascribed to such terms under the Draft Red Herring Prospectus, the Red Herring prospectus and
hospectus in relation to the Offer including any amendments, addendums or corrigenda issued

thereto, to be filed by the Company with SEBI, BSE Limited, National Stock Exchange of lndia
Limited and the Registrar ofCompanies, as may be applicable.

The Parties, agrees and acknowledges that in accordance with SEBI master circular no.
SEBI/HO/OIAE/OIAE IAD-I/P/CIR/2023I145 dated August I l, 2023 (SEBI ODR Master
Circulsr), the Parties have elected to adopt online conciliation and online arbitration as the dispute
resolution mechanism as described in this Letter of lndemnity. Notwithstanding anything contained
in the Registrar Agreement, ifany dispute, difference or claim (Dispute) arises between the parties

hereto in connection with this Lener of Indemnity or the validity, interpretation, implementation,
breach or alleged breach ofthe terms ofthis Letter of Indemnity or anything done or omitted to be
done pursuant to this Letter oflndemnity, the Parties shall attempt in rhe first instance to resolve the
same through online conciliation, in terms of paragraph l7- 19 ofthe SEBI ODR Master Circular. lF
the Dispute is not resolved in terms of the timelines specified in paragraph 20 of the SEBI ODR
Master Circular, then the Panies shall resolve the Dispute through online arbitration, in terms of
pamgraph 2l-25 of the SEBI ODR Master Circular. The panies shall share the costs of such
arbitration equally, unless awarded or fixed otherwise by the arbitration tribunat. The arbitral award
shall be final, conclusive and binding on the panies. This Lener of Indemnity, the rights and
obligations hereunder, and any claims or disputes relating thereto, shall be govemed and construed
in accordance with the laws of India.

In the event that such Dispute cannot be resolved through the above mentioned mechanism in Clause
20 of this Letter of lndemnity, the Parties (Disputing Parties) shall by notice in writing to each
other, refer the Dispute to arbifation before the Mumbai Centre for Intemational Arbitration
(MCIA) in accordance \,vith the Arbitration Rules of the MCIA in force at the time a Dispute arises
(Rules). The Rules are incorporated by reference into this paragraph and capitalized terms used in
this paragraph which are not otherwise defined in this Agreement have the meaning given to them
in the Rules. The seat ofarbitration shall be Mumbai.

Any notice or other communication given pursuant to this Lefter of lndemnity must be in writing
and (a) delivered peBonally, (b) sent by electronic mail, (c) or sent by speed posl,/ registered post
4.D., postage prepaid, to the address of the party specified herein below. All notices and other
communications required or permitted under this Letter of Indemnity that are addressed ifdelivered
personally or by ovemight courier shall be deemed given upon deliveryt ifsent by electronic mail,
be deemed given when elecronically confirmedl and if sent by speed posV registered post
A.D./postage prepaid, be deemed given when received.
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PNB lnvestment Services Ltd

PNB Pragati Towers, 2nd Floor, Plot No. C-9, G-Block'
Bandra Kurla Complex, Bandra (E),

Mumbai - 400 051, Maharashtra lndia

Telephone: +91 9665782865
Email: mbd@pnbisl.com
Attentiott: Srinath Nair

In case ofthe Registrar:

KFin Technologies Limited
Selenium Tower B, Plot No. 3l and 32 Financial District,
Nanakramguda, Serilingampally Mandal,
Hyderabad 500 032. Telangana- lndia
Telephone: +91 6'l 16 2222/1800309400 I
E-mail: einward.ris@kfi ntech.com

Contact Persor: M Murali Krishna

Yours sincerely,
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This signature page forms aa integral part ofthe Letter of Indemniry for the Registqr Agreement qeated by
Registro infavour of BRLltls for the initial public ofering ofpranav constructiors Limired

For and on behalf of KFin Technotogies Limited

ED

=
Authorised Signatory

3

Name: M Murali Krishna

Designation: Sr.Vice President

Drte: February 28, 2025
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This sigature page forms .rn inlegral part ol lhe lEtrer of Indemniry jor ,he Registror Agreement executed by
Regislrdr in Jqvour oJ BRLM' lot the initial public ofrering of Pranav Constructiot s Limited

For and on behalfofPNB Invcstment Services Limitcd

!.1VE

Name: Atul Nawalkha

Designation: Head - ECM

Dste:2810212025
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Sched ule ll

Allocation ofactivities pertaining to the Assigoment

The Regisnar shall be responsible for ASBA-related activities, in accordance with SEBI regulations, guidelines
and notifications. The scope of work of the Registrar in relation to ASBA will include other practical points
required during the Offer and in the post-Offer process, as may be directed by the Company, the Selling
Shareholders or the BRLMS to the Registrar.

Sr.
No.

Activity Party R€sponsible

l. Finalizing of the Banke(s) to Offer, list of branches (conuolling and collecting
branches), as applicable

Company in
consultation with the
BRLMs

2 Design of Bid cum Application Form, bank schedule, pre-printed stationery, all of
which should be in conformity with applicable laws, regulations and guidelines

Bank in consultation
with rhe BRLMs/the
Registrar

J heparing and issuing detailed instructions on procedure to be followed by the
Syndicate, the SCSBs, Designated Intermediaries, DPs aulhorized to accept and bid
AS per information provided on the websites ofthe Stock Exchanges, as applicable

Registrar in
consultation with the
BRLMs

4 Arranging dispatch of applications, schedule for listing of applications to collecting
and controlling branches of Banker(s) to the Offer

5 Placing of orders for and procuring pre-printed stationery Company

II. OFFER WORK
I Expediting dispatch of applications, final certificate from controlling and collecting

branches ofthe SCSBS, Sponsor Bank and obtaining the electronic bid data from the
Stock Exchanges

Registrar

2 Acceptance and processing ofapplications at the collection centres designated by the
Bank, including any ASBA Applicarions at any SCSBs, in the manner as prescribed
under the SEBI ICDR Regulations

Registrar

a) Collection of applications along with final certificate and schedule pages
from collecting branches;

b) Collection of Bid cum Application Forms from the SCSBS, Sponsor Bank,
and Designated Intermediaries;

c) Processing all Bid cum Application Forms in respect ofthe Offer;

Upon closure of the Offer, collect the Bid file from the Stock Exchanges
and validate the DP ID, UPI ID, Clienr ld and PAN with the Depository
dalabase and provide a file through the BRLMS to the concerned member
ofthe Syndicate ofthe erroneous Bids, which will be considered as invalid,
as applicable.

d)

Registrar

4 Informing the Stock ExchangeVthe SEBI and providing necessary certificates to the
BRLMs on closure of the Offer.

Company /Regisrar

5 Preparing the underwriter statement in the evenl of under-subscription in the Offer
following closure of the Offer and seeking extension fiom Stock Exchange for
processing.

Registrar/ Company
and the BRLMS

Scrutiny and processing ofapplications received from the Designated Intermediaries, Registrar

'1 Sending the electronic Bid file with certain fields like Bid cum Application Form
number, number ofEquity Shares, and amount or with any other additional fields as
maybe required by the SCSBs, ro all the SCSBs to facilitate validation ofthe Bid cum
Application Forms for the Bids which are entered in the Stock Exch anqes

Registrar

8 Numbering of Bid cum Application Forms and bank schedule and batching them for
control plrposes

Registrar
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I. PRE-OFFER WORK

Bank in consultation
wirh the BRLMS

6.
as applicable



Party ResponsibleActivitySr.
No.

RegislrarTranscribing information from documents to magnetic media for computer
ess

9

Regisrarl0 Reconciliation ofnumber of Bids, Equity Shares applied for and money blocked with
the final cenificate received from the SCSBs or sor Bank

Registrarll Reconciliation with compiled data fiom the Stock Exchanges with details of
collection/blocked amounts receiYed from the Escrow Collection Bank and the

SCSBs
RegistrarMatching the reconciled data with the relevant Depository's dalabase for correctness

ofDP lD, UPI lD, Client ID and PAN quoted in the Bid downloaded ftom the Stock

Ex S

12.

RegistrarReject all the Bids in the electronic file which do not get validated for the DP IDfuPI
ID/Client lD and/or PAN with the concemed Depository's database. Reconciliation
on a regular basis ofthe data in the Bid registered on the

online IPO stem ofstock exch with SCSB data

t3

Registrar14. Matching with Bid data./reconciliation with bank schedules and the final certificate

Registrart5 Collection ofrequest applications, ifany for withdrawal ofthe Bid cum Application F
and acting thereon received before finalization ofbasis ofallofnent and deletion of
from the Bid file AS licable

l6 Elimin invalid Bids and Bids below Offer Price
Re istraritoriesofbenefici account details to theU loadint7
Rel8 Matchin with detailsI

Registrar in
consultation with the
BRLMY Company

l9 Identifo based on the electronic Bid file received from the Stock Exchanges and the

bank schedule data received fiom the SCSBs without reference to the Physical foms
and/or its enclosures and rejection ofapplications with technical faults and multiple
applications with reference to regulations/procedures. Prepare the list of technical

rejection cases including rejected Bids based on mis-match between electronic Bid
details and the Depositories' databases. Rejection of aPplications based on joint
discussion between istrar, Com . the Sellin Shareholders and the BRLMs

Registrar20 keparation of statement for deciding Basis of Allotrnent by the Company and the

Selling Shareholders in consultation with the Designated Stock Exchange.

Registrar21. Keeping a proper record of applications and monies blocked from the Bidders

paid to the Company / the Designated Intermediaries
and

Company
consultation
Registrar and
BRLMs

in
with

the

22 Finalizing Basis of Allotment after approval ofthe Designated Stock Exchange

Registrar23 Preparation of fund transfer schedule based on approved Allotment

RegisrarInstructing the Depositaries to lock-in for pre-Offer Equity Share capita

offered under the Offer for Sale and receiving confirmation form the Depositories.
I except shares

Identirying inactive demat accou ts, if any, well in advance

accordance with the SEBI ICDR Regulations

for effective lock-in in25

Company26 Allotment of Equity Shares on the basis of formula devised by the Stock Exchanges

RegistrarOnce Basis of Allotment is approved by the Design

Registrar shall provide the following details to the Controlling Branches (CB) of each

SCSB, Sponsor Bank, along with instructions to unblock the relevant bank accounts

and tranifer the requisite money to the Company's account within the timelines

specified in the ASBA Process:

ated Stock Exchange, the2'7
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Sr.
No.

Activity Party Responsible

(i) Number ofEquity Shares to be Allotted against each valid ASBA application

(ii) Amount to be transferred from relevant bank account to the Company's Public
Offer Account, for each valid ASBA

(iii) The date by which the funds refened in sub-para (ii) above, shall be transferred
to the Public Offer Account.

(iv) Details of rejected ASBAs, if any, along with the reasons for rejections and
details of withdrawn/unsuccessful ASBAs, if any, to enable SCSBS or the Sponsor
Bank. as the case ma be to unblock the ive bank accounts-

28. Instructing the SCSBs for unblocking of the relevant bank account for transfer of
requisite money to the Public Offer Account against each valid Bid

Registrar

29. Assisting in obtaining ofcertificate fiom the auditorvpracticing Company Secretary
that the Allotment has been made as per the approved Basis of Allotment

Company / Registrar

30. Preparation of revene list, list of Allottees and non-Allottees as per the Basis of
Allotment approved by Stock Exchange for applicable categories

Registrar

3l Preparation of Allotment register-c,rrn-retum statement. index register (soft copy) Registrar

32. to respective demat accounts in time as specified in the RHp and SEBI ICDRCredit
Regulations

Registrar

list of the Registered Broken, SCSBs, RTAs and Dps authorized toPreparation of
ided

ids

idsB as lnr rmfo tonal on the srleb o5 faccept pe the tockS chEx an topro ges
comh feesom m lonss or s o be d nc du ln brok fore Bbrokerage pa erag

th th E Po echanm lsll1

Regisrar

34 Printin of Allotment Advice istrar
i5. Printing ofdistrib

is being done
ution schedule for submission to the Stock Exchanges where Iisting Registrar

36. Overprinting of Allotment Advice and refund orders, as applicable

men sr u iredion of re ister ofmembers and s ure cards if Re rstrar
38. Mailing ofdocuments by registered post wherever required Registrar

39 stamp duty on Allotment Advice issued (if applicable) or
procuring and amxing stamps ofappropriate yalue
Payment of consolidated Company

40 otment Advice and CAN wirhin the lime-llame specified in the Offer
Documents and in accordance with applicable laws

Dispatch of All Company /Registrar

4t. Offer of licate refiind orders, as licable istrar
42 Revalidation of refund ord licableAS lstrar
43 To ensure that the Equity Shares

categories of investors
are issued, Allotted and transferred only to permitted Registlar

To ensure that the Equity Shares are i
entities in accordance with the provisi

ssued, Allotted and transferred to persons and
ons of the RHP and the Prospectus

Registrar

45. To ensure settlement ofall investor com laints Com an /Re lstrar
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44.



Sr.
No.

Publishing the Allotment advertisement before commencement of trading,
prominently displaying the date of commencement of trading, in newspapers where

the Offer opening/closing advenisements have appeared earlier, and other disclosures

in line with the SEBI ICDR R lations.
Registrar4'7 Submission of the required file to the Escrow Collection Bank for payments to be

made throu the electronic mode
Registrar48 Providing all the relevant reports for listing and trading ofthe Equity Shares, within

the timelines menlioned in the OfFer Documents, in consultation with the Company,
the Sellin Shareholders and the BRLMs

Registrar49. Providing information for Form FC-GPR /FC-TRS and other forms for filing with the
Reserve Bank of India-/relevant authorities in relation to Allotment of Equity Sharcs

of funds fiom NRls, Flls, non-residento/recei etc
Regisnar50. Finalizing various post-Offer monitoring reports, along with relevant

documents/certificates to be submitted to the SEBI within the stipulated time in
consultation with the Com the Sellin Shareholders and the BRLMs

Registrar5r Establishing proper grievance redressal mechanism during the period ofthe Offer and

after the closure ofthe Offer, as per Offer Documents and to ensure settlement ofall
investor com laints

Company and the
BRLMs

52 Seeking extension of lime fiom the SEBI/the Ministry of Finance (Stock Exchange

Division), Govemment of India if Allotrnent cannot be made within the stipulated

lime
RegistrarCalculation of commission payable to the Registered Brokers, SEBI regi

DPs authorized to accept and bid as per information provided on the websiles ofthe
stock exchanges and providing details of such commission to the Company and the

BRLMS

stered RTAs.53.
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Activity Party Responsible

46. Company in
consultation with the
BRLMs



I. PROCESSING CHARGES (PUBLIC ISSUE)

Note: Semices Tax and other Statutory raxes, if any, shall be payable

The charges towards adequate Insurance cover, Audit, and charges payable to the Depositories for Credit of Shares
in the resprective account of Investors, will be made directly by the company io the Insurance company /
Depositories. The lnsurance prolicy would cover risk arising out of flaud forgery, errors of commiision /
omission, etc. The indemnity to be provided by the Registrar would be to the exteni oiour fees.

II. REIMBURSEMENT OF OTHER EXPENSES

The-cost of easy read computer stationery, labor charges and other material inputs, Instage, envelopes, binding,
sealing' conveyance and travel expenses, telephone, mobile / fax /, couriei charges, fincluding Speed post
charges), taxes and levies, miscellaneous correspondence with investors, etc., will hive to be reim-bursed by the
Company on actual basis. SuPponing Bills / vouchers will be forwarded to the Company wherever possible, and
in the event ofspecific bills not being avairabre, billing will be done on an approximie Lasis.

III. PREPRINTEDSTATIONERY

All pre-printed stationery, such as allotrnent advices. CAN-cum-Refund orders, envelopes and other related items
will be supplied to us by the company so as to reach us at least 5 days in advance ofthe date of mailing.

IV. PAYMENT TERMS

The following schedule ofpayment may please be noted:

l- 40To ofour fees on closure ofthe issue, comprising of Registran fees, and reimbursable expenses (excluding
postage and stamp duty). All expenses towards Postage and stamp duty (where the company wish;s to avail

- ofour services) would be paid in ful in advance, at reast a week prior m ihe aate ofactivity.2. The balance 600lo ofour fees and reimbursable expenses in addition to the amount payable towards postage,
after deducting the advance paid at the time ofappointment, immediately after approvai ofBasis of Ailotment
by the Stock Exchange

3. In order to maintain the flow ofall the activities, we request that the schedule for advances for expenses may
be paid to us promptly.

4. The billing will be undertaken by us in three parts. The first interim bill will be raised immediately afier
closure of the issue to cover- 40jlo 

_of_ 
our fee based on reported figures, excluding advance, if any,

received. The second interim bill will be raised immediately on finalization of basislf allotment. ]-he

Sl. No. Particulars Fees {
I { I for the entire

IPO issue
2 Validating data pertaining to depository option

Preparing soft copy of CAN's
1 Preparation offiles to ASBA banks for blocking/ unblocking of investors account

through the Sponsor Bank
) Ch-arges for preparing bulk mailing register
6 Reconciliation between bid files & amount blocked by ASBA Banks

7 Preparation of Basis of Allotment NIL
8 Fees payable for coordination, collection ofschedules through emails, Provisional

and Final Certificates from the SCSB Banks for both Direcvsyndicate ASBA
applicalions/bids

NIL

9 Assisting the Company in Listin NIL
l0 Servicing oflnvestor, Hosting lnvestor Allotment / non allotment information on

KFintech's Website Nit
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balance amount, ifany, due and payable to us, will have to be released within a week of submission ol our

final bill.
5. please feel free to contact us on the address mentioned below for more information / clarification in this

regard. Also, all stationery related to the IPO would contain the address and other contact details as given

below:

KFin Technologies Limited
Selenium Tower B, Plot 3l-32,
Financiat District, Nanakramgud4 Gachibowli,
Hyderabad - 500 032
P6sas; +91 40 -67162222
Fax: +91 40 -67161563;
Toll Free no.: lE00-309-4001
Contect person: Mr. M. Muralikrishn4 Senior Vice President
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