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REGISTRAR AGREEMENT

DATED FEBRUARY 2%, 2025

BY ANIY AMONx

PRANAY CONSTRIUCTIONS LIMITELD

AND

SELLING SHAREHOLDERS
(AS LISTED [N ANNEXURE A)

AN

EFIN TECHNOLIUKIES LIMITED



This Regisiour Asresrment (the ~Agreement”™) &s made at Mambai on the 28" duy of February, 2025 by and
helweean:

()

i

LA

L4

Pranav Constroclions Limited, a public lmited company imcorperated under (he Companies Act, 1930
amel baving itz rogistered ofTice st Usit Noo 1001, 107 Floor, DLLL Park. News MTNIL, 5V, Read. Gorepraon
Wost, Mumbai 200 014, Maharashira, India Chereinafler naferned 1o as *Company™, which HErALLi0n
shill, unless repumnznt to the conlexl or meaning thereof, be desmed 10 mean and include its Successors in
interest and |_:|:,ﬂ'||_i|l|:':|:| assigns] of the FIRST PART,

The Selling Sharvholders, as listzd in Annexure A of this Agreemcnt (hercinatier cach of the parlies
individually refered to as the “Selling Shareholder”™ and collectively referred 1o as the “Selling
Sharehalders™), which expression shall, unless it be repugrant ta the context or meaning thereel, be
deemet o mean and include its successors and permitted assigns, of the SECOND FPART: and

KFin Technulopies Limited, g limited company inecmporated under the Comipanies Act, 2013, as
amended, with corporate identification number: LT2400TG201790.01 17649 and having its reislered
office at Selepivm Tower B, Plot Mo, 31 & 32 Finangial Disieier, Wanskromgads, Seolimgarmpally Mandal,
Hyderaksul 300 032, Telangana, India (hereimafter refemad Lo os “Registrar®, which cupression chall,
unless repugnunt 1o 1he context or meaning thereol, be decned o mean and include it supcessors ininlorcst
ared permniticd assigns) of the THLRED PART.

In this Agresrnen, he Company, the Selling Shareholkders and the Registrar are logelner referred toas “Partics™,
and individually a3 “Party” and Cent=um Capitzl Limited, PNR invesiment Services Limited and any olher book
aunning Jead manapers appointed by the Compiny in relation o the lssue, are wogelher relerred as the “Book
Running [ead Managers” or “BRLMs" and individually 2% 2 “Book Running Lead Mannger” or "HRLM®,
ag the conlexl nuy regquire,

WHEREAS

The Company endd the Selling Shareholders propose to undertake an inilial public affering of cquiny shanss
of Face valee T 10 sach of the Comgany {the “Equity Shares™), comprising a fresh issue of such numiber
of Equity Shares by the Company azaregaling wp to T 3,920.00 million (*Fresh Issue™) and an offer for
wale nfupto 2856869 Lyuily Shares by the Selling Shareholdess (“0ffered Shares™ ) (such uier for sale,
the “Offfer for Suele” zid toocther with the Fresh ssue, the “Offer™) compeising of (7} op to 2507472
lguity Sharcs by Biourjn India Infra Private Limiled: and (i) up to 549397 Equity Shines by Ravi
Remalingam (eolle vely, “Selling Shurehulders”"). The Offer shall bz undertaken in sccordzenec with the
Cempanics Act, 2013 and the rules made thersunder (the " Com panies Ael™), the Securilies amd Bxchampe
Baoard of [ndia (1w of Capital and Disclosure Heguirernents) Resulations, 2008, as amended (the “SEBL
HC DM Regulations™ md ather applicable law including the LR irealars (25 dofined below) al such price
gz muay be detgrmined through the book building process a3 provided in Schedule X101 of the SEBIL ICDE.
Reaulations and goreed to by the Compeny, in consullelion with the BRLMs, (the "Offer 'rice”). e
Cffer may wlsw include allocation of Equity Shares, on & discretionary basts, o certain Ancher Investors
{as clefined in the Offer Documents) by the Company in consuliation with the BRLMs, in avcerdunce with
the SEEL IC1IR Regulations. The Company, in consnltation with the BRLMs. may consider undertaking o
further issuc of specitied securities, throngh & prforentiol ssue of any other methaod as migy be peritted
i1 accordance with the applicable luw W uny persenis), arits discretion, fur an amont Azgregacng up te 4
T84 000 tillion heoween the date ol the Draft Red Herring Prospeeius W1 the date of the filing of the Rad
Herring Prospectus with the Registrur of Compandes, Maharashia st Mumbai (*RoC) CPre-1P0
Placemeni™), subject 1o the receipt of the appropriate approvals. L the Pre-IT0 Placement is undertasen,
ihe ameunt raized pursusnl b wuch Pro-1PCY Plecement will ke reduced from the Fresh 1ssus, subject to
auch reduction aot heing mare than 20% el The Fresh Issue size and the OFer complying with the minimum
ulier size requirements preseribed under the Rule 19023(k) of the Securitics Conlrsls [Regulation) Rules,
1957, s amended, ("SCRR™). The Pre-1P0 Placement, if cndertaken, will be at a peice 1o be decided by
our Company, in consubation with the BELMs. The Offer will be made® (i) witkin [adia, o Indisn
institutional. non-institutional ancd retail investors in socordance with the SEBITICDR Regulutions and who
are nom-L15. Persans (o aefeed hefow) i “offshore transactions™ as defined in and made in reliunce un
Hegubtion S (“Regulation 87) under the 115, Sceurities Acl of 1933, ac amended (the "LLS, Securities
Act™); (i) swside the United States, to non-1L8. Persons whe are msiilubivnal investors in “obishone
Irsactione a5 defined inand made in reliunce on Repolation % and in each case, in -::|1|||J'-||ﬁ||-.‘:|‘: with the
applicable Lyws of the jurisdictions wherne the Offor and sales ocour
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The Sclling, Sharchodders bas, authorized ad consanted 14 participaie in the O in scconfmes with the
Lerms wgrecdd to in their respectivie consent letters. The dotails of the number of Offored Shases in rolation
L the CHTier Tor Sale are provided io Anmexure A

The (fer bas e approved by tbe boend o the Compamy O Board™) pursianl (o ifs resolution duted
Fehmary 21, 2025, Further, the Fresh Taane has beo appeoscd by dhe sharcholiders ol the Comgany
(“Sharchelders™) pursuant to their spocinl resolution in accordapce with Scction 620 1Wed of the
Coonm parnies Act, & the exiraordingry penersl meeting e ld ol the Shereholders of the Company on Febroary
24, 2025,

The Comipany 5 in the process of filing a draf red herring prospectus with the Scewrines and Fxchange
LBoard of India("SEBL"}, BSE Limited and National Stock Exchangze of India Limited (toecther, the “Stock
Exchanges”) and will subsaguently filz the Bad Harring Prospectus and the Prospeches witl ghe Bl and
file u copy ot such Fed Herring Prospoctus and Prospectos with SERD and the Stock Fxchanges fn relaion
e the Cffer.

The Company bas appoinied (be BELM: o manage the Offer as the beek runming lead managers., an such
ferme and conditions as agreed widy them.

The Company elong with the Sclling Slhacholders have approsched the Rewisirar o sl as dhe regisioir Lo
the OITer i secerdance with the lerms und conditions detailed in this Acrecment and in the manner as
required under the warioas rules, reguladions fmcluding the SER] COR Resplatons) and noafications, as
applicaisle and nodilicd by the SEBI oy cmpowered under the provizions of the Securities and Bychangs
Board of Tndia Act, 199X as amendad Ohe “SERL Act™),

e Hegistrar is an enlily registersd wilth SEBRL under ibe Secoritivs and Exchange Board of India
tBegistrars o en Ofter and Share Tranafor Agenta) Rogulations, 1993, a5 anumded (he “SERI RTA
Hegu katioms”], avimg iowaliudmd subsisting registoation no. INEOOGMMZ2 1, and valid from april 1, 2022
unless suspended ot cancelled by SERT th act as a regiatrar o e Oller (e activities periaining i e
registrar 1 the Ofzr are being colleclively relomed o gs the “Assignment™) and includes all
respansibilitics requined 1ohe discharged by the registrar o e Oer, i ihe imamner as regquired under the
applicable rules and regulations including the SEBI RTA Repulations, the SEBT Master Circular fon
Registrars to an Offer and Share Transler Agenis, dated May 7, 2023 ("SERF RTA Master Cirenlar™},
including those prescribed bv SEBL, and the Regizoar has aceeptad the Assiznment as per (he e and
conditions detaibed in this Agreenient. The Heard by its resolutien ol Auaguesl 16, 034 hay upproved e
sppotniment of Klin Technologies Limited as the Reaistrar o the Offer 2= por the temns and conditinns
detailed in this Agresment.

In accordance with tue STHLICIHR Regulstions, the ASUA process 1s mandatory for all Bidders {except
Anchor Investors), The Anchor Investers are reguired to Bid only through the non-ASEA procass in tha
CHTer, Telail indivichial investors (TRELS™) in the Offer magy alse participate throceh the unified paviment
interluce (the “UPT”) process, in aceordance with, and based on tha timeling and conditions prescribad
under the SERD master cincular oo, SERFHO'CFIVPoD-1PCTRAZ202401 54 dared Novermber 11, Z024
vngd the SEBI circular no. SEBLTIOCCTFITPFDACIRAYZUZE 140 dated August 9, 2023, and SEBI KTA
Mlaaccr Circnlar (1o the extent applivable) along with the circular iszued by the Wational Stock Exchanps
of India Limited having refereace oo, 2372022 dated July 22, 2022 and relereoce no, 252022 dated
Awgaesd F, 20232 amd the cincular issued by BSE Limited having reference no, 202207 22-530 daved July 22,
2022 and referenes no. 20220805-40 daled August 3. 2022 and any subsecuent circalors or notifications
ismued] by SEB or the Steck Exchanges in this regard (collectivaly, the “UPLCireulars™), and any odher
Applicable Laws (as defincd bekoe). The UPT process bas vcome inle force from Januwary 1, 2019 40 a
plased manner wid e Parlivs apres w ebide by the UPl Circelars, as may be zpplicable, and the
oblipation: of Parties under the TIPT Cleculars 2ind any isirochions beaed (hersgn by SED or the Siock
Exchanges, zhall he deemed to be incotporeted in this Agrcoment. Accordingly, to the exteal the
obligations of any of the Partics contained in this Agroeniel are contrary lo the UP1 Cirealars, the UP
Cirenlars shall prevail,

Further. pursuant o the SERE circular mo, SCOVLOACTDYDILZPACIRZ0Z275 dated Mow 30, 2022
(“ASBA Clirealar™), b Begistrar eloag with the Sclf Cermified Svndicate Banks ("5CSHs™) hive
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wndetaken necessary systematic and procedural arrangements for effective implemendalion of ARRA
Circelar, s, cnsuring that ASBA applications are precessed onlby aller receipn ol application mesney is
hlceked in the investors ank ascount, The Registrar and SCEBs comply with sny additions] circuloms o
olfier applicahle Ew, and the insmuctions of the BRLMs. s may be issued in connection with the ASBA
Chireular,

0. Interms of Reaulation 940 LB uithe SEGERTA Repolstions and Paragraph 3.5 of the 3EBI RTA Moster
Cirgular, the Regislrar is ieguired to enter into n volid ngresment with the Company, defer afio, 1o define
tie allncation of duties and responsibililies among he Partics, arsaant o wiich the Partics have agresd
to emter into (s Apresment,

11.  Further, the Company shall, o the cxient pormissible under the terms ol this Agresmant, isstrect e
Registrar o follow, co-aperate and comply with the instructions given by the BRLMs,

NOW THERFEFPORFE. the Partics do hercby apree us follows:
): INTERPRETATION
In this Aprecinent, unless the comtext otherwise reqguines:
() Work denoting the singular number shall inclsée the plursl and vice v

by Words dencing a person shall inclede an ndividual, curporation, compsany, partnership, tast or
ather entity having legal copacily,

(] Heading and bold svpeface are only for conveniene: ansd shall be ignored for the purposes of
interprettion,

idi Referenees 1o the words “include”, “includes™ and “imcludina”™ shall ke consirued without limmitation.

(2} References to this Agreenunl or o any ofher aprecmaent, deed or instrument shall he conarmed 23 3
reference to this Agreement of 10 such spreensent, deed or instrument 25 the same may from time (o
tine be amended, varied, supplenenled o any replacement or novetion thersof,

() References 1o a stafule ar statulory provision shall be construeed as o relerence (o such provisions as
{rem tirme totime amended, consolideted, modified, excended, re-enacted or replaced.

(g} Relenence o any Party to this Agrcement or any other agreement ar deed or instrument shall mclude
its ELCCESSOMS OT permilled assigns.

M) Reforences to an amicle, section, ¢lause, paragraph. preamble, schedule or smnexune or recilals is,
unless imlicaicd o the contrary, a reference to a szelion, clase, paragragh, prcamble schodale or
armexure o revilinds, nespeciively of this Agreament.

(i) Relercices to the Offer [documents (55 defined hereafter) shall mean the Ofler Docurmenis as of
their respeclive dEios,

(il Felersnces o the words “Working Day” shall mesn any by, aeher than the sccond and foarth
Saturdnvs of cach calendur month, Sundays and publie holidays, on which sommencial hanks in
Mumitei ure open for husiness, provided however, for the purpese of announcement of the Price
Rard and the ime period between the Wil O fer Closing Date and listing of the Eguity Shares on
the Stock achanges, “Woaorking Days™ shall mean wll trading tiys ol the stnck exchanges, exchuding

Sundavs  and  bank  holidays in Incia  in accondancc  with  the SEBL circular mie
AL L LT D20 1 80138 daled Movesnber 1, 330108 read with the SERI RTA Master
Clircular.

(k) Unlets otherwise defined, the relerense w the word “days” shall memm calencdar dkays,

in Time: is of the ssence in the performance of the Parties” respective obligations, 1f any Gme period
sprzeifiod herein is extended, such sxtended Lime shall alse be of the esscnes,
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(mi  The Partics acknowledpe amd agree that the Schedules ami Annexures allached hersto femm an
inteprral part of thiz Apreement.

in}  All capimlized termns used in this Agreement shall, unlcas specificathy délined herein or reguined by
the context in which they are relernad Lo, have the meanings assipned to tem i the Deaft Red
Herring Prospoctus. the Riod Horring Prospecius and the Prospecius meged i relatien wo the OfTer,
peluding, any amendments, addenda or comigenda issued thersto, to be filed with SEBI and the
Bl and also with the Stock Exchanges. as applicable, and the Oer Agresment o by exzculed
between the Company and the BRLMs, as the case may be in relation to the Offer.

The Commpany and the Selling Sharzholders hereby appoints KFin Technaologies Limited as the Kegistrar
and the Rogistrar accepls such appuintmenl by aevepling the terms of appointment a5 sct out in this
Aureement und signing this Agreement through the authorised gignatery, Motwithstandg anyibing
contaised in is Agrecinenl, the rights aod Lthe vblizgliens of the Company and the Sclling Sharchalders
hersunder shull be several and not joint and the Selling Shareholders shall net be liable Tor the oblgaaon
ol the Company or the Registrar, as the cuse may e, no Party shall be responsihle or liahle, dircctly o
indirecthy. for any actions or amissions of any other Party.

The Registrar hereby undertakes to prifonm and Sl the Assicnment, s described beroin (neluding all
such works which dare not specifically mentioned hercin hat are reasonahly implied Tor campleion of e
Assipnmens) and to provide such other functions, deiies, obligstions and services s sme roguired as per
applicable law (mcluding the mles, reeulations, auidelines, dircetions and cireulars prescrbed by S0
and the applicable provisions of the Com paniss Act), in respect of the Q1T The Registrar undertakes that
i shall be itz sele and absolute reapansibility o ensure thal e Assignmnenl is performed ina professiens|
and timaly mannar in complEnce with applicable iw, and such functions. dutics, oblizations and sorvicos
a5 requimed under the terms of this Aprceinent

The Regiztrar. represents, warrants and declares and ondestakes o fee ather Parlies that:

(a) it has ebtained 2 certificate ol permasent repesization dated ."'Lpril I, 2022 bearing registration
by TNROOOG0022T from the SEDI and the cerificate is valid permanently from Apeil 1 2022,
imizss suspended or caneclled by the SEB] (the “Certilicate™, The Registrar shall ensure that the
Cemificale <hall remmain in fonee including by taking prompe steps for fts renewal or re-applicarion
it it iz concelled carlicr, at all times wndil the completion of the Assiyrnment, The Repistrar shall kesp
the Lot pany snd the BRLMs informed in writing on an immediate hasis if doe toany reasons, it
registration with SEBT is cancelled, suspended, revoked or withheld or it it is prohibited or restriceed
from performing the Assipmment and activities mentioned in thiz Agresment by any govermental,
regulatery, stafutory o judicial, quasi-judicial and admmisicabive authoroe. A copy af the
reistralion cerilicule [rom SCBI is attached as Schedule T herets.

ihi I shall keep and maintain the boaks of account and other records and decuments specilied i
Regulations 14 and 15 of e SEBI BTA Regulalions, in respect of sight preceding financial vears
for & periced of gl Jeast eight vears from the date of liting and cominencement ol mding ol the
Equity Sharcs pursuant e the OfTer ¢r such longer perted o= may be required under applicable Taw.
Ay ane all reconds/documents referred o and fonming part of the Antexure 6 o SERT BTA Mister
Circular, shall be preserved and maintained by the Becizmar for o perind not less than cizh years
aller compiletion of the Offer on behalf of the Company or such Iiter period ay mey be preseribed
under apalicalile law,

(el It is ool an associale and shall no be deemed to bo an associate of the Company o any of the
BRI.Ms for the purposes of the SEB] RTA Regulations.

(d) T shall abide with the standard operating procedure for operationaliztion of lock-in of pre-isse
copulal S suzpension’ freezing of TSIN pursuant to 1isting of shares in Bublic [ssue as provided in the
circaler ne. WSDTACITUTI2E2025 dated August 3. 2023,

{e] It hos a clean track recond amd no penalty has been imposed on it or on any of its directors,
manageinenl, represeniutives, officers, employees, advisors, successors and agents or other persons
ecting o its behall zid permitted assizns by SCBI now or in the past. Tt has net vielated any of the
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(el

(Il

conditions subject mnowhich its SEBL registration s been granted and that ne disciplinary or other
procecdings  hove been commenced by SEBT or amy  olher stamiory  or regulatory
authorily governmenal, quasi-judicial, judicial. sdminisirative andfor supervisory authonty, or
courr! tribunal end that it is ned probibited, debarred or suspended lrom varmying o its acrivitics 2s
a “Registrar o the e’ Iy SER] or any ether regulatory awthority, statutory, administrative, quasi-
judicial, governmentl amdbior judicial authority, including the activities i relation o the
Assigmment. Wo onlers have heen passed restricling il from carrying out the Assipnment by 5171
or ary odher ropubutory, stalulery, pedicial, quasi-judicial, administrative, preernmenial or
supervisory duthority In case any prohibiting orders e passed reatricting it from eamying o the
Assignment, it agrees W promplly infonm inwritng the Company, the Selling Sharcholders and the
BRLMs uf such oriders and cooperace to establish allemale arrangements as may be necessary for
carying out the Assignment md 1o complete the Offer as per the mandated regelatory dmelines (at
no extrn cost) fncluding tnit naot limited to trunsfer of the Qo related datn and fikes to such
raplacement remistrar us specilied by the HELMs in consultation with the Company. In the event,
(i) the Compamy. its alTiliatcs, its successers and ifs direclors, oflicers, their permitted nssigns and
fheir respective emplovees, ndvisors and agents (collectively. along with the Company. the
“Compuny's Indemmified Partles™), (i) the Selling Sharcholders and its successors, permitted
assigns and agents (eolkctively, zlong with the Sclling Sharcholders, “Selling Shareholder's
Indemnificd Parties"). (iii) the BRLMz= and’or their mespective alTiliates and  their respective
maragemant, promaoters, direclors, officers, emplovees, advisors. represenialivis, associatcs,
supcessors, permiied wwsipns, saents and'or any person that, dircetly or indireetly, (hrough one or
mavre intesmediarics, coatreds o is conieal led by, or is onder common coptrel with suech indomnified
persons  (collectively the “BRLMS" Indemnified Parties”, and together with Company
Indemnified Martize, snd the Selling Slareholder's Indomnified Parties. the “Indemmnified Partles™)
inveur any loss due to such inability of the Registrar to casry on the Assignment, the Begisirar shall
indemnify the Indemnified Parties, as applicable, in accordamce with the s of this Agreement
and the Letier of Indemniy (v defined defon), as applicable

It shall perform {he Assignment with highest stundards of inegrity and faimess end shull abide by
e ok of conduct 2= specilied in Schedule 111 of the 3EBI RTA Regulations and eompleiz all the
formelities accurstely, dilipently, and within the speciiied lime limis as per epplicable s, withcowd
lintiation, all odher applicable rubes, regulations, suidelines, ciroulirs, dinsctions and notifications
izsued by SLDOL from time to fime, inchuding the S8 ICDR Repulations, the Securilie. anid
txchange Board of India (Listing Ohligations and Disclosures Regquirements) Regulations, 2015, s
prendsd {*Listing Regulations™) RTA Master Cirenlar, LT circulars, reguliions amd bye laws
ol the Stock Exchanges and amy oller applicable rules and regulations, and shall act in an cthical
monner 10 all ds dealings pursaant to this Agreement with tha Company, he Selling Staretuslders,
e BREMS 2nd the Bidders gl The Begistrar will not mke up any activites which are likely to be
i conflict with il own distercsts or the interests of the Company, the Selling Slurelolbters, the
K#1 M or the Didders, ele, or conlrary toor in violation of any miles, regulations, auidelincs or
ordersidirectivns sucd by SEBI fram time 1o time or ather applicadle Lews,

It shall make sdeguate diselosure to the Campany, the Selling Sharcholders und the BREMs of any
axigting andor potentinl areas of conflict of imerest and doties which 15 likely o impeir its ablity
to pender fair, objective and uabiased service in relation to the Assignment. [L =hall cooperalz and
coumply with amy instructions the Company, the Selling Shareholders and the BRLMs may provide
in respeet uf Uhe OFer, provided that the Company and BRLMs de not give uny insiractions which
are in violation of anv spplicable rules and reaulations. 1 shall immediaichy notfe the Company,
the Selling Sharcholders and the BRIMs of any delay or ermors commitled while completing, any
formalities and shall mdemnily the Indemnitied Parties, sevesally md oot jointly, S any losses
caused due W such eroor or delovs, if soch error nF delays are eaused by Lhe sutsfctions of the
Megistrar, in accordance with the enns of this Agreement and the Lelier of Indemnizy.

[t shall cowperale aml cany our the Assignment and complels all the fommalitics accurwdely,
diligenthy with due cane and caotior and within the specified time limils a5 per applicable Jaw,
including, withou Timitation, the SEBLICDR Regulssons, TP Circulars. the rules, regulations and
bve-laws of the Stovk Fxchanges, the roles, the puidelings, regulations, dircetions, notifications and
any other cireulars issued by SEBL [rom Lime do time and the Listing Regulations. 1t shall
immediately notily the Company, the Sclling Shareholders and U BR1Ms of any errors, delens or
amticipeted delays in completion of any of Uw Redmalitics, which could not ke avoided and chall
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indemnify the Indemnified Perties, severally and not joinily, for any losses cansest dug o such e
or delays,

It has the required infrastructure, facilibes, quaehDed personnel, capacity, capability, back-up data
maintenance and disaster recovery systern and the net worth as stipulated in the SEBL ETA
Repulations and SEB] RTA Master Circular to honour i oobemions and Babilities under this
Apreeinenl 11 shall have a dedicated team of personnel handling post-Uiter comespondence.

It shall ensiure 1hat sdecuate resources including suffiziant qualified manpower is dedicated in the
perfonmence of the Assignment and other services indicated herein and thal due care, diligence and
covtion shall be taken o ensore that there are fo erroes it the emices o be performed by the
Wegistrar. 1t ball immediately notify the Company. the Selling Sharcholders and the BRLMs of
any delay ar errors committed while completing any formalities m connaction with the periemance
ol the Assigmment ancf ather services indicated therein, which could not be avoided and /o amy
cowTective action taken thereta, omd shall indemmnity the Indemmafzed Parties, severally and nog
juintly, Tor any losses casad due to soch enmr or delays, iT such ermor or delays are caused by the
acts/ nctions of the Regisrar.

Tois & “Ft amd progesr person’ as por the citeria specificd in Schedule 11 of the Socuritics and
Exchunze Board of Indin (Inlermediaces ) Bepolinions, 2008, a5 amended

It shill coaperate and comply with any metructiens that the Campeny, the Selling Sharehelders or
the BRI M may peovide in respect ol the Oflcr.

I fs eonnestiviey will the depositonies, memely the Raloral Secontics epositlony Limied
CNEDL™y and Contral Depositery Services (India) Limited ("“CDEL”, and wegcther with MSLDL,
Lhiz "I]qu:ll-ii laries"],

[ wneleriukes tal the demoprephic detuily given by the Bidders in ifie Bid con Application Form
will et Tae vsed Ty it Tor any pruspose other thai in relation te the Ofter.

Tt is ot salvjocer g any lidgarion, or injiencrion o ceder of BEBT ar any court ar regulatory. statwtory,
Judiciul, queasi-fudiviol, governmentud and 7 or administasive sibaricy thal seeks o prevenst i frem
critering inio this Agrecmcnt or performing the Asaignment i aiy marnes or acring as the Regisoar
in melalicn ko sy public eflering by 8 compuany, including the Chlfer. I shall immedintely malily Lthe
{':l.ul'.[mll_l,-. iHe: Rr”ilq_r' Shisrefiolders anad the BRET Ks o 'n-.-riliu;-'_ |1I":1r|3,- sueh ti1'ylﬂii|1||: ur -|'.i:|||clil.'2-'l
or erder of any cowrt, judicial. quasi-judicial, severnmental, statatory, administrative or reguintory
authnrity.

Thiere are mo show coavse nolikees reseived Lb:,- i Lhere dre nig FII;':IIn:“I:I:&' illhfsliglliqm H::'.Hi-'lhd i1, i
outeemc of which may atfeet the Ropistrar’s abilice to perform its dutics o oblizaticns ander this
Agrzengnl,

I i -|‘_=|.|:|._'|- i||-;.'l.H1:-:.=rulL'd ard \-u]ilﬂ:' exnisls wnder apelicable Taw and thiy .ﬁ.;.,n..'l.'rlu:n.l Fag b l'.'||.|.|_~_-
authorised, executed and deliversd by it, und is & valid and Fepually binding obligation un iL
enforscable in accosdine: with the fenns of this Agraoment, The exscutma, delivery and
perlormeanee of this Agreement and the Assionment does not vielate, or constiiee a breach ol the
comsidudiomal docements ol the Besisirar, any law, realabion, cosd or inibonal order o wlich the
Ropgistzur is subject to, or any agreement, decd or undertaking entered inte by the Registrur,

In the ovenc the Repistrar is unable to continue te ast as a ropistrar to the Offor or porfosm any of
its ohligatians, & any poind of Gose, doe 0 amy onder, junchion, o dircetoe of sy sialuioey,
regulatorg, quasi-judicial, pdminisicative, povernmesnsul nndor judicial authority o edheraise, i
shall immediaschy infiorm the Company, the Sclling Shaschodders and 1he BRT.Ms aind take steps, i
comsalatiom swilh and s |:-|.-er|h: chireciiom ol The lf_‘.-unqulrl}'._ lhe Hn:-.llinl-_l1 Sbarebolders wed 1he BRI s
fior @ smipath ransitfion of the data related to the (ffer and Equity Shares held by the Registrar (ol
Fidy LAl I The [Zilmp:m}' lor such transthion b io anddher n:\l_-l;i.-=lr..'|r:|.-c ity rmslp:_rln-lnlzrl h_‘:.' lhet 'nr:n]'\-:ln':f
and the Selling Sharcholders. in consuhation with the BRELMs. WNotwithstunding the above, the
Kegistrar shall continue to be liahle for any acts dove prior 1o sech transition.
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i) The Registrar shall hand-over to the Company und the Selling Shareholders, all the records/data
and all related documents which are in its possesdon in fts capacity as the Regisirar, within 48 hours
from the date of termination of this Agreement. or within 48 hours from the date of cancellation of
its pertificne of regisration as registrar, whichewer is carlier.

{1} Bt shall keep the Company, the Selling Sharehoiders and the BRLMs fully informed of the progress
with regard 1o any legal action milialed againat it and‘or any of ils group entitics by amy regulutor
ur statutory or judicial or quasi-judicial or governmental and'or administrative suthority from time
to time. The Regisorer shall. in the event of any change in its stalus constitution subject to prior
wiiticn consent of the Company and the Selling Shareholders with respect lo such change in its
iy | constimtion, obiain the permission of SEB] and any other repelatory suthority, and shall
duly inform the Company and the BRLMs immediaztely of such change in states or constibution.

il I has dulv appointed an officer whn shall be responsible for monitoring the complinnce with the
SEBI Act and ather rales and regulations, notifieations, guidelines, nstructions, etc. isseed by SEBI
ur the Centrel Government and for redressal of investor grievanees in accordance with Hegulation
154 of the SED] RTA Regulations und other applicable provisions of the SEBI R 1A Regularions.

(v} Tt has formulated ared implemented a comprehensive policy framework approved by its board of
direciore, and is in compliance with the requirements of. and his implemented all systems and
prlicics &s requimed under, the SEBI RTA Master Circular.

(w) The Repstar shall provide backs=up documents for the transactions i the BRLMs within one month
of closure of the Dffer, as applicabie.

fx]  ICchue o any damage or failure of infosmation technology systems o eyber-attacks incheding due 1o
any viruses, worms, malicious applications, unsmithorized pencrration of the Repistras’s network
security and ather security problem, the Registrar is not able to horour its obligations under this
Agreement then it will manually meet its obligations (which would have been met thraugh its
information technology svstems) under this Agreement

The Company and the Selling Sharehoklers in relation to the Offer hereby declare that they have complied
with and agree ta comply with all statutory snd regulatory formalities under the Companics Act. the SEDI
ICDR Repulations end other relevant statates, rles, regulations and guidelines to enable them o undertake
ihe Cfificr.

The Cosripany and the Selling Sharchelders also agree that they will coordinaie with the Registrar and will
mot give sy instractions i vielation of any applicable legiskation, and any nijes, regulations and guidelines
issed by SEBI and amy other gevermmental, judicial, quasi-judicial, sdministrative, statutory and'or
regylutory authority. If the Registrar receives any instroctions under this Agreement which are not in
conformity with the applicable laws, the Registras shall immediately notify the Company, the Selling
Shoreholders and the BRLMs in wriling, about such instructions pursuant 1 which Company snidlor the
%elling Sharcholders will be free to withdraw:! modify such instructions. if resquired.

I Parties. severally and ned Jointhy, agree to their respective functions, duties and obligations pertaining
to the Assignment in reapect of each activity as specified in this Agreement and Schedule 11 hereunder,
which is indicative am nol exhaustive and conforms o the madel agreement contemplated under the SEB
ICDR Regulaions, SERBT RTA Master Circular and the SEBL RTA Regulations. The Purtics may include
furthes activitics agresd upon momally, but all the activities perizining m the Assignment shall be listed
and asreed on between the parties. Further, the Registrar agrees to undertake all the obligutions and
responsibilitica as the Resistrar to the Offer specified in this Agreement, the underwriling agreement 1o be
entered into by and among the Company, the Selling Sharcholders, the BRLMs and the members of the
symelicate {~Underwriting Agreement™), and cash escrow wnd sponsor bank agresment i be cntered into
by amad armong the Company. the Selling Shareholders. the BRLMs amd] the Bankers to the Offer (as defined
helow] (“Cash Escrow und Sponsor Bank Agreement”). the syndicate sgreement 1o be entered into by
andd armong with the Company, the 5clling Sharcholders, the BRIMs and members of the Syndicat
“Syndicate Apreement”), the Draft Red Herring Prespectus, the Red Herring Prospectus amd the
Prospectus (collectively, the “Offer Documents™) fo be issued by the Company and the Selling
Sharcholders in relation to the Offer, insolir g5 suck are not confrary 1o the SEB] ICDR Regulatpons or
other applicable lmw_ The Registrar hereby consents te the melusion of its name, logo and other roguisite
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delails under applivable law (meluding it contacl delails and SER] Reaistration nember) as (e Rewsiner
o (ke O incdbhe CHTer Docmneials and ioall sther docoments seguied For Oee Qe aind agrecs o piovide
g vonsenl letler in w lorm und manmer satislnctery 1o the Company, the Selling Shurehobders sand e
BR1.Ms,

Thiz Agresment is being enlered inty beiwesn the Company, the Selling Sharcholiers and the Rewisinar
Gor engazing KFin Tecluwhegios Limited as e Registiar to Qe OMer and degs nol b ane way bind
Company W appuinl KFin Techonobories Limited as the registrar of dhe Company. The Compsmy in
comsalation with the BET M=, bave the absolue cight o appoisl any otber apency & e repisirar and
transfior arent of the Company. In the ovent of appointment of any other agzency us the registrar and truns fior
agenl of the Company other than KFin Technelozies Limiled or its associsles, the Begisicor shall
transfor'part with all and cvere information pertzining to the investorssharcholders availahle to the
Resisivar by virlue of being the Rewsirar 1w the Offer i a fommal compatible to the registzar and ransler
agenl appr.-inl—::ﬂ |'.'l'_-.' the |.._.-.:-rr|F_:vu|:-_'.-' and the 5:::||ir|;.'. Shareholder= m comsullalon wilh the BELM: wilhoul
Any achelitbona] charges. The Registrar is gwars that in such situacdons any unreasanable delay in doing 5o
will eapse diffiesHies o the Company Gand iz inveslors) and the Sziling Shareholders [or which Besistrr
will be liakle.

Without prejudics to the abowe, the dutes of the Registrar in the Assignmant will include the following
Aclivities:

it Tor enier inte the Cash Escrow and Sponsor Bank Agrccment, pursuant to wiich the escrow
acciounl will be opened and the Hegisioar shall ssue requisile mstruchions to the Escrow
Collection Bank, Refund Bank, Tublic Offor Bank and Sponser Banks (eollectively, the
“Hankers to the Ofer™) in relation tw the Offer

{hi Tex ender it the Syndicate Asreement and the Undzrwriting Aeresment, parsuant to which the
members of he Syondicale shall Telll ther underwnling obbgations and the Beptsmar shall
provide the nedessamy notices and perfom such offier funciions a5 may be agread in acenidance
with such Syndizaie and Underwriling Azreements.

[c) Te emtar inlir amy other apreenent with the Company, the Selling Shareholders, the BRLMs, or
any elber persoms, as applicable, in terms of which the Ragistras shall parferm functians as may
b ayreed wpom in accordumce with such wgrreement.

[ Fauilitatimg demalerialisstion. iFreguired, of the Equity Shares held by the existing sharsholders
of the Com paey, including the Selling Sharsholders, and of anv other persans os may be required
uncher applivable law prior 1o the filing of the Draft Red Heming Prospectus.

(e] Favilitwling cenversion, if required of any cutstanding corvertible securities hald by the existing
sharcholders of the Company, il any 1o Caquity Shares prior or past the filing of the Divaft red
Hurring Prospestus, as may be required under applicable Law;

{1 Provide detailed mstruedions to the Bankers to De OMer amd the 50515, members of Svodicate,
Collzcting Depository Participants (the “CDPs”). sub-Syndicate members” agents, Hagistrars
and Transfer Agents registered with TG (ihe “RTAs™) and Beristered Brokers (colleciieahy,
the “Designuied Intermediarics”) who ere authorized to colleet ASHA Forma friom the Hidders
in relation to the O, inchsding the fomn and timeline of receipt of information os applicable.

{E) It shall receive pending, applications for unblock submitted with it. no leter than 5.00 PM. on
the next Working I

{h} ay following the finalization ofthe Basiz of Alletment in aceonlance with (he 51131 1A Masler
Circular or within sueh tine lines a4 sy be prescribend by BERI;

i) Finalising with the Company, the Sslling Sharelolders and the BELMs on the amount of
proccising lees payable (o 3U50s and the Sponsor Banks and brokerage and sclling commission
lor the members of the Syndicate, Registared l3rskers, regrstrars and transtor agents reaiscored
with SERT ("RTAS) and Collecting Depository Participants (“CIPR7). the basis ol e
conmnission payable (o the membars of the Svndicate, CDPs, sub-Syndicate members/agents.
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B VAs, and Lthe Kegisiered Lirpkers (together the SC5EBs, members of the Syndicate, CDPs, sub-
sundicate membersiaoents, RTAs, and the Resistered Brokers ace hereinaller delines! s the
“Dresipnubed Intermediaries™), he Bid'Ofer Opening Date and Bid/Otfer Clesing Deze,
incliefing details of revision in Price Dand, Floor Price, Did/O0Ter Period, iF any fo the
Dicsignated Intermediaries.

Providing specifying the form o the Designaed Imismnediarics, 25 applicable, in which
intormation in relation o ASBEA Bids or the UPE mechamism, is reguined.

Intmmation oo the wnount of processing f=s payable to SC5B: and the Sponsor Banks in respect
of syndicate A3BA and brokerags ant selling connmissson foe the members of the Syndicate,
Bepstered Brokers, RTAs and O0T, and intimating the basis of commission pavable to the
S50z, the Registered Brokers, the CDPy and the B4 Lo them bafore the Bid Offar Chpzning
Dizie.

Ligising with the Depositories on hehall of the Company tor obtaining the Intemational
Securibies [dent:fcation Number (ISIN), end tor finalizing the iripartile agreement 1o be entared
irto with the Company amd the Diepaitaries, i requined.

Intimatimg to the Designuted Intennedianes wed the Sponsor Banks hefore the BidOdfer
Orpening [Hate, the asis of the comimission/selling commiszion payable, the BalOTer Opening
[rate and Bid Offer Closing Dutetime, imcluding dzatails of revision in Price Band, Floar Price,
BidiOlTer Period, i any,

Praviding detailed instractions 1o the Esceow Banks (inrelation o the Bids by Anchor Investors)
aml SC5Rs the Sponsor Bonks, Bunkers e the Offer and Designated Intormediarics, wy
uppliceble, inghsiing (s fonmat and timeline of receipt of infonmation.

Following up wilh ihe Spoansor Banks [threugh the Designated Stock Exchange, as delermined
anel wie fined i1 the Red Herving Prospecius tiled by the Company b, Bankers o the Offcr and the
SC%Bs for rocciot of final certileates with rewpect ta the subseription mamivs colleciesd and
reconciling any data mismatches with each Sponsor Wanks, Bankers o the OfTer and SCSE for
corlificate on no complaints pending against the SCSBz and Syndicate Mombers nssocialed e
the OT%er, cerificate confieming that all the SCSOs imvelvesd in the ASBA process hove
uribinezed ASBA peeounts and advising the members of the syndicalc i ke appuinled by 1he
BELMs: through the Stock Exchanges, of the mismatches, if any, thil may warrant & comroction
ol 1he Bid dara

1 shiall be the sole responsibility of the Begisinar e procure and eolleet the final certiticates from
the Spensor Banks, all the SCS8Hs, including the syndicute SCSHy, participating in the Offer,
within the tanelines prescribed by SEBI [rom tirme 1o ine.

Priwwiding inpats for finalising the Dankers o the O for: (i) collection of opplication maoney
M the Anchor Inveslors in Share Escrow Account: (i) ransfer of the Offer procaeds 1o the
Public €(Ter Account in accordance with the Companics Act; (iil) unblocking of spplicstion
money and mensfer of refunds 1o be paid 1o Anchor Investors; (fv] and assist in identification of
the collecting branchas at the collection cenires, Bnilied.

Ensuring thad, with respect to Retail Individuad Hikders wsing the 1IPT Mechanizm, there will be
nu plysical movement of the ASBA Fomms o the SC58s, as appheable.

Ensuring that Bids made threugh the UM Mechanism have been made only theough the
S0 GRsmobile epplications whise name appears on the SEDL website (www.schigov.in) oo the
following path:

Home » IntenmedisriesMorket Infrastructure [nsttutions » Reengnised Intzmediaries o el
Certified Svoilicale Banks eligible as Offer Banks for [P

While collecting the fing] cemificates, the Repisiras shall cheek the aceuracy of the dale of suca
rertifeates and contimm that such corificates, duly sipeed on leiefcad’ stamped, Tave been
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received within the specified time limit as per applicable regulations and relevant circulars
izsucd by SEBL The Registrar shall also advize the members of the syodivals b b appoinied
by (he HELMs through the Sock Fxchange of the mismatches, iF any, that may warrdnl o
eowrcetion of the Bid Doda.

Ensuring that SC5Bs appdving thraugh ASBA zhall apply in the Olfer through o separaie
uevoun! upencd with another 5C%HE, Fuilurs 1o beat I|1Iﬂ|L§Ih SUSHE eligihle 25 Bankers to the
CHTer Foe TITT shiall be rejected ander teehaical groands. Foilore toapply throweh another acoownt
with another SCSB shall be rejected under technical grounds.

To obtain trom the Depositorics the Demographic Demils of the Bidders (includmg PAN and
MICE coded and check Uiz data with the Bid Dk and highlight any disercpencics. In the ovent,
the AN s missiiie, the Registear is i check whether the Bidder falls under the 5ikkim categony
or dmy other exempl cutegony.

Te roview the *Offer Procedune” seciion of the Oiler Dociments ard conlinm ils acouracy

To tevicw the sections related to procedurzal aspects of the Odfer in the Ofler Documents or cthir
documents o information i conszciion with the O er and conflinn el acornmy

To widvize the Company and the Selling Sharcholders om the amoung of siamp duly payable and
e eoesdee ol payment of such staing duly, on the Equity Shares being Bsucd undor the Otfer,

Reverving aml providing wpuls W the Company Tor designing and printing he Bid cum
Apphication Forms and cnsuring that the floor price or the price band is prefilled in the Bid cum
Applisation Forms made avaibable on the websile of the Swock Exochanges and e Dhesigmatal
[ntermediarics.

Collpcting within the timefines proseribed under applicable law and in accordance with the
dpreements endered in this regurd provided and as specified by the Company, the Selling
Sharcholders and the BRLMs, and in accordance with applicable Larwe:

(i} The Bid filesdata (including the ASBA data) from the Stock Exchanges containing details
including the Bid cum Application Form aumbers and the Bid Amount and sharing the
same with the SCS5Hs for validation and reconciliation.

(1} the physical Bl cum Application Fomns (perainumgg e OP] Bids) om the Begiiere)
BGirokers following the expiry of =iy moaths from the Bid" Offer Closing Diace.

(i) Bid gum Application Forms Irom the Designated Indermediaries and the Anchor Investar
Application Forms froms the BRLMs and the ASBA Fomms to the [esignaced
Inlermmef e,

Civy Llecironic Did e data (incloding ASBA data) from the Stock Exchanres.

(v) Coordinaton and obaining cedificats of blocked fands. in respect of Bids made by RIls
by of LT, from Sponsor Baaks no later than 9050 pm 1571 on the closure of DidOfTer
Closing Diate,

(wiy Agpnmemate data in relation to the total number of Bids made through the ASBA mechanizm
uploaded by (e Desigiated Inlermnediares and the Sponsor anks and the tatal number af
Fagity Shares and the ol ameunl Slocked agains the uploaded Bids made through the
ASEA mechanism, Trom cach Thesipmaled Tnternedhiony and 1he Sponser Hanks or (he
Hiock b ullungr.s.

(wii) Soft and band copaes, as appliciesle, of the ASRA Forms, bk schedules, reconeibad duge
and tinal centificares trom all centres of the Designated Intenmedizics, the SCSRs and the
Sponsor Hanks and with respect e Avchor livestors, the Anclor Invesior Application
Forms trom the BRLM: and the datadinfernmarion with respeet o the Bid Acoount of
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Anchor Investors Trom the Bankers W the Ciler within tbe limelines preseribed by SEBI
Frovmm tiimns 4o time,

Ceiii)Paky, DF 10 Cliepl 10 andd otber Demogerispdric Details of vialid bemeliciany accounts bom

[hepusilories.

fie) Collecting the applecation forn amd selevan oonsigniment datails Teoan Bankee(s] 1o e

OfEer amad the SCEEs and ether Dezigmated Inlermaediarics,

(%) Toinform the Desienpicd Intermediurics and the BELMs ol any crrors i the Bid details,
“I.;_-.-"?_: wilth sdvice e serl the rectilfed data withiin a ~:|x|.'.iﬁr.|i |.]H.1u, s H|;||1|iq:r||,:-||;-.

|1 -:.a1|.'|| ey 1 m accuedlanee will the fmdenchion s of the If-'m-‘lqmr'l}':_ﬂlc RI:"EI:FII SharehobkBers and
the BRLMs, and subject to reporting ooy distwptions'delay in the flow of applications fron the
]_'h:g.i;;:lrrml_{:l_'l lnlermmecipries o he If:‘.-:_'u|r|.'_:-a-||1:..'r he: Sl.-:HinH Sharecholders, and 1the BRI s, 1he
Registrar shall take all peecssaey steps to avoid ary delay inoarder for the process to be
completed within the apolicable linelings, Furher, (he Repistrar shill ke all necessary sleps
in erder foe the process to e completed within the npplicable timelines.

Ad e e of Misalization of the Basis of Allotmant, the Registrar shall vority the PAM, issweed
by the [neome Tax Depariment of Indin, und check complisnee for Misser Circalor no,
SERLTIOMTRSOTPOT- VECIR22AST dated May 7. 2024 for a single forcign portfolio
investor. Further, the Registrar shall obtyin validation trom the Depositores Tor the loreign
part Falio tmeestors wha have invesicd in the Offcr o ensure there is no br investment limics act
cur under the SEBIL (Forsign Ferllolio Investors] Regubations, 200%, g amenced willin fe
pimeelines For olfier procedure, s preseribed by SERT from time o time.

The Begisirar shill ensure Dt firmely Tlloseng and reasomahbe offorts ane carvied out by it oo
collecr all the Bid ciem Application Fonms:

The Registrar shall reecive the roeonciled data and the Bid com Application Farms (excapt n
citse ol Bid cum Appluation Forres submitied o the Designated Intermediarics) from the
A SRs,

Tor pvwccas all Bids along with bank schedules received from the Designsied Iniermediariss, the
Sponsor Bunks and the 5UXRs inrespect of the Offer, the BRLMs and Escrow Collection Banks,
as applicahle, in respect of the Offer and the slectrenic Bl (ke {mcluding ASBA dala) received
from the Sleck Exchanges i respect ol the (e,

To prepare o physival book o The bass of Hids received from Anchor Investors and delivering
the: same w the Company and the BELMS.

Toeallect fron the SC5Bs the certificates of complisnee for completion of unblack of funds, o
maintain @ record of such cedilicates, and to feward congolidated certificates of compliance
Treim S05HB5 o the BRLMs, on the next Warking Day from fimalizaion of Dasiz ol Adloiment
in sccordancs with the SEIH K TA Master Circular or within the dmelines proscriced by SEBL

Ta keep accurately, ot all tumes, the records of the Bid file, received from the Stock Exchanges
wngd the Hid cum Application Forms, reconciled data. tank schedules and Dl ceriificate frm
various centres of the HUS0s and the Sponser Fwnks and wilh nespect te Anchor Investers, Bid
com Appdication Forms from the BRLM: and the datainformation wilh respect i Bid Amcun]
of Anchor Investor from the Eserew Collestion Banks,

To screen. identify and list Bl cum Application Forms with technical crrors, multiplk
applications or those that could be vonsiderad liable ler nejection as per regulations isued by
SEBL the Stock Exghanzes sl other relevant government bodies and as specified in the Red
[terring Prospectus and rejevting such Bid gum Applicadion Forms in consultation with the
Company, the Sulling Sharcholders and the BRLMs. It is understood that a technical rejeclion
list wil] b ];\-]':_'pfm_:.;,i bapsei) on e electnme Bid fikes received froo the Stack E‘xn:hangcs without
relerenee o the plivsical Bid cum Apglicetion Forms or their respechive enclosures,
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Omn Bid/O4Ter Closing Date, to collect the Bid file from Stock Exchanges the BRLMs and
validate the DP ID, Clicnt 1D and PAN with the depository dombase and provide a file o the
concemed Designaled Intermediary. the Sponsor Banks and BRIMs of the eroomeous Bids
which will be considered as invalid, & applivable.

Upon approval of the Basiz of Allotment, fo share the Bid file rcocived from the Stock
Exchangzs with the Sponsor Bank and the SCRHs, contuming the applicution numbers, mumber
of Equity Shares, bad amaunl and any viher additionzal ficlds, as may be required, who shall use
such information for credit of funds and unhlocking of Nands, as spplicuble. The Sponsor Bank.
based on the mandate approved by the RIL at the time of Blocking of funds, will mise the debit ¢
collect request from the BIOMz bank accoint, whereppon the funds will be transferred feam Rils
sccount 10 Public Offer Account and remaining funds, iTany. will be unblocked without any
mianual intervention by BT ar fhis £ her bank, o5 applicable.

To reconcile the compiled data receivext from the Stock Exchanges and all SCSIs, the Sponsor
Bank, BRLMs and the Escrow Callection Banks, and match the same with the depository
database for comecimess of 1F WY, Client 1D, UPL D and PAN.

To reject the Bids in case the DP 10, Client ID snd PAN mentiened in the 154 cum Application
Form and as entered into the clectronic Bidding syslem of the Stock Exchanges by the
Desipnated Intermediaries and SCSBs do nol match with the DP 11, Clent 1D and PAN
available in the depository datalase and which have not been rectified by the SCSR within the
specitied date.

To rzject duplicare copies of the sume Bid cum Apalication Farm {i.e., two Bids bearing the
sane unique identification munbser) o applicalions with same UPL D o same PAN numbers or
same hank acceount, wsed for multipke applications.

To reject Bids made using the UPH Mechanizm which are nol made in accordance with the UD|
irculars.

I'o forward the exception report to the Stock Lxchanges for dissemination to the Designated
Intermediarics no later than one Working Day from the Rid/OTer Closing Date, as applicable,

To coflect nu objectivn certificate from the Hanker{s} o the Offer afier payment of the
eommission and precessing lees.

I' immediately inform the Company and the BRLMs in case of any requests fur withdrawals
during the Bid tMTer Period and maintain the datails of the Rids submitted by the Didders which
have been withdrawn prier Lo the Bid®Offer Closing Daie, tn the extent applicable and inform
Bidders placing withdrawal requests with the Regisirur to co-ordinate with the relevant
Designated Intenmediaries, as applicable,

Registrar shall submil the details of cancefled withdrawn/deleted applivations to SC5B's an
dﬂJE!r hiasis within 60 minutes of bid clnsure thine from the Bid ¢ Offer apening date 1l 13id ¢
Offer closing date by obtaining the same from stock exchanges. Registrar shall elso kecp o mack
ol details L}f unblock of applications received from SCSBs, on a daily hasis, in the format
prescmibed in the RTA Master Circular.

T eoordinate with twe Bankers to the Offer end Designated Intermediaries for sabmission af
final cenificates, afler faking into sccount rectificalions, if uny and reconciling any datn
tksmatches with the Bankers to the Cilier and the Designated Intermediaries, a5 the case may
be. and ensuring the avcuracy of such final certificatas in avcordunce with the applicahle Law.

o coordinate with the Sponsor Bank/SCSBs and submit a comprehensive report on the starus
of debitunbleck reyuest: of Allotees/non-Allotiees to the BRLMs within the timelines
specilied in and in the formal specificd in the SEB] RTA Masier Cireulur or circular or as may
be otherwise specified by SEBL.
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To subann the details of cancelledswithdrwwn'deleted applications to SCSHs on & daily basis
willin an hour of bid closure time from the Bid'OfMer Opening |Xate till Bid/Offer Closing Date
by ohigining the same from the Stock Exchanges. Registrar shall keep a track of details of
unblock of applications received from SCSBs, un u duily basks from the Bid/Offer Opening Date
till the B Wier Closing Date, as per the SERT RTA Master Circular, m o formal us prescribed
by SEBI from time ko e

To ensure that the Basiz of Allatment is in aceordance with the SER] [CDE Repgulations,
muidelines and notifications and as specified in the Offor Documents,

To complets validation of beneficiary account details including to confirm the sksles of Q1Bs.

To lellow and complee all processes as oullined in the Offer Documents and the Geacral
Information Docement issued by SERL

F'er irainizin the detnils of request for withdrewals of Biubs received and withdrawals msde in the
Oiffer, o thee exient applicable.

To assist in s=eking approval of the Rasis of Allatment with the Designaled Stock Fxchange as
per e SERI ICDR Regulations and the relevant provisions of the Offer Documents abong with
the BRLMs and the Company. To ensure that the Basis of Allotmeni s in aceordance with the
SERTICDR Regulations, guidelings and notificstions as specified in the Offer Dovurnems,

[t prepare the compiene list of valid applications (afler all rejections, including rejections on
technicnl grounds), and present the same catepory-wisc to the Compamy amd the RRLMs.

To commumicate 1o the BRLMs, the Selling Sharcholders and Company @t the carliest of any
discrepancy hetween the electronic bid file registersd on the online system ol the Stck
Exchanges and the SCSBs dara. The Regisisar shall discuss the resulls of such reeanciliation
wilh the Company, the Selling Sharcholders, the BRLMs, the SCEBs and the Sponsor Hamk in
a timely mannes,

To provide exceptions 10 enable the Company, the Selling Shareholders and the BRLMs to take
decisiom on the Bids.

T ke a proper record of Bid cum Application Forms and manics reesived [ron Hidders which

arc cither deposited in the Escrow Account(s) of blocked in the respective ASBA Accounts of
the ASBEA Bidders or blocked by the Sponsor Bank and reporting the amount of Bid cum
Application Forms callected, monies received from the Bidders and the amount deposited i the
Faceow Accouni(s) upened For the puposes of the (ffer on 8 regular basis 1o the Company and
thi: BRLMs as required by the Company and the BRLMs.

To validate the electronic hid details with the Depository necords and 1o reconcile the [inal
certificates received Trom the SCSBs and the Sponsor Bank with the electronic bid derails m
terms of the LIPI Circulars, SERI KTA Master Circular and any other applicable law, on the
Basis of which the Basis of Allotment will be finalised.

To prepare a staternent of Bids proposed to be rejectad, separately for (HHs, Man-Institugonal
Investors and Rils. The list should indicate the technical resons for rejection of all above
mentioned myestor catepories and should be provided within one Working Day from the
Bk dler Closing Date,

T prepare a rechnicsl rejection list tased on the electronic Fid files reocived from the Slock
Exchanpres.

To send the Confination Allocation Mote (“CAN") to the Anchor Investors and the Alletment
Advice to ASEA Ridders, as applicable who have been Allomed Equity Shures in the Offce.

To identify inactive demar accounts, if eny, well in advance for etfective lock-in in accordance
with the SEBI ICDR Begulativns.
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To recomcile the data on 2 regular hasis herwesn the Rids registered on the anline bidding swstem
of the Stock Fxchanges, bank schedules and the final comificare roceived from the Dunkers o
the Oifler SC5Bs and the Spoasor Bank.

Rojecting the Bids in respect of which the DP 1Dy, Client 1D, UPLID and PAMN specilied tn the
risconcled dista does not match the details in the depositon™s database.

To prepare snd provide correct data and in no event lafer than one Working Day from the
BidOffer Closing Diale or, within the tmelines prescrified v SERI from time to time., to enahle
the Comnpany and the BRLMs v desesmine anad linalize the Basis of Allatmant after proper
rejections of invalid or incorrect applications as per the Resd Herring Prospectus and Prospectus
and in vompliance with SERT ICDR Regalstivns and in consultation with the Designated Stock
Fxchange fur timely approval of the Basis of Allouneni,

Te prepare 4 list of Allottess entitled to Allotiment of the Equity Shares and preparing the CAN,
Allotment Advice in consiltation with the Company, the Sciling Shareholders and the BRL Ms.
posd comnmunication of the Basis of Allotment by the Company and prepare funds unblocking
schedule based on the approved Hasis of Allotment and tw assisd the Selling Sharcholders, and
the Company in its corporate action lor credil ol Cyuity Shares on allotment/lock-in for pre-
Orffer capital {excepd the Equity Sharcs that arc excmpled from lock-in under the SERT ICTIR
Regulations within the timelines prescribed by SEBI from time 1o time and in giving instructions
to the Depositeries 1o carry out lock-in for the pee-Oifer capital (except the Equity Shares that
are exernpted from lock-in under the SER] ICDR Repulations as per the S1H1 1CTIR Regulations
end relevanl SLDBI circulars and to receive conflimmation of lock-in within the timelines
prescribed by SEBT from time 1o time, For any delay attributable to the Begistrar, the Registrar
will be responsible and if any interest or any dammages is pavable on necoant of such delay then
the Registrar shall be hound to indemnify the BRLMs' Indemnified Partics. the Selling
sharcholders and the Company for the cosd incurmed on account of payment of such interast or
diumares.

To prepare fiunds transfer schedube based on approved Basis of Allstment.

[n relation to bids made by Q1Bs. mateh/validate the QI Bid file details with the demesraphic
details in the depository datsbese snd conlinm the status of IBs a8 mutual funds. forcizn
portfolio investors, banking companics amd insurnce componics in consuliation with the
Regisiered Brokers [ Syndicate Members and the BRLMs. In the event that the status of a QIB
i5 not verifiable, or the information is rot consistent with the demographic details in the
deposilory database, (8) cross-checking the details of such QUBz with the SEBI databsascs and
RBI dmabases, and {b) retrieving scanncd copics of the forms and pttachments of such I8 from
the 3C30s'Syndicate Members 1 venly the registration certificate obtained from the SFBI, ihe
REl or the relevant regulatory authority and the audiled financials provided by such investor.

To keepaccurately, at all imes, the eloetronic records relating to Bids received Trom all SCSBs,
sponsor Bank, the Designated Intermediarics and the BRLMs particulars relating 1o the requisiie
moncy o be tmnsferred to the Public Ofer Acoount, in accordance with the 1erms of this
Agreement, the Red Herring Prospectus. the Prospectus, the SEBI ICDR Regulations and (he
Compranies A,

Tokeep accurntely. at all times, the elecironiv records relating to Hids received from all SCSEs,
the Sponsor Bank, the Designated Intennediaries and the BRLMs including:

{1} Bid files frem the unline biddmg system of the Siock Exchanges and Bids furnished hy the
SCSHs. the Sponsor Bank the Syndicate, (he Registered Brokers, the CDPs, and the RTA=:

(i} Particulars relating 1o the allocation and Allstment of Equity Shares against valid Bids:

(iti) Particulars relating 1o the requisite money to ba transferred to Public Offer Account from
vach blecked account, in accordance with the terms of this Agreement. the Red Herring
Prospectus, the Prospecies, the SEBI ICDR Regulations and the Companies Act:
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{iv] Particubrs relating o, rejected’ unsucvessiul Bids; and

ivd Particulars vegasding the monies blocked in the ASBA Accounts or through the UPT
process of the respective ASBEA Bidders.

l'n specifically record cases of multiple Bids and keep them available for inspection along with
the relevanl recosds, namely the electronic data received from the Stock Exchanges and the data
validatzd from the Deposituries, lo carsy out procedures in relation 1o accurately identilying and
refecting mulisple Bid cum Application Formns.

To provide Company/hank wise data ol the Allotiees, the amount corresponding 1o the Fquity
Shares 10 be Allotted end the refund amount to the Eserow Collection Banky(s) and the Relund
Banks, as applicab le

To provide requisite Offer related data o the Company and the Selling Sharehoklers foe filings
with the Reserve Bank of India, s rmeay be requined.

Ta prepare diswibetion schedule and analysis form (for purposes of the Sleck Fuchanges or the
Company ).

Ta reconcile on regebar basis, the data between the Bids regisiered on the online hidding system
of the Stock Fxchanmes, bunk schedules and the final cenificale received from the Banker!s) (o
the Offer and SCSBs o deliver communication to lhe Company, the Selling Shareholders end
the BELM= a1 the carlicst in the event of discrepancy between Hids registered on the online
hidding system of the Steck Fxchanges and bank sehedules and the final centilicate received
trom the Spunsor Bank, Escrow Collection Banks and SCSBs, The Regisrar shall discuss he:
recults of such reconciliation with the BRLMs, the Sponsor Bank, Escrow Collection Banks,
S05Bs, and the Syndicate Members, 17 a timely manner.

Prepare the following registers and other data:

(i1 Top S0M100/200 sharcholders {for the Stock Exchanges).

(i) - Allotmen regisiers.

(iii} Register of members.

(iv) Index of members,

{v} Retwrn of Allotment (for the RoC),

iviy Cross Keference Reaister

(vii}) Postal yumal for documents miiled.

{viii} Ary other registers end/ or dula as may be requested by the Company and the BRLM: in
relation to the Offer

I'o ensure that the allotment made is cormect and limely uploading of the correct file in the
depasitory sysiem i oade.

To coordinete with the concerned Depository and ensuring thul the number of Equity Shares
allocated to each calepory of Bidders is cormect in all nespects.

Ensure that the Designated Intermediary’s perfonmance is cabculoted bieed on the broker or

Syndicaie Members” terminal 105 and the applicntion ranges shared by the Book Running laad
hanggmens
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Posz comnumication of the Dasis of Allotment by the Company, to prepane the list of Alloltees
ertitled to Allotment of Equity Shares and preporing instructions for ransfer'enblecking of
funda from the Escrow Actount/ASBA AccountTJP linked bank accounl, s applicable, 1o the
Pulzlic Offer Account, and from Escrow Account to the Kefund Account'unblocking of furmds in
ASRA Accounts’'UPI linked kank account, as applicable; and w0 prepare the Alloment
Advice/Allotment Lelters and CAMNrefund orders in case of Anchor Investors, in consulition
wilh the Company and the BRLMs.

Freparation ¢f the fund transfer schedule along with reconciliation of total funds received frum
Escrow Collection Binks, and totel amounts blocked in the ASBA Accounts, amount proposed
1 be trunslerred, in cach case duly certified by the Begistrar based on approved Allobment iand
upan fisalizstion of the Basis of Allotment, to provide the following details to the controlling
brunches of cach SCSB and the Spenser Bank, along with instructions 1o unblock the relevant
bank aceounls and transfer the requisite momey 1o the Peblic Oftr Account {including for
evenmual credit to the Company ) withm the timelines specificd under the UP] Cinzulars, the SCBI
RTA Master Circular, and any other applicahle B matilied [rom tme 1o time:

(i) Number of Equity Shares ta be allotted amainst sach valid Bid and e 16t of sueeesslul
Ridders,

(i} Aumaun 1o be iransferred from the relevamt ASHEA AvcountUIPI linked bank aceouist or
the Escrow Account 1o the Public Offer Account {or the refumd account il so reguired), for
each walid ASBA Bid or Anchor Investor Bid and the dete by which such amaunts are to
bo transferned and ensuring that relevant amounts have been transferred as per the
presoribed timelines under applicable kw

(i1} The date by which the funds referred herein above, shall be transferved t the Public Offer
Account in svoordance with the terms of this Agreemen, the Offer Documents and under
ppplicable law.

(v} Dretails of vejected Bids, if any, akong with reasons for rejection and details of unsuccesstul
Bids, il any, io enable the Bankers to the Offer or the SC%Bs or the Spansor Bank to refund
the amount o unblock the relevant bank accounts, as the case may be,

In case of failsre of the CHler, o give approprinte insfructions for unblocking of the relevant
ASHA Accounts/ Pl linked bank account, issiance of instructions for refund (for all amounts
payable to unsuccessful Bidders (other than ASBA Bidders) and also any excess amount paid
on Bidding, aler adjusting for allocation’ Allstment 10 Bidders) and to the Anchor Investors, us
the case may be, all within the limelines prescribed under the OfTer Documents, this Asreement,
the SEHR| ICDR Regulations SEBI RTA  Master Circular, SERI  cincular  no.
SEBLUHOCFINTPDCIRP/2023/ 140 dared August 9, 2023 or the circulars, regulations isued
by the SERI

In accordance with instructions received from the Company and Selling Shareholders, 1o prive
nstructions 10 the concerned Depository for credit of Eguily Shares 1o the successful Bidders
and ensure that correct credit o respective demat accoants is made in timely manner. as specified
in the Offer Docements and required under applicable legislations, rules, cirulars and
reszulations issacd by SERI,

To file confirmatien of demal credit, lock-in and issuance of insructions o unbiock ASEA
funds, a= applicable, with Stock Exchanges,

In accordance with instructions received from the Company giving instructions t the eoncermed
Depusitory for credit of Equity Shares 1o the successful Bidders after the approval of Allotment
of Equity Shares by the Board and ensuring that cornect credit to respective demat aceounts is
miade in limely manner, as specified in the Oifer Documents end required undar applicabiz law.

Toreceive the confirmation of credit of the Fouity Shanes to the demar accounts of the successful
Bidders from the Depositornies and submit the same 1o the Stock Exchanges and file. along with
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the Company, the Allotment details with the Designated Stock Exchange and conlirm that all
formalities are completed.

Ta srive instroctions Lo the Depositories to curmy out lock-in for the pro-Cffer share capital of the
Company and receive contirmation from the Depositories.

T dispaleh lefters of Allotment? Allotment Advice, CAN, refund orders, unblocking intimations
and credit of the Fguity Shares to the Allottees’ respective dermal gccounts within the time
inclicated in the Offer Documents, subject o cerlain cases kopt in abeyance in eonsultation with
the Compuny, the Selling Shareholders and the BRLMs and assist the Company, the Selling
Shareholders and the BRLMs in filmg of the confirmation of refind dispatch with the Swock
Exchanges. [t is cherified that for the purposes of this Agreement, any reference to dispatch of
refund oeders shall include refunds by wiy of mindes permitted by the Reserve Dank of [ndia
and as provided by S8 and as incheded in the Offer Documents and maintaining proper records
ol such refunds

T carry ont due procedures in relation W precessing of multiple applications us provaded in the
OrMer Documents,

To comply with the effective procedure foe monitoring the activities of intermediarics. which
will be established in consultation with the Company, the Sclling Sharsholders and the BRIMs.

{mmumin) Finalization of varioes post-Offer monitoring repons such as final posi-Offer monitaring ropet,
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along with relevamt documenis/cenificates, in consultation with the post-Offer BRLMs (in
accardance with the inter-z¢ allocation wmong the BRLMS), and the Company (o be submiticed
in %ERI within the stipulated time and shall cnsure that such reports are based on suthentic and
valid documentations reccived from the membears of Syndicate, the SCSBs snd (he Bankers to
the (HTer,

It ensitre that praper investor grievance handling mechanism is in place a1 its office during the
Bid! Ofter Period and afler closing of the Offer, as per applicable law and to maintiin @ complets
and aceurate record in respect of the grievances dealt with under this mechanism and ensure that
such records are malntained for 8 period of al least eight years subject 1o ary commercial
agreement with the Company lor sterage of such records and are o acde available to the Company
and the Selling Shancholders at regular mtervils

To provide all the data, documents, relevant stalements/reparts for final ization of the Basis of
Allggment, listing and trading, past-Offer monitoring repors, eic., within timelines mentioned
in the Ofler Documents, in consultution with the Company, the Selling Shareholders and the
ELIEL e,

To coordinaie with the Sponsor Bank, 3C5Bs, the Matiomal Payments Corporatien of Inaia,
Stock Exchanges, HRLMs, Registercd Brokers and other parties as may be roquired for
completing the past-Udfer provess in accordance with applicable laws.

To share the Basis of Allotment [le, if sought by SC5Bs, so that the $C5Bs shall have moess
les thie allotment ratio Tor the purpose of armiving al the compensation pavable o Retail Individual
Bidders for the Offer in terms of the SEBI masler cireular bearing reference mo,
SERLHOVUFDYPo-2/P/CTR 202300004 dated June 21, 2025;To prepare the list of SC5Hs
fincluding sharing updated 1is daily ) whe do not provide the conlirmation as per RTA Master
Circular within the preseribed timeling in relagion 1o Bids made in the QUB portion, carry on the
il i ing, activities providing QIR Hid file to the members of the Syndicate on the Bid/ Offer
Clesing Dote;

To prepars andd assist BRLMs in computing the compensation puynble in aceordance with BTA
Master Circular, or any subsequent circular.

T eireulate intirmmtion 1o investors for umblocking or refunds of bid amounts including through
short messcaging service or such other mechanism as may be prescribed under applicable liws.
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To submil refevant documents fo the Stock Exchanges {eacept listing applivatyon, allotment
details, demat crodit and refumd detailsy for the purposs of ebdaining listing in-principle and final
listing and trading approvaks.

l'a setile investor complaints and gricvances pertaining o Alletment of shares, refund orders,
delay in dispatch of Alloiment Advice, refund orders or any investor grievances related (o the
BEezistrar's scope of services, complaints, communmcations received from SEBIL the Stock
Fxchanges and other regulatory agencies in & timely manner in accordance with any applicable
legnstation ond amy rales, regulations and guidelines 1ssued by SEBL end provide requisiic
reparts W the Company, the Selling Shareholders and the BRELMs during the Ofer Period and
atter closing of the O ffer,

To assist the Company, the Sellmg Sharcholders and the BRLMs in providing necessary
reparsfinlomation and complying witls formalities relating o release of security doposit o be
placed by the Company with the Designated Stock Exchanpe.

To coordinate with the Refund Bankiz) for dispacch of refunds whenever the refunds sent
through elecironic modes have bounced. The Registrar shall maintain proper records of such
refunds, as spplicable,

In secordance with applicable law, ensuring the timely unblocking of funds or in case of Anchor
Investors, refund of the monies received from the Bids (or part thereof) whick are unsuceess il
or rejected (0 the extent they are unsuccessfiel or rejected)

To initiare corporate action i Allet Fquity Shanes o the successful Bidders ofter the approval
of Allotment of Equity Shares by the Buard.

To ensure that all steps for completion of necessary formalities for listing anid commencemeny
of trading o the Equity Shares at all the Siock Exchanges where the Equiny Sharcs aee peoposed
to be listed, arc taken within such timeline as prescribed by SER] fram Tine Lo fime.

To give instructions i transler the funds from the Escrow Accound 1o the Public Offer Account,
for eventual credit to the Company and the Sellmg Sharcholders, as the case mayhe, in
acoordance with the OITer Documents and applicable law.

To consolidate the list of subscriptions received theough the underwriters to the Offor and
evaluating their performance and (o prepare statement of selling commisaion pavable, if any,
and arrang:e for their dispatch.

To provide datz 1o assist the Company, the Selling Shareholkders and the BRLMs in publishing
Alleiment advertisement before commencement of trading, promincntly displiying the doe of
commencement of rading in all newspapers where the pre-Offer, Bid' Offer Opening/Closing,
advartizzrnents have appeared earlier,

o provide weekly seports o the Company, the Selling Sharcholders and the BRLMs end as
may be required by the Company, the Selling Sharsholders and the BRLMs, an the (i) stams nof
refunds reccived undelivered and electronic refunds rejeeted amd weps taken to resend the
retunds o Anchor Investors: (ii) status of redressal of inveslor complaints received and pending
in the form specificd by the Company, the Sclling Shareholders, the DRLMs and'or the
intcrmediaries involved in the Offer; and {iii) state of Equily Shares lying in the Share 1scrow
Accoumt

o caplure dom from the electronic Bid dom files for the purpeee of pavment of
brokerage/processing fees and preparation of schedule of brukeruge payable to the BRLMs and
the Designialed Inlermediarics based on the terminal from which the Rid has been upboaded.

Ta provide detailed stutements for payment of brokerage. including providing within the
limelines preseribed by SERI from time to time, the commiss ion/processing focs payablc to the
Diesignated Intermediaries. The payment to Registered Brokers shall be made in accordance
wilh SEBI Circular No. CIR/CFIN 142012 dated October 4, 2012 and as disclosed in the Offer
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Documents. The payment to COPs wnd RTAs <hall be rade in accordance with SEBI RTA
bastar Circular, 1o the extent applicalile and as disclosed in the Ofter Documents, "The quaniumy
of commission paveble shull be determined based on the applications which have been
considered lixible for the purpose of Allntment, in accordance with applicable law

To ensare compliance with all applicahle regulations and natifications. including SEB] master
cingular besring relorence ne. SEBIFHOYCFDPaD-1/P/CIRA202470 134 dated Movember 11,
2024, SEBI circular oo, CIRACFIVME L2001 dated April 29, 2008, SERI Circular bearing
reference o CIRACFTY 14,2012 dated October 4, 2002, the SEB] Circular bearing reference no.
CIRACFDVDILY 4 72013 dwied Jenuary 23, 2003, the SEBI Circular bearing reference fio.
CIRACFIVOILA2N A daced January 1, 2006, and the UP] Circalass and any subsequent
circulass or notifications issued by SEHD in this regard and SEBl RTA Master Circolar
(eolieclively, the “Helevant SEBI Circulars) ™

Where the Hegitrar is required to liaise with third parties, including the Designated
Iniermediarics and the Sponsor Bank, for the Assignement, it shall make all ¢tforts to ensurne that
such third party carries out the duties within the prescribed timelines 5o 1hat there is nodelay in
cornpleting the Assignmen: within the prescribed’ statudory Gimelines,

I'o provide assistance o the Compeny, the Selling Sharcholders and the BRLMs in all other
work incidental te or connected with processing of electronic Bids, applications for issue! refund
 Ancher Investors’ Allotment! investor servives' listing pormission/ meding permission/
connectivity with the Deposilenies.

To provide in a timely manner all accurate information to be provided by i1 under this
Agpreethant,

At the time of the finalization of Basis ol Alluiment, obizin validation from the Depositories for
Fils whis have investsd in the OMer 1o ensure there is no breach of meestment ol aed fo oses
PAN issued by Income Tax Depantment of India 1o check compliance for 2 single FP1 in
arcordance with the SERT RTA Master Circular.

I asaist the BRLM: o make the requisitc submissions to regulaters in relation to the Offer, it
any.

b connection with the Oifer, the Registzar shall maintain accurately and wilh reasonable care such records
a5 are required 10 be maintainad under applicable law. including the SEBI RTA Eegulations anc the SEBI
RTA Master Corcular and Do the minimum duration prescribed under applicable low, which include,
swithoud limilatica, the following:

(o)

i}

]

(1

{c)

All the Rid cum Application Forms received from Bidders by the Syndicute, the SU5Hs, the
Sponsor Bunk and 1he Registered Brokers, SEBI Registered RTAs, DPs authorized 1o accept
anil bid &s per information provided on the websites of the stock exchanges in respect of the
Offer, the datainfonmation received from SCSOs and the Sponsor Bank incleding but nuol
lirmited to hark schedule. fnal certificate and schedule relating te the amount blocked by SC5Bs
i fhe ASBA Account and final Bid filc reccived [rom the Sinck Exchanges.

Data'information received from the SCSB: apd the Spossor Bankis] incleding but not limiled
1 the hank schedule, final certificate amd schedule relating to the blocked armaunt

& 11 the electronie records obtained, received, collected andfor held by it in relation wrthe (Hfer,
including the records relating 1o Bids received from all Designated Intermediaries inchuding
Bids taken from the online bidding swstem of the Stock Exchanges amd the Desigraced
Intermediaries fumished by U BRLMs and the Destgnated Infonmediarics.

All the Did com Application Forms of Bidders repecied and reasons therzof and details of the
rejected, withdrawn or unsuccessful Bid cum Applicution Forms.

Particulars relating to repecied’ unsuecessful bids.
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Particulars relating 10 all the rejected’ withdrawn! unsuccessful Bids in the electronic file which
do nat get validated forthe D 000 Tend 1EVLPL I andior PAN with the Depositories database.

Basis of Allotment of Fguiry Shares o the successful Bidgers as [nalised by the Comparry and
the Selling Sharcholders in consultation with the Designated Stock Exchange. along with
relevant annexures amd details

Demegraphic Details obtained from the concemed Depositories.
Terms and conditions of the Clier of the Equity Shares.
Farticulars refating 1o allocation and Allomment of Equity Shares against valid Hids,

Lisl o names of successful Bidders and unsiccessful Hidders, incleding suooessfill ASBA
Bidders and unsuccessiul ASEA Didders.

Particulars relating o lhe allocation and Allomment of the Equity Sharcs pursuant 1o the Ofer,

Partivulars relafing to the monies 1o be mansferred o the Public Offer Aveount aod the relinds
b b petumied/unblocked 1o the Bidders,

Particulars relating to the amounis collected from SCSBs where the Bids were uploaded by the
BRLMs and the Designated Intermediarics,

I'he Registrar shall initiate thied party eonfirmation process on daily basis and not fater than 9:340
am of the First Working ey frem the Bid/Offer Closing Date. Further, the Registrar shall collect
final certificate as tollows: (i) no later than 09: 30 pm on the Bid/Offer Closing Date from the
Spoasor Banks; (1) nu later than 730 pm on the Bid' Offer Closing Date from the SCSHs and
Syndicatz ASBA. or such other period ws prescribed under the UPI Circulars.

The Registrar shall undertake # thind-party venification of the ASBA Forms by matching the
PAN available i the demal sccount with the PAN available in the ASBA Accouni of the
Bidders. [n instanccs of mismatch, such ASBA 'orms shall contimue to be considered as invalid
applications for linalising the Basis of Alloiment in the ASBA Account.

IDetaits of multiple electronic Bids submitmed by Bidders {determined hased on commuon PAN)
emd rejocted by the Regisinar,

Particulars relating to the monies to be transferred fo the Public Offer Account faan e
respective ASIA accounts, against valid Bids.

Reconviliation of the compiled data received froan the Sk Exchenpre(=) with the details of
collectionaBlocked amount recerved from the SCSBs, BRLM: and the Bankers to the OfTer and
mitlch the same with the Depositories' database for correctness of P (D, Client 10, UL T and
PAMN._

Reconciliation betwesn funds deposited in the Bankers to the Offier or any of their correspondent
banks and total of amoonts saated in the Anchor Investor Form.

Refund orders disparched to Anchor Invesiors in respect of application monies received from
thern in accordance with the Escrow Agrecment and Sponsor Bank Azreement. the Offer
Documents, the SEBI ICDRE Regulations and the Companies Aol

Details of files in case of refunds to be sent by elecironic mode such us NACH, RTGS, MEFT.
L'PI direet credit ete.

Dietuils of the demand drafts izaoed, if any,

Revords of correspondence in respect of investor complaints, gricvances or queries,
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(¥ Records of investor communication for werilying PAN, DP 1D and clicar details,

() Records of returned mail showing details of contents of the letier details of refund orders, dats
of disgratch, dace of return and reasons for being relarmead,

(B Kevarnds of pre-printed Offer stationery, including CAN, Allotmem Advice, refund warrants and
duplicatc refiund warrants showing details of such stalionery reccived from the Compony,
consumed [iw printing, wastage, destroved and handed over to the Company,

{hb) Complaini register containing details of the date of receipt of complaing, pariculars of
complainant, notare of compluant. date of dispuszl and manser in which disposed of, Complaimts
received Trom SERI shall also be recorded in the complaints regisier in addition o the
complaints received directhy.

(oL) Such other records as may be speeified by SEBL, the Company, the Selling Sharcholders, the
Dessignanesd Intermedianies andor the BRLMs for canmying on the activities as Roegistrar 1o the
OiTer.

In respect of electronic forms received by it, the Registrar shall maintain the relevant electronic records for
& minimem period of three years, In addition to the above, the Registrar shall newin physival application
formes submilicd By 1P Bidders using the UFL Mechanism, for a pericd of six months and (herstier
forward the sume to the Compkany,

in addition to the sbove, the Repeiered Intermediaries shall retain physical application ferms submited by
Blls und individual investors with application sze of up to B3, 5 lakhs wsing the UPL Mochanism, fora
period of six menths und thereafler forward the same 1o the Company. In respect of electronic forms
received by i, the Rezistercd Intermediaries shall mainiain the relevant electronic records {or a minimum
period of eight vears.

Subject to the provisions of any other lvw, including Regolation 14 and 15 of the SEBI RTA Regolations.,
and commercial amangernents with the Company for stocage of application forms boyvond six months, the
Raoictrar chall preserve all aloresaid records and documents for a minimum period of gight vears from the
date of listing and commencement of trding of the Lquity Shares. The Registrar shull provide the
Cormpany, the Selling Sharebolders and the BRLMs with any report that is required by them using the
information specilied alws e in a timely manmer

The Fegistrar shall not and shall ensure that its officers, emplavees and agents shall not, either during (he
tenm of, or after the termination of, their appointment hereunder, divulze toany third parmy any Confidential
[nformation (as defied below) abour the Company, the Selling Sharcholders, the Offer or the
Demographic Details given by the Bidders which comes to its knowledge in ils capacity as the Registrar
to the Offer, The Registear chall adopt standards of data spcurity and privacy norms in scoordunce with
regulatory and statutory provisions under applicable v in this rezard.

~onfidential Informalion” shall inclade, hut shall not be limited o, T of Bidders, different catepories
of Bidders, mode of payment, bank account, and other persanal particulars of the Bidders, including their
description, status, place of residence or incorporation or domicile, details of Bids aceepted, details of Hids
rejecied, parliculars of unsuceesstul Bidders, funds raquired for refund. the flow of Bids (fom collecting
hank hranches, dm-to-day subscriptions, details of ASBA Bidders, Basis of Alletment, reports fornished
to the WRLMs, the Compary and the %elling Shareholders, details of refunds mude, allciment leters
disparched, details of devolverment on underwriters. perticulars such ws phone numbers, e-mail 105
facsimile numbers, website addresses, physical office addresses and other particulars of the Com pany and
the Selling Shareholders, the dincctors, key managerial personnel and oflwers and auditors and advisars of
the Companv of of the Selling Sharchokiers (as applicable). any information of the Selling Shiarcholders,
names. addresses, lelephone nuimbers, fax numbers, contact persons, website addresses and e-mail
sddresses of the BRLM:, Bankers 1o the {ffer, brokers to the Offer, Syndicale Members, SCSH, depository
participants, disputes and gricvances any trade secrels in any form or manner, know-hows, proprietary
information, finuncials, processes, inarketing plans, forecasts, idess, unpublished financial sttements,
budpess, business plans, prajections. prices. costs, policies, guality assurance programs, prce 1ists, pricing
policies, software or related technical information, markeding data and lechnigues, operation manuals. any
noles, compilations, studies, interpretations, presentations, corfespondence, repans, statements and amy
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other business and Ninangial informatien and research and development activities that may b disclosed,
whether orally or in writing, to cach other and'or any of their afTiliutes, or that may be otherwise received
or aecessed by the Registrar i the course of performing this Agreement. The Registirar shall adopt high
sandards of data security and privacy noring, in accontance with reguluory and statutory provisions.

In the event of a breach or a supposed breach of Conlidentiol Information on account of any act/omissson
on part ol the Registrar or any of its agents, afficers or employers, tbe Regisiror shall immediately inform
the Company and the BRLMS in writing

The provisian of this Clawse shall survive the date of termination or expiration of the Agreement, whichever
i earlker,

I'he Registrar shall provide aceurately and in a timely manper all information to be provided by it under

this Agreement,  ensure proper Allotment and transfer of the Equity Shares. dispatch of instructions 1o
SCEBs and Bankers o the OfTer to unblock the bank sccounes of the respective ASEA Bidders or release
of funds from the Escrow Account, as the case may be, pursuant to approval of Basis of Allotment by the
Dezignated Stock Exchange and refunds to Anchor Investors without delay, including providing the
Hankers (o the Ofer with details of the amount 10 be refunded to the Anchor Investors. The Resistrar shall
bz respansible for the comeciness and validity of the information relating 1o any refinds reguired to be
e thisl hees been provided by the Registrar 1o the Bankers to the (ffer, the Refund Rankers, or any of
their correspondent banks

The Regisrar shall be responsible for the correcmess and validity of the information furnished hy it to the
HUSHs and the Bankers to the Offer and shall be linble tor omissions and commissions in dischergmg its
responsibilitics wnder this Asreement.

The Regisrar shall enswre that:

() Trvestors shall be sent first response within three Working Deys after receipt of enmplaimt or
enquiry, the Registrar shall redress complaints of the Ridders within seven davs of reccipt of the
coanplaint, provided however. in relation 10 ceanplnints pertaining to blockingfunhlocking of
funds., imvestor complaints shall be resolved on the date of resipl of the complaint, as applicable.

(b The enquiries and‘or complaints from Bidders arc deall with adequately and in a imely manner
m aecprdance with applicable rules, repulations und puidelines,

(] The timely unblocking of funds or in case of Ancher Investers refund of the monies received
froen the Bids {or part thereot) which are unsuceesslul, refecied or withdrawn fio the extent they
are unsuccessful, rejected or withcrawn), in secordanes with anplicable [aw,

[ul} The Registrar shall provide ihe allotmentrevoke files to the Sponzor Bank not later than 9.30
an, [T next working day after the finalization of the Dasis of Allomment and follow up with the
S0°5Be o receive details of pending applications for unblocking from the Sponsor Bank nat
Tater than 5 pm. IST on the next Working day aller the finalization of the Hasis of Allotmen
for such other rimeline a5 may be prescribed under applicable law), Subsequently. the Registrar
shisll submut the bank-wise pending 1P applications for unblocking to the SC%Es along with
the allotment file nd laler thun 6.30 p.m. I1ST on the day afler the finalization of the basis of
illotment {or such ather thineline & may be prescribed under applicable kaw) Resistrur shull
follow-up with the SCSHs tor completion of unblocking for non-alletted/partially-allomed
applications within the chsing hours of bank on the dav after the finalization of the basis of
llotment {or such other fimeline as may be prescribed under the Applicahle Laws), The
Hepistrar shall ensure that unbleeking is completed in accordance with the timetines preseribed
under applicaltle law meluding SEBI RTA Master Clircular in this regard.

(=} The Begistrar has a proper system to track, address and redress investor complaings.
(1] Adeguale sleps are taken tor proper allecation amd Allsiment and unblocking ‘refiend of fends

without delay and as per applicahle law
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ig) For clectmonic Hids which are rejected as mvalid because of DF 1 ¥Heneficiary Account [ENUPT
1D} ae PAN particulars captured by the Designated Intenmediarics, capture the name and addrcys
2% and when raceived from the SCSHs and the Sponsor Rank, and unhlock funds at the earliest.

(ki Uniform procedure is followed for the processing of Bid cum Application Ferms.

{i) 1 shall provide status update st periodic inlervals to the DRLMs, the Selling Sharcholders and
the Company, including the status and nature of all mveslor grecvenees

K1 Infaemation Tirmished 1o the Designared Intermedianes in discharging their respansibility under
{he ASHA process 15 correct and valid

k) It maintains an insider list in accordance with the directions of the Company.

{1} I'he Repistrar shall be responsibie for the corracmess and validity of the information furnished
by it 1o the S0 %Hs, the Sponsor Bank and the Depositories and shall be limble for omissions and
comtmissions in discharging its rosponsibilities under this Agreemen,

‘The Registrar acknowledzes and shall comply with the 51531 {Forcign Portfolie Investors) Regulations,
2014 (F# Regulations), as applicable, including ensuring that the purchase of Equity Shares of the
Company by a single Foreign portfoliv investor or an invesioe group shall be below ten percent of the oial
issned capital of the Company. Further, the Registrar, a2 the tme of Minalization of Basis of Alletment
during the Cffier shall also: (2) use permanent account number issued by Invome Tax Department of Indiz
for checking compliance for a single foreiin portfilio invester, and (b) obtain validation from [epositorics
fior the foreizn porifolio investors who have invested in the (ifer to ensure there is no hr investment limit
within the timelines Tar (fer procedurs. as prescribed by SEBI from ime o time.

The Registrar undertukes that it shatl not penerally and particularly in respect of eny dealings in the Equity
Sharcs:

i) Be party W ercation of false market.
{h} Be a parly In price riggmg or manipulation,
(el Be a parly 1o passing of wpublished price sensitive information 1o any third party incheding

without limilation hrokers. members of the stock exchanges and other misrmediarses in the
securities market or take any ofher action which 15 ngt in the interest of the investors,

(ad] Meither it nor amy of it dinectors, partners or minagers having the managament af the whole o
substantially the whole of the affairs of their business shall either on their respeclive accounts
ar throwgh their associntes or family members, relatives or friends indulge in any insider trading.

(=] Meither 1he Registrar nor any of its employées have indulged in any activity, directly of
indircethy. relating 1o payment of uny extraneous consideration !/ beibe / gratilication, directly or
indirecily. to any Party meluding their emplovess for sceuring the arrangement set oul in ihis
Agreement, shall also not indulge in such activities in future and there re o pasl and shall be
no future violations of anti-=cormeptionbribery laws.

(n Neither il, nor any of its direciors, officers, or employoes, or to the Rapiarar's knowledie, wny
agent or representative of the Registrur, has taken or will take any action in furtheranee of an
offer, payment, promise 1o pay, o authorization or sppeoval of the payment of giving of money,
propery, sifts or anything else of value, directly or indirectly, to any person o mifuence official
action or secure an improper whvantage for the Offer; and the Repistrar and iz affiliales
iwhercver applicable} have conducied their business i compliance with gpplicable anti-
corrupiion laws and have instinuted and maindzsed and will gonlinue to mainmin policies and
procedures designed to promate and achieve compliance with such laws

I'he Registrar represents, wasranis, devlares and undertakes 1o the ether Parties Lo this Agrcement that
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(ER] It is knowledgzenble abour anti-bribery fnws applicable to the performance of this Agreement
and will comply with such Byas,

b} I has ot made, offered. authorised, or accepted, and will mat make, offor, suthorise, or aceepi,
any payment, 2ift, promise, or ether advaniage, whether direcily or threugh any other person, to
or for the use or benefit of any povernment official or any ather person whers that payment, =ift
promise, or other advantage would: (A) comnprise o fwiliaton payment; or (B) violate the
rebevient anti-bribory laws.

(il It will immediaccly notify the Company and the Selling Shareholders il it receives of becomes
aware of any request from a povernment official or any other person that is prohibited by the
preceding paragraph.

id] It will ensare that all trensscions wre socuraiely rocorded and reporied in it beaks and records

to reflect muly the activitics to which they porain, such as the purpose of each transaction, with
whom it was entered inlo, [pr whom i was undertaken, or what wes exchanged,

(e} It will maintain adequate internal controls and procedures o ensune compliance with anti-
bribiery laws, incliding the ability 1o demonstrale compliance through adequate and accurate
recarding of transactions in their books and recerds, keeping such books and records available
fior anadit for six years [ollowing termination of this Agreement.

(f) It shall sencf SMS"s und e-mails to the investors after (7) issuing necessary instructions to SCSHs
for unblocking the amounits in the bank sccounts, for direct ASBA applications, and (ii}
execulion of the online mandste revoke file for non-aflofmees’ paral allottess by the Sponsor
Bank and scnding the banks=wise pending applications for unblock to the SCSRs by the Registrar,
for UIP1 applcations.

The Parties ngree that e Offer is beiny umderlaken In ferms of imier alia SEBT circular nn.
SEBVHOYCEIN TPRAC IR 20235, 140 dated August 9, 2023 (T+3 Circular) and the Begisirar shill ensurs
that it perform all the dutics sed ol in this Agreement in accordunce with T+3 Circuler.

Immedietely on receiving instruciions frem the Company. the Selling Sharcholders andior the BRI.Ms, in
accordance with the Cash Escrow and Spenser Bank Agreement, the Registrar shall issue instructions to
wll 3C5Es and the Sponsor Bank o unblock the ASBA Accounts andfor disparch the refund andess m the
Anchor Inveslors within the period specified in the Offer Documents and as per UPI Circulars. If the
Companmy andfor any of the Selling Shareholders andior the BRLMs, as the case mavhe, are liahke o pay
intzrast due to delay in refunding the amount, whene such 4 delay s artributable soleby to the Repisirar's
failure to refund the amount or to provide instructions to the SCSBs and the Sponsor Bank 1o unblock the
bank accounts of the respective ASBA Bidders wilkin the period stoted in the Offer Docomerts on
receiving the instruction o do so from the Company, the Selling Sharehalders and'or the BRLM:, the
Fegistrar shall be liable to indernifly the Company andfor the Selling Sharcholders andfor the BR1.Ms
Indemnified Parties liw the cost incurred by the Company and'or the BELM: i paying intersst as per
applicable law. [F the Company, the Selling Shareholders or the BRLMs' Indemnificd Pamses are made
liahle o compensation/ damages for delay in credit of Equity Shares 10 Bidders” accounts, where such
delay is attributehle o Repistrar’s failure to credit the Equity Shares within the stipulsted time/reasonable
time/time mentioned in the Offcr Documents, rales, regulations and circulars issued by SEBL or in casc of
any faitlure or part of the Regisirar to undertake such actions as may be required in connection with the
Assignment and as sct out in this Agresment, the Registrar shall be lizble to indemnify the Company, the
Selling Shareholders or the BRLMz' Indemnificd Partics for such compensation/damage, loss ete, incurred
by the Company er the Relling Sharcholders or the BRLMs as the case may he.

Furiher, 1t is agreed that 03 on the date of this Agreement, the Registror shall issue & lemer of Indemnity in
tavour of the BRLMs, in the form as sel out in Annexure B hereto (“Letter of Indemnity”). The Registrar
acknowledges thal all terms and conditions mentioned in this Aureement will apply to the Letter of
Indemnily, wherever, and to the extent applicable, The Registrar acknowlodges and agrees (hal enlering
intn this A greerment for performing fts services to the Company and the Selling Shareholders is sufficient
consideration for the Letter of Indemaity, In case of o discrepaney and’or conflict belween the Latier of
Indemnity and this Agreement, the Lemer of Indemnity will previil vis-a-vis the contents mentioned
therein
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In case of refunds through electronic means like NACH, direct credit. RTGS, NEIT elc., the Registrar
shiall be salely respansible tn pick up the relevumt details from the Hid cum Application Form or depusilury
(ies) ane provide the Befund Bankish with the requisitc details and files. If the refund orders enee sent to
the address ohtained from the Depositories are returmned undelivered, the address and other details given by
the Bidder (oiher than ASBA Bidders) in the Did comn Application Form will be used by the Registrar Lo
emsure disparch of refund orders,

The Company and the Selling Sharcholders agrecs thot the Registrar will not hand over any Bid curm
Applicution Forms or other documents or records nelating o the Offer to any other person (excepl o the
BRL B and the relevant Steck Lxchanges, subject to the Registrar having provided prior notice o such
disclostre o the Company 2nd the Selling Sharehelders) wail the completion of the dispaich of Allotrment
Advice, refiend orders, credit of Lguity Shares cte. The Registrar undertakes not to disclose or cause 1o be
disclosed any sush information to any other person witheut the written consent of the Company and the
Salling Sharcholders. The Company and the Selling Shareholders agrees that it will have sceess 1o Lhe
applications or documants relating to the Ofler sl the office of the Regisrar enly (as indicaled i Clause
20 beluoaw]

The Registrar will handle the Offer and the Assignmen: related work trom its ullice al Selenium Tower B,
Plal Mo, 31 & 32, Financial Listricr, Nanskramgudu, Senlingampally Mandal, Hyderabad — 500 052,
Telungunn, badia, which has been declared w0 SERT and approved by it for carrying on it3 activitics. The
address of its above said vlfice shall be printed in all relevant stationery pertaining to the Ofler,

Ihe Cumpany shall make available in advanes to the Registrar requiste funds for postage, muiling churges
for dispuiching of allotment leriers! allotment allocation advice. share certificute e, within the timelines
prescribed by SEB] from time o time. On Allotment, the Registrar will submit an estimuale ol he work
done and the funds required for postage. The Registrar shall maintain a proper acoount of the amaunt spent
by it on behalf of the Company sndior the Selling Sharchotders,

The Resistrar will extend necessary assiskance o the public represenlabive deputed by SEBI ond the
Designated Stock Exchange. The Registrar shall also asist in releasing of the bank puaraniee subemiticd
with the Siock Exchanges. In the case of over-subscription, Allotmeni will be doac in the presence of a
Snck Fuchange representative and the Registrar will extend all facilities to complete the Allinent racess
smoothly and speedily. The Company shall also extend oll necessary assistamee Lo the Rogistrar in such

mrathers

The Registrar will also milale action to Allot Equity Shares to the Bidders after the spproval ol Allotment
by the: Koard of the Company andfor the S¢lling Sharcholders.

The Company agrees and acknowledyes that the Registrar may request for Bid cum Application Forms
directly from the Syndicale, the SCSRs and the Designated Imermediarics in the evenl ol exceplional
circumstances such ss discrepancy or invalidity in relation to PAN, DP [T or Clienn [Ty and investor
cormplnints’ grisvances,

Ihe Hegistrar shall act s a nodel azency for redressing complaints of Bidders, including providing
cuidonee to Bidders reparding epprosching itself o¢ the concerned SCS0 or Designatcd Intermediary
tincluding in connection with ASRA Bids made through UPl mechanism) and co- ondinating with
intermedianes for unblocking of investers” [imids and other regulated fonmalities.

The Registrar shall extend all necessary support to the Company, the Selling Sharehoiders, the BRLM:
and the Desipnated Intermediaries as may be required for the smouth and speedy functioning of the ASEA
PrOCess,

The post-Uifer stalionery including certificates, letters of Allotment, Allotment!Allocation advices and
refund arders shall be kept ready and hended over Lo the Regisras within such time so s lo enable the
Regisirar 1 meet its ablizations under this Agreement snd Applicahle kaw, and the Company shall be
respom sible for any deliys en this account. The Company will arrange to obtain prior approval for the past-
CHfer stationery from the Steck Exchanges and the Refund Bank
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The Registrar  will finalize the fnal  post-{ffer monitoring  report, along  with  relevani
dascurmenisioer ewles, in consuliation with the pt-CdTer KMz and the, to be submitied to SEBT within
the stipulated time. The Registrar will provide all suppart to BRLMs to cnsure timely compliance with
SERL corculars

The Kepistrar will provide all the relevant staements/reports to ensure commencement of rading within
timelines mentioned in the Offer Documents. in consultation with the Company, the Selling Sharcholders
gnd the BERLMs.

The formats of all reports, slalements, and other documents shall be in conformity with the standard designs
approved by the Designated Stock Exchanges and SHRI as applicable.

Ttz Parties agree that the fees and charges payable (o the Begistrar for handling the Assignment. includmg
postage’olher expenses payable post completion of the Offer, shall be as specified in Schedule 11, and
aller deducting all faxes, duties and levies as per applicublo law.

The Registrar shall provide such information and data as roguired by the BRLMs with intimation o the
Conngany and provide cerificates &s may be requested by the BRLMs. including at the stame of Rid/ Ofler
Cloaing Date, rejection of 3Hds, etc,

The Company and'or the Selling Shercholders may take a special contingency imsurance policy o cover
risk arising out of fraud, forgery, errors of commissien/omission ete., if so dedred, Ior the avoidance of
doubt, the Registrar will not be absolved of its liabililty or respunsibility under this Agrecment reaandless
ol whether or not the Comgany and/ur the Selling Sharcholders decide to ke such msurance.

In the event that the perfommance by amy Party of any obligation under or pursuant to this Agrcement is
prevented, resiricted or interfored with by resson of complete collapse or dislocation of business in the
tmancial market of the couniry duc to war, insurrection or any other serious. sustaincd, political or
industrisl disturbance or in &y other event beyond the reasenable control of the Party sseking to rely on it
caused by force majenre. then the Party so affecled (the “Affected Party™ shall upon giving nodice 1o the
wiber Parties be excused feomn such performance to the extent of such prevention, restriction or interference,
provided that it shall use its best endeavors to resume perfonmance of its obligations heremnder i soon s
the cause of such prevention, redriction or interfersnce is remeved @ o mitignte the consequences of
such prevention, restriction ar interference, [pon receipt ol notice from the Affected Party, the other Party
shall be similarly excused freen perliormance of its respective alligations hereunder during such pericd as
performance of the Affected Party’s obligaiions is suspended. However, prios 10 exercising the option to
terminate, the Parties shall nesd 1o mutually decide on the fiture course of action and if they fail Lo arrive
al s mulilly agreeable course of action within 30 Wocking Days from the date an which the event of force
mgjenrs occurs, then any of the Parties shall be entitled to terminate this Agreement by giving | 5 Working
Dhays' nulics t the other Partics of its intention 1o so terminate this Agreement, The Registrar shall continue
to be responsible for the services detailed herein till eemination of the Agreement.

The Company and'or the Selling Sharcholders shall jointly or severally be cenfitled to terminate this
Agreement in respect of theimselves in the event the Registrar's cenificae ol repistration with SERT is
suspendedicancelled or SEBI debars or any edher stawtory. regulatory, judicial, guasi-judicial,
govemmental and’or adminisirative authority or court or trihunal debsars or slops or suspends the Registrar
frowm caerying on its activities or ifthe Registrar is in any way prohibited, cither by an order of 3 competent
court or in any other manner, [fom camying on the activities of @ registrar and shure transfor agent.

In the cvent the Company and the Selling Sharcholders in consultation with the BRLMs, decide nol Lo
proceed with the Offer, this Agreernent shall stand terminated. and the Registrar would be paid onlv 1o the
extent of services rendered by it until such termination. For the avoidince of doubt, in case of such
tesitiination, the Registrar shall not be catitled 1w any compensation from the Company. Ferher, the
Company and'or the Selling Sharebolders may terminate this Agreement with or without causc, on giving
sevin days” nolice Lo the Registrar of its intontion o so lenminate the Agreement and the Regisirar wonld
he paich by the Compary only to the extent of services rendered by it until such termination provided
however, that the resons for such termination shall ke dhisclosed 1o the Registrar by the Company in
writing, It is nlao clarified that, if any Salling Sharehalders withdeaws its portion of the Offer for Sale, this
Agreemcnt shall stand terminated only with respect to such Selling Shareholders.
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The termination under this sercement shall be effective only when the new registrar is appointed for the
Offer on the 1erms and conditions simikar 10 the tenms agreed upon herein and appropriate handover of dats
fram the Registrar o the new registrar is camied oul subject to fulfilling the requirements as muy be
pecscribed by SLEBI, TF ever this Agreement is terminated for amy reason whatseever then il shiall be the
duty of the Registrar to exiend all such suppor as may be required by the Company andior the Sclling
Sharcholders or their newly appointed registrar ta the Offer wwards iaking over duties and responsibilities
as (he registrar to the Offier (a1 na cxira eost). However, the Registrar shall continus Lo e responsible tor
the Assignment undil the termination of this Agreement, cxeept as otherwise musually agresd.

I he Registrar shall redress complaints of the Bidders within seven days of receipa of the complint churing
the currency of this Agreement and shall continue o do %0 during the peried il is required 10 maintain
recards under the SERTRTA Regulotions and uniil the complaints arising out of the Assignmenl are Ginally
redressed and the Company and the Selling Sharchelders shall extend necessary co=opreration o the
Regjistrar for its complying with such regubation, provided however, in relalon to complaints pertaming (o
blocking unblocking of funds, investor complaints shadl be resobved on the date of receip of the complaint.
The [-le_gisr.rar shall provide a status report off redressal of investor |;|:|.|_'|:||:|,r.'_1i||I.-,. an & weekly basis 1o the
Campeny, the Selling Sharcholders and the BRLM: in a mutually agreed formal, provided hwwever that a
statiss report of complaints pertaining te blockingfumblecking of funds shall he provided doily. Simalar
statws reports shall #lso be provided to the Company and any Selling Shareholders ws and when requined.

Ihe Repistrar’s nesponaibility under this Agreement will be resiricied o the duties of the Hegistrar as
agresd 1o herein and as required under applicable lrw mcluding the SEBI RTA Regulations and the SEBI
IR Reaulutions and the Registrar will not be in any way construed to be an agent of the Company' or
the Selling Sharcholders in uny other business of the Company or the Sclling Shurehohders in any manner
whalsogver.

In an event of detault of any of the dutics, obligarions and responsibilities of the Registrar beren or any
defaultierror in the services nendered or any deficiency in service, of 4 failurs o p&l"ﬂ:’lt‘:’l"l any semvive
conternplated under this Agreement by the Repisicar, the Registrar shall ensure that the Registrar will take
a1l rcasures al its own st to immediaely rectify such defaulls and non-performance of services and
redress such deficiencies within two Working Davs of receipt of notice of such hreach by the other Party
and the Regisirar shall be directly responsible 1o and shall ndemnify and keep indemnified and harmlcss
the Compary, the BELMs and their respective affiliates, directors. management, officers, employecs,
reproscntative, permitted assigns and sucecssors and their respective agents and pedvisors or uther persons
acting on its behalf and each odher person of any, that dircctly or inctirectly, through one or ather
intermedinrics, contrals of is controlled by or s under common contsol with such ndemnifkd persons, and
the DRLMs" Indemnified Parties, from and against any or all seits, demands, proceadings, claims, selions,
lgsscs, liabiticy, claims for fees, damages, actions, awards, judgrments, costs, profizssional fees, other
charges, and expenses (including withous limitation, mlercsl costs, penalties, atomey’s fecs, secounting
fees, Tnsses arisimg from the difference or fluctuation in exchange rares of currencies amd investigation
costs, professional fees and court eosts arising out of such breach out or alleged bivach), and all other
|ibilitics arising oul of such cmror, deficiency or failure to deliver the services contemplated in this
Agresment. The Company and'or the Sellng Sharehalders shall be entithed to lesminate this Agresment
immediately, if the Registrar is unable to rectily such defaults, deficiency or non-perfommnce within a
period of 10 days of recespt of written notice of such becach by the Company and'or the Selling
shareholders, The Remistrar undertakes that in the event that there is any order or any injunction Bsued by
any courl or authority. against the Registrar, then they shall within the timelines prescribed by SEBI from
lirie I timee, upan being instrocted by the Company and'or the BELMs tramsler all the documents in their
passession ineluding those refated to the Equity Shares , 10 any other registrar/depositony as instructed by
the Company, the Selling Shareholders andfor the BR1.Ms.

I'ie Hegismrar shall net with due diligence, care and skill while dischangzing the Assignment. The Registrar
snconditionally amd irevocably underiskes and agrees that it shall, a2 its own cosl, indemnify, keep
inckemnified, defend and hald harmlcss the Indermnifed Parties at all times from and against any and all
suits, proceedings, claims, sctions, loses, damages, penzlties, liabilitics, awnrds, judgrments, cost, chorges,
exmenacs, interests, begal expenses (inchading attorney's fee), secounting foos, losses, losses arising from
the dilference or fluctuation in exchange rates of currencies, investipation costs and all ather Labalites,
costs and demands which may be made or commenced paminst the Indemnified Parties by any Bidders or
helder of the Equity Shares issucd'transfernsd or other third pary against the Indemniticd Party i 3
consequence of any act or omission of of any failure or deficency o error on the part of the Kegistrar or
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amy of its officers, employees or agents or any of 155 portmers, representatives, direclons, managemend,
officers. employees, advisors or ather persons acting on s behalf, or otherwise arising owt of or relating

.
i any hreach or alleged breach of any representation, warsaty or underlaking, or sy of the
terms and conditions <&t out in this Agreement (inchading the Letter of Indemmity);
(i) any viclation or afleged vinlation of any provision af law, repulation, or order of any court
o regulatory, stotutory, judicinl. quesi-judicial, sowernmendal andior adminmstmiyve
authority;

(iii) ary delay, fwlure, emror. omission. neglipence, wilfu! defwli, bad Gtk frewd or
misconduct, in the performance of the Repistrar's dutics, obligations and responsibilities
wnder this Aprecment, the Assignment, or the Letter of Indemnity;

(iv) any fine imposed by the SEB] or amy other Governmental Authority against anv of the
Inddemnitied Partics; or

[v) if any infoemation provided W the BELMs is untrue, incomplete or incorrect in any respect;
or as a consequence of any act oF cenissien of o any failure or deficicncy ar ermor or beeach
or alleged breach of obligation(s) on the pan of the Regisirar or any of is officers,
employees or agents or any of its partners, representatives, directors, management, oflicers,
employees, advisors or other persons acting on its behalf, or otherwise arising out of or
relating to activities perfoemed by any such person in performing of fulfilling any of the
Assignment and other functions, dutics, ohligations snd services hereunder or othorwisc
under applicable Laws or in connection with any fine impased by the SI281 or any other
governmental authoricy.

Further, the Registrar shall be dircetly responsible o and shall indemnify and keep indemniled ihe
Indemmified Parties for any liadility arising out of such error or failure of the Registrar's dutics, ebligations,
respunsibililies und services hereunder ar otherwise under the applicable Law including but net fimited 15
any liability or loas, direct or indirect, arising out of failure to address investor complaints and in responding
ki yueries relating to such services from SEDI andfor the Stock Exchanges or any ofher statutury or
regulatory of judicial or quasi-judicial er govermmental and'or admimistrative suthority or court of law. The
Keprstrar shall further indemnily and refund all costs incurred by the Indemnified Parties in addressing
mvestor complaint: which otherwise would have been addnessed by the Resistrar in the perfonmance of
the services contemplated under this Agreement or in connection with investigating, preparing or defending
any investigative, administrative, jedicial or regelalory aclion ur preceeding in any jurisdiction related 1o
or arising out of such activities, swrvices or role, whesher or not in connection with pending or threatencd
litigation 1¢ which any of the Indemaified Parties is a party, and in responding to queries relating 1o such
services from SEE] Stock Fachanges andior any ather statutory or regulatory or judicial or quasi-judicial
or governmental and’ or administrative auhorily or 4 court of law. In this regard, the Repistrar indertakes
o immediately, on the dale ol this Agreement. execure and deliver o letter of indemnity (Letter of
Indemmnity) i the format set owt in this Agreement to the BRLMs, 1o indemaify, a1 all times. the
Indemnified Pamies for any and all losscs, liabilities, claims, actions, suits. demands, proccedings,
dumages, awards. judgements, costs, mlerests, charges and expenses, including, without any limilation,
atorney’s fees and coun costs which may be made or commenced agamst the Company and/or the BRLMs
by any Bidder or holder of the Fquity Shares issued or any ather third party, whether o1 not such BRLMs'
Indemnified Parties is a party to such claims Fuabilities or begal process, as a conscquence of any act or
wmission of or any failure, ermoe or deficiency arising out of a breach or alleged breach of the dutics,
abligations and responsibilitics of the Registrar under this Apreement. Provided however, in case of a
conflict between the Letter of Indemnity and this Agreement, in relstion W the indemnity to the BRLMs'
Indernified Parties, the Letter of Indemnily shall prevail. The Registrar acknowbedges and unconditionally
und frrevocable sgress that all terms und conditions mentionad in this Agreement will apply to the Letler
ol Indesnnily, and that entering into this Agreernent for performing its services 1o the Company is sufficient
ronsideration for the Letter of Indemmnity,

I'he Registrar warrants and other parties agree to the following understanding with regard to the exceution
of instructions carried out by the Repistrar:

% The Registrar shall act from time to time on ingractions given in any manner (including but nel
liimitesd L werbul and electranic instructions) in circumstances where Registrar reasonably believe

thosc inatructions have emanated from them, BREMs or any person with aathorine to act on their
behall.
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Registrar will ot be liable if any Loss is due to the provision of folse, misleading or incomiglet:
information or documentation or due Lo the acts or omissions ol any person(s) other than Registrur
and their ugenis

Rcgistrar will exercise all reazorable and proper skill and aitention necessarily required Lo discharge
its duty of eare 10 the Comparny for rendering the services.

Registrar's <laff, that may be deployed en this assignment from time Lo lime, have a specific
agreement with Registrar which provents them from emplovment opportunities with sy of its
clivnts, witlowt Megistrar's specific prior consent. In the event that the Company! BRLMs
comemplates offering un employment opportunity to any of Regisirar's existing stall, the same mius!
wat be with respect of a staff with whom you have had dealings in connection with the Engagement
during ihe 12 (twelve) months immedistely prior 1o their approach without Registrar’s specific prinT
written consent,

The parties understand and acknowledge that the elecironic transmission ol infurmition via the
interned o otherwise, has inherent risks (particularly the risk of sccess by unaathorised pirties),
[Thess otherwise agreed, despite the inherent nisks, the Registrar is outhorised by otiter Parties ta
thi Agresment 10 communicate slecironically with themselves / BREMs and all third parties on all
matters related to this Assignment. Accordingly, the Company agrecs that the Regisrar shall not be
liahle for anv boss arising direcily and solely from the use of electmnic communications, exvepl
where caused by iz own negligonce.

The Registrar may have to provide cenain information reganding the Bidders as may be required uader
applicable law. including income tax authorities, and the Parties scknowledge that providing such
informarion arietly for such purpose shall not be in viclation of the tcrms of this Agreemenl,

Any notics, communication or docurments to be given 1o the Partics may be given by persunal delivers,
registered or speed posl, or c-mail. The notice, communication or docament shall be deemed to have been
scrved on the Parly te whom it is given if given by personnl delivery when so defivensd, i given hy
registerad or speed post on expiration of three Working, Days after the notice e1¢,, shall have been delivered
1o the post office for onward dispaich, and if given by email on transmission thereof.

Al notices 1o the DMartics shall be addressed as under:

To the Company:

Pranay Constructions Limited
Unit Mo, 1001,

14" Floar, DL Park

Mear MTHL, 58.Y. Road

Crorciaon Wesl, M tvhal — AP0 14

Tek;

Q132 6276 HWED

E-mail: complisce officeripranaveunsirgtions, omn
Attention: Rita Jain, Compuany Secrelary and Compliance Officar

To the Registrar:

KFin Techaslozies Limited
Selenium Tower B, Flog Mo, 31-32
Gachibew!i, Fimancial District
Wanakrsnguda, Serilingempally
Huderobad SUHI {32, Telangena, Inda
Fel: =91 6716 22220 | R3]
E-mail: ginwardrislkintech con
Attemtion: b Muorali Krishing

Ta the Selling Sharehnlders:
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S

Ravi Ramalingam

A= 2200, Maniy Kislvan CHS LT,

Link Road Bangur Nagar, Goregaon West,
Clpg Picisso Bestwurant, Mumbsai — 00 (04,
Maharashira, Tndia,

Email: irnvirgamail com

Adtention: Ravi Kamalingam

Bivurjn India Inlra Private Limiced
100 = Aviren Helzhis,

4 PLIZ Scheme no. 54,

AR road, Tndone,

Mudhva Predesh — 432000, India
Ewrail: pritesh patangiagibiourjz.com
Attention: Pritesh Patamges

Any change i the above shall be mtimated by the Party coneerned 1o the other Party and such change shall
be effevtive five Working Davs thereafter or such Inter datz sz may be specifed by the Pary whose
address’contact defsils are changed.

No-complignce of any of the covenants contained in this Agresment by either Party shall be reported 0
SEBI within scven davs by the other Party and shall also he reported (o the Company and the Selling
Shareholders and the BRLM: immediately,

In the event of any claim, dispute oo controversy arising betweoen the Company andlor  the Selling
Sharchalders and the Registrar under this Agreement, including without limitation. the execution, validiny,
exiglence, nterpretation, implementation, termination or expiration, breach or alleged br this Apreement
(the “Diespute”). the Company and the Sclling Sharcholders and the Repisirar to the Dispute (the
“Disputing Parties™), if the resolution of the Dispute through the Securilies and Exchange Board of India
{Alemistive Dispute Resolution Mechan ism) { Amendment ) Berulations, 2023 read with the civcular dated
July 31, 2023 bearing reference SEBVHOMOIAEOIAE TAD-3MCIR/2023/195 and os updnted on Angust
4, 2023 wndd Devember 20, 2023 and a5 amended and updiied rem time to time, (collectively “SEBL A DR
Procedures™) and in furee at the time of the Dispute, i= mandatory under the applicable Law, or applicable
Lo dhe Diisputing Parties under the law applicable to the Asmeement in connection with the (dfer, shall
resalve the Dhspute through the dispute resolution mechanisn and procedures in accordance with the
mechanism prescribed under Paragragh 30k of SEB] ADE. Procedures,

I the resolution of the Dispute thraugh the SEB] ADR. Procodures is nol mandatory under the applicable
Law, or ned applicable to the Dispating Partics under the law applicable 1o the Agreement in ennnection
wilh the Offer, the Disputing Parties shall provide a written notice (“Dispute Notiee™) to the other
partyiies) thal # Dispute has arisen and invite the ofher pery in the first instanee to resnlve the Ihspute
through mediation. All Disputes which rerain unrcsolved for 3 perfiod of seven Dusiness Days after recci
of & Dispatie Notice (or such longer period as the Dispuling Parlies may agroe ta in writing) shall be referred
1o and finally bo resolved by arbitration in accordance with the Arbitration Rules of the Mombai Centre of
Imternational Arbitration (“MCIA Rules™) for the time being in force, which rules are deemed to be
inenrparared hy reference i thes clanse.

The arbitration administered under the MOCIA Bules at C lause 46 above shall be conducted @ follows:

fa) all proceedings in any such arhitration shall be conducted in the English language;

) all Dispules between the Company and/or the Selling Sharcholders and the Regiarar arising our
of or in conisection with this Agreement shall be referred 1o or submitied 1o arbitration seated in
(TR ER-TH

(cl the arbitral tritenal shall comprise of theee arbitrators, The cloimants in the Dispute shall

collectively appoint one arbitrstor snd the respondents in the INspute shall appoint one
arbitrator. 1'he twao arbitrotors so sppointed shall gppodnt the third arbitrator whn shall act as the
presidmg arbitrator. In the event, the Disputing Party(ics) fail 1o appoint an arbitralor or the
nominee arbitrators fail to appoint the peesiding arbitrator as provided herzin, such arbitsstons)
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shall be uppointed in sccordance with the MOLA Rules. The arhitrators so appointed shall hisve
al Tesast three vears of relevant experiise in the arca of securities andfor commercial laws:

[ he arhitrators shall have the power lo award inicrest on any sums awarded;
o) the artitration avward shall state the reasons onowhich it was based:
13 the wrbalration award shall be final. conglysive and binding on the Company and (he Regesirar

and shall be subject o enfurcement in any court of compstent jurisdiction;

(1) the Dvisputing Parties shill share their respective costs of such arbitration proccedings unless
otheredss awarded or fxed by the arbitralors:

it the arbitrators may awand 1o a Disputing Party that substantially provails an meriis, il cowts and
actual expenses (including actual Tees of its advocates onid arbilration proccedings). and

{0 the 1¥sputing Partics shall co-operate in good faith to expedite, 10 the maximom excent
practicable, the conduct of any arhitral procesdings vommenced pursuant 1o this Agreement.

Any reference of the Dispute 1o arbitration under this Agreement shall nol affect the performance of teoms,
other than the terms related to the matter under arhitration, by the Company and, or, the Kegistrar under
Lhis Apresment.

Subject fo Ulauses 43 1o 47 above, courts 8 Mumbai, shall have exclusive jurisdiction.

This Agresment shall be govemned by and conszrued in accordance with the laws of Indin, without reference
fu 115 eoinflics of laws rules,

Linbess terminated earlisr in aceordance with its terms, this Agreement will cxpire and stand terminated on
the expiry of 18 months from the Bid'Offer Closing date, provided tht Clases diby, 10y 14, 17, 1B, 40,
A1, 43,45 46 4T 48,40, 50, and this Clanse 49, shall survive the iermination of this Agreement. Un expiry
ar termination of this Azreement, oll documents and other information amd data which are in the possession
ar custndy of the Reaistrar shall be handed over to the Company, or the newly appoinied regislzar, as
applicable.

The Registrar shall #ct in accordence with, and execute, all instructions communicatcd to it by the
Company and the BRELMs.

bone of the [Metics shall be entitied 10 assign any of fis rights, duties or obligations hereunder withou the
prior wristen eonsent of the other Party, provided that such cansent shali not be unreasasably withheld o
delayed.

If amy provision's of this Agreement is held to be prohibited by or invalic under applicable law or becames
inuperative as o result of change in circumstaness, such provisien/s shall be ineffeciive only o the extent
af uch pruhibition or mvalidity or inoperativeness. without invalidating the remaining provisions of this
Apeneernl.

The Parties agrec and acknowledge that this Agresment constitutes the cntine understarding amang the
Partics und supersedes all prior discussions and agreements, whether orsl or written, between any of the
Parties relating 1o the Assignment. Mo amcndment or medification of this Agreement chall he velid or
binding on the Parties unless made in writing and signed on behalf o each of the Parties by its authorized
ullicer or representative, The failure or delay of either Parly o enforce at any time any provision of this
Agrecment shall not constinate a weiver of such Party"s right thereafter to enforce each and every provision
of this Agreement. The Parties #lso acknowledge. agree and wodertzke 1o amend this Agreement to the
extent necessary for complying with any change in lew broeght into effect after the execution of this
Agreament {including any modification resulting from any amendment to the 5L ICDR Regulations
and/or any circular or guidonce issued by SEBI thereto).

This Agreesnent may be executed in separate counterparts, ench of which, when so cxecuted and delivered
shall be depmed lo be an original. All such counterparts shall constitue one and the: same instrument.
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THIS 5IGNATURE PAGE FORMS aM INTEGRAL PART OF THE REGISTRAR AGEREEMENT

ENTERED INTO HY AND BETWEEN THE COMPANY, THE SELLING SHAREHOLDERS AND THE
REGISTRAR.

TN WITNESS WHEREOF, the Parlies or their duly authorized signatories, have set their hands on the day and
y-:a.rll,l'l.tqgina:[}-:::l.-c written,

Furli:lml o a.ftmrmwu- CONSTRUCTIONS LIMITED

| I For PRANAV CONSTRUCTIONS LIMITED

\ L,_——-—’J'

J'j.?.ru‘- 43

———"THAIRMAN AND MANAGING DIRECTOR
Authorized Signatory

MName: Pranev Kiran Ashar

Tresignation: Chairman and Managing Director




THIS SIGNATURE PAGE FORMS AN INTECRAL PART OF THE REGISTHAR ACHREEMENT
ENTERED INTO BY AND BETWEEN THE COMPANY, THE SELLING SHAREHOLDERS AND THE
REGISTRAR,

-

IN WITNESS WHEREQF, the Parties have set their hands on the dav and yeor heremabaove written.

Ravi Ramalingam



THIS SIGNATURE PAGE FORMS AN INTEGHAL PART OF THE REGISTRAR AGREEMENT

ENTERED INTO BY AND BETWEEN THE COMPANY, THE SELLING SHAREHOLDERS AND THE
REGISTRAR.

IN WITNESS WHEREDQF, the Parties or their duly authorized sipnatories, have set their hands on the dav and
vear hersinabove wrilien,

For and on behalf of Iniia Infra Private Limitod

Authorized Mgllith.l"_i-'
Mame: Pritesh Palangia
Dresignn Linn: [Xrector



THIS SIGNATURE PAGE FORMS AN INTEGRAL PART OF THE REGISTRAR AGREEMENT
ENTERED INTO BY AND BETWEEN THE COMPANY, THE SELLING SHAREHOLDERS AND
THE REGISTRAR.

IN WITNESS WHEREOF, the Parties or their duly suthorized signatories, have set their hands on the day and
vesir hereinabove written,

For and on behalf of

Mams: M. Mioli Kidhos, . ——

Diesignation: Se.Vice Prosiden



Annexure A

Dedails of the Selling Sharghoplders

&r. Mo

Name of the Selling Sharehalders

Muximam Number of Offered Shares

Rioura India Infra Privete Limited

| Ravi Ramalingam

Lp 1o 2,307,472 Equity Shares

Uip tn 34% 397 Equity Shares
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Annesure B

LETTER OF INDEMNITY

Centrum Capital Limited
Level %, Centrurn Housc,

CET. Howmd, Vidyanagari Murg,
Kalina, Santacruz | Fast)

Sfurm bat — 200 (R
Maharashtra, [ndia,

i

PNE Invesimeni Servioes Lid
PMB Pragati Towers, 2 Flooe,
Pleg g, C-9, G-Block,

Bandra Kurla Comples, Bandrafl:},
Mebuam b - 400 D31,

(Contrum Capital Limited and PNB Investment Services Lid ane hereinafler individually referred to as Book
Running Lead Manager/BRLM and collectively relerred 1o as Book Running Lead Managers HR1.Mx),

Diar Sin=),

Letter of indemnity to the Book Running Lead Managers by KFin Technologies Limibed
(Registrar) pursuant t the sgreement entered into amongst Prawav Censtructions Limited
(Company), the Selling Shurcholders and the Registrar, dated February 28, 2025 {Registrar
Agrecment)

The Company and tw Selling Sharsholders propose o undenake an initial public offering of equity
sharcs of face value ¥ 10 each of the Company (the “Equity Shares”), comprising o fresh issue of
such number of Equity Shares by the Company aygregsling up to 23,920 million (% Fresh Tssue™)
and wn oller for sale of up L LT L'ql.l:il.‘]-‘ Shares by the Sclling Shareholders (“Offered
Shares"™) {such affer for sale. the “Offer for Sale” and wgether with the Fresh Issue. the *0ffer™)
comprising of (i) up to 2307472 Equity Shares by Biourja India Infra Private Limited; and (37} up
Tir 544,397 Equity Sharez by Kavi Ramalingam {collectively, “Selling Sharelwhders”. The (ffer
shall be undertzken in accordance with the Companies Act, 2013 and the rules made thersunder {the
“Companies Aet”), the Securitics and Exchange Board of India {Issue of Capital and Disclosure
Requirements) Regulations. 2008, as amended (the “SEB1 ICDR Regulations™) and oiher
applicable law including the LIPI Circulirs (as defined below) at such price & may be determined
through the ook building process as provided i Schedule X111 of the SERI ICDE, Regulutions and
reed 1o hy the Company, in consultation with the HRI.Ms, {the *Offer Price™). The Company. in
consuliation with the BRLMs, may consider underiaking a fursher issue of specified securities,
through a preferential issee or any other method as may he permined in wovordanee with the
applicable w 1 any personis), at its diseretion, for an amount agereating up to 7 78400 million
begween the dale of the Dratt Red Herring Praspectus 1l the date of the filing of the Red Herring
Prospecius with the Repistrar of Companies, Maharashtrz ot Mombai (“RoC™) (“Pre-IPO
Placement”™), subject to the receipl of the appropriate approvals. If the Pre=IPO Placement is
umddertaken, the amount raised pursaint w such Pre-IPO Placement will be reduced from the Fresh
[ssue. subject o0 such reduction not being more than 28 of (he Fresh lssue size and the Offor
complying with the minimum offer size roguircmonts prescribed under the Rule 19200y of the
Spcurities Controcts {Regulation) Rules, 1957, a3 amended, ("SCRR”). The Pre-TP0 Flacement, if
undertiken, will be ot a price to be decided by our Company, in consultation with the BELMs. The
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CMTer will b made (1) within India, to Indian institutional, nonsinstinteonal and regail investors in
accordance with the SEBI ICTIR Kegolations; end {ii) outside the United Ststes in “offshore
trasactions” in reliance on Regulation S under e United States Securities Actof 1933, as smensded
and the applicable laws of the jurisdictions, and in each case, in compliance with applicable laws of
the jurisdictions where those offers and sales are made in accordance with the SEBL 1CDR
Repulations.

The Company and the Selling Shareholders have approached the Registrar 1o act as Ihe Registras o
the Oifer in seeendance witl the terms and conditions datailed in this Registrar Agreement undd in
compliance with Securities and Exchange Board of Indin {Regisirar to an lssue and Share Transter
Agents) Regulations, 1993, as mmended (*RTA Regulations™), Regulation 237) of the SER] ICTR
Regulations and ather applicable laws. The Regisirar has been appointed as the regisirar and share
transfer agenl 1o the (Hfer by the Company, after consultation with the BRLMs. In this regard. the
Registrar has entered inlo a Registrar Agreement with the Company and the Seiling Sharehoiders.
‘The Kegjistrar confirms thal it has read and fully understands the SCBIICDR Regulations and the
RTA Begulations and 2l the relevant circulars, notifications, guidelines and regulations iswed by
the SEBI {including i relation to Application Supported by Blocked Amount (*ASBA™) and Unified
Pavments Imerfoce (“UPTy and other Applicable Lows i so far & the same is applicable 1o its
scope of work undertaken pursuani to the Registrar Agreement and the time preseribed within which
the allotrmest and lisring of the Equity Shares should be completed and s fully aware of its
nhligetions and (he comsequences of any detault or emor on s parc

Ihe Registrar continms that it is an entity registered with the SERI ender the RTA Regulaiions
having a valid and subsisting regisiration no. INROOOGID221 10 act 25 # Registrar to the Offer (the
terms und conditions detailed in the Resistrer Agrecment incheding the sctivities peraining and
services provided by the Registrar o the Offer are hereinafter collectively referred o as the
Assignment and include all dulles, chligations and responsibilities required to be discharged by a
regisiear 0 an Offer in the manner s required under the various rules snd regulations notitied and
a prescribed by SEBI and other Applicable Laws), and the Regismrar has accepled he Assigniment
as per the terms and conditions detailed in the Regisinar Agreement. The Board of the Company by
1% resalution deted August 16, 2024, approved the appomiment of KFin Technologies Limited as
the Rewistrar o the Otfer.

The Registrar acknowlodzoes that the BRI Ms may be exposed 10, inter alia, liabilithes and'or losaes
if there is ervor or failure to perform the Assignrment by the Registrar to the Offer and’ o failure in
complving with any of its duties, obligations, represeniation, warrantics and responsibilities under
the Hesistrar Agreement o this Letter of Indemnity and any other legal requirement epplicabe in
relution 1o the Cxifer.

e Registrar underakes w cach of the BRLMs that it shall act with dus diligence, care, skill and in
accordance with Applicible Law, within the timelines preseribed while discharging the Assigmnent
anel #is duties, obligations and responsibilitics uader the Registrar Agreement and this Letler of
Indemnity. The Registrar agrees that the gbligations of the Registrar uncer the Regisrar Agresment
gre incorporaied = this keller meataris mtamralis

ife Regigtrar Further nepresents, warrants and undertakes 1o the BRLMS o2

a) Fully co-operate and comply with any instruction the BRLMs may provide in respect
ol the Offer including any insinsctions in relation o requirements in acconjunce LIPI
Circulars and SEB]  letter bearing  reference  number  SEBFHO/CFINDIL-
TAPW RO 12481 TM dated March 16, 20215

b} ensure complianee with applicuble laws incloding provisions of (i) SERI Master
Circulur no. SERUVHOMIRSDVPOD- /PCIR202437 on Registrars o an |ssue and
Share Trmsler  Agents, dated May 07, 2024 (i) SEBl cireular oo
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SEBUHOWCFIVDIL2ZTCIRPA202244%  dieed Apnl 5, 2022, (i) circalsr no.
(SEBVHOCFININLCH 202275y dated May 30, 2022, {iv) SEBI circular no,
SERVHOVCFINVTPDIMCIRP20237040 dated Auguse 9, 2021, ami any subssquen
circulars or notifications: issued by SERI in (his resard (v) alones with the circulars
isseed by ihe Stock Exchanes in (his regard, mcluding the circolars issued by Mational
Slock Exchange of India Limited having reference no. 2372022 dated July 22, 2022
and reference no. 252022 deded August 3. 2023 and {vi) the circulurs issued by BSE
Limited having reference ng. 202200720 30 dated July 22, 2022 and reforence o,
20220803540 dared Avgust 3, 2022 mnd any other applicable law, and {vir) the SEII
TR Kegubations, a5 amended; and

cl comply with the teema and condizions of the Registrar Apreement and this Letter of
Indemmnity

Pursusnt o the provisions of the Registrar Agreement and in consideration of s appomtment as the
Ragistrar 1o the CMTer, the Registrar has undertaken to execiste and deliver this Letter of Indemnity
1o each of the BRLMs to fully mdemnify, defend and bolel burmless, at ils own cost and expense, 3t
all times, each of the BRI.Ms and their respective Affiliates and each of their respective direciors,
managenent, representatives, officers, emplovess, associales, sdvisors, successors, intermediarics
and azenls or other persons acting on-its hehalf amd permitied assipns, and cach other persoa if any,
that directly or indircctly, through one or other intermediaries, controls or is eomrolled by or B under
comman contrel with such indemnified persons (calicctively, the BREMs' Indempified Purtics) ot
all times as per the terms of the indemnity below. The Rewistrar acknowledges and agrecs that
eniering inlo the Registrar Agreement for performing #s tervices to the Company and (he Selling
Shareholders is sufficient considertion lor (his Letter of Indemnity in favioar of the BRE M=,

Accordingly, the Registrar hereby unconditionally and irrevocably undertukes and acrees that in
cagse of breach or alleged breach or failure, deficiency, omission or emmor in performance of or
comphance of any provision ol law, regulation er order of uny cowrt. govermmental, legal, regulatony,
stulutory, judicial, quasi-judicial andior administretive authority o from its own bresch, delay,
negligence. frand, misconduct, willil deliult or bad faith, if any, in performing it duties, obligations
and responsibilities or of any of the terms and conditions, coverimts, imderiekings, representetions
il wirrantics mentioned in the Registrar Apreement or this Letter of Indemnity by the Registrar
and'or omy of i parners, representfives. officers, directors, emplovess, apenis, advisors,
managenicni o ather persons acting on its behalf (Indemnifying Parties), and, or ifany information
provided by the Registror or ony of the Indemnilying Parties 10 any of the BRLMs' Indemnificd
Parties is untmue, incomplete of incomedt in any respect, the Registrar shall, al s own cost amd
expense, indemnify, dafend and hald each of the BRLM:® Indemnificd Parties Tree and harmless at
il times from and against any and all suits, proceedings, claims, demands, actions, losses, liabilities.
Writs, damages, actions. awards, judgments, coste, charges amd expenses, including without
limitation, interest, penalties, attomey's fees, accounting fees, losses arising from the difference or
fuctuation in exchange rales of currencies and investigation costs and court costs ersing vl ol such
breach (or alleged breach), actions, demands and all other labilities, which may be made or
comimenced by the Bidders for the Equity Shares (inchuding ASDA Bidders). any holder of the
Fquity Shares or any other person, whether or nol such BRLMs" Indemnificd Parties is 2 party 1o
such chaims ligbilitics or lapal process; or arisng oot of, or in conneetion with, any breach or alleged
breach of any representation, warrinly or undertaking, any provision of law, regulation, or order of
any court, statutory, sdminisinfive andior statutory or regulatory, judicial, quasi-judicial. or
administrative authorily, or any of the representations and warranies, lerms and conditions set oot
in the Repistrar Agreement, or any delay, failure, negligence, wilful default, bad faith. frand or
misconduct, in the perfonmance of the Registrar's ohligation and responsibilitics under te Res st
Agreement, o against the BRLMs® Indemnilted Parties. including as 2 consequence of any acl or
omission of, or any negligence, failure, deficiency, default or error on the part of the Begistrar or
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any of the Indemnifving Partics in performing the Assignment or fultilling, any of itz functions,
duties, obligations or services wniler the Agreement and this Letter of Indemnity,, inc luding witheout
limitation, seainst any fine mposed by SEBI or any other govemmental, regulatory. sislutory,
jiedicial. gquasi — judicial and’or administrative authoriny.

I'he Registrar shall further indemnify and relund on demand all costs incurred by cach of the
BRLM's Indemnificd Parlies in connection with investigating. preparing or defending any
investigative, administrative, judivial or regulatory ection or procecding in any jurisdiction related
1o or arising oul of the Registrar's activilies, services, or role in the conneetion with the Oiler,
whether or nog in connection with pending or threstensd litigation to which any of the BRLM's
Indemnified Parties is a party, in each case as such expenses arc incurred or paid, including in
addressing investor complaints which otherwise would have been sddeessed by the Registror in the
performance of the services contemplated wnder the Registrar Agreement and this Letter of
Indermnity and in responding to queries relating to such services from SLEI andsor the Stock
Extchangnes and‘or any other statulory, judicial, administralive and or regulatory authonty oF a court
of law.

This Letter of Indemnity shall be effective from the date of exceution of the Regismar Agreement

Fusther. this | ester of Indemnity shall survive the expiry or termination of the Registrar Agrecment.
The provisions of this Lester of Indemnity arc not alfected by any ocher terms yimsluding any
limitations) set aut in the Registrar Agresnent and shall be in addition to any other tights thiv the
BRLM:' Indemnified Parties may have at cammean Bw, equity or otherwise which may be mads or
commenced against or incurred by any BRLMs Indemnified Pamics as a consequence af ary act ar
arnission of, or any failure, defuull, deficiency or emmor on the part of, any Indemnifying Parlies in
performing the Assignment and services under the Registrar Agresment andl this Letter of Indemniiy.

The Regisirar hereby aprees (b failure of any of the BRLMs' Indemnified Party i exarcise part of
ary of its right under this Letter of Indemiity in one or more instances shall net constilule a waiver
of those rights in another instance or a waiver by any other BRLMs Indemnificd Party of any of 15
rights ¢stablished hersin

Ihis Letter of Indemnity may he amended or altered only with the prior writlen approval of the
BRLMs,

The Registrur ack nowledzes and agress that the BR1LMs shall have all the rights specificd under the
provisions of Registrar Agreement but shall net hive any obligarions ot liabilities Lo the Regisrar
or the Company ar Selling Shareholders or any other party, exprissed o implied, direct or indirect,
under the terms of the Registror Apreement o this Letter of Indemmnity.

The Registrar acknowbedses and agrees that all terms and conditiens mentionzd in the Registrar
Agrecment will apply e this Letter of Indemnity, wherever applicable. In the eveni of meonsistency
Between e terms of this Letter of Indemmity and the Fegistar Agreement, the temms of (his Laner
of Indemmnity shall prevail.

This Leter of Indemnity may be executed in one ar morc counterparts, cach ol which when cxecuted
shall he deemed to be in original but all of which Laken wogether shall conssitute one ind the same
pzreeanent. 1elivery of executed signature pages by e-mail or elecironic ransmission {including via
seanned PDE) shall constitute effective and binding execution and delivery of this Letter of
Indemnizy. Without prejucice i the validity of such execution. each Party shall provide the original
of such page s soon @s reasonably practicable theneafler,

Subject to clause 19 below, 1n case of any dispute n between the BRLMs and Registrar in relation
1o this Letier of Indomnity, the courts at Mumbai, Indin, shall have sole and exclusive jurisdiclion
over such dispute in all matters arising out of the arbitrusion procesdings mentionad in Clause 18 of
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the Ledter of Indemnity. including with respoct to grant of interim and‘or appelliste reliefs, brought
unsder the Arbitration Act.

All capitalized terms not specifically delined herein unless specifically defined in the Registrar
Agrecment on requiresd by the context in which they are referred 1o shall have the same meuning
aseribed 1o such tsnms under the Draft Red Hesing Prospectis, the Red Hemring Prospecrus and
Prospectus i relation o the Offer including any amendments, addendums or corrigenda sped
thereta, to he filai by the Company with SEBI, BSE Limited, Natinnal Stock Exchange of India
Lirited and the Registrar of Companics, as may be applicable,

The Porlies, sprecs and ackneadedzes thar in aceordance with SEBID masier circular no.
SEBVHOVOIAEDQIAE [AL-1/PCIRA023 145 dated August 11, 2023 (SERI (N Master
Circalar), the Parties lsve elected to adopt online conciliation and online arbitration as the dispuic
resolulion mechanism as described in this Lonter of Idemnily. Motwithstanding anything contained
i the Registrar Agreement, if any dispate, dilfermes or claim (Dispate) arises between the Parjes
hereto in connection with this Letter of Indemnity or the validity, interpretation, implementation,
breach or alleged brench of the terms of this Lemer of Indermnily or amything dore or omitted o be
done pursuant to this Letter of Indemnity, the Parties shall altlempt in the first instance to resolve the
same through online conciliation, in terms of paragraph 17-19 of the SERT QTR Master Circular, IF
the Dispute is not resobved in lerms of the timelines specified in paragraph 20 of the SEBI ODR
Master Clircular, then the Purties shall resolve the Dispute through online arbitration, in terms of
paragraph 21=23 of the SEBI ODRK Master Circulir, The Panies shall share the costs af such
arbitratien equally, unless awarded or (ixed elberwise by the arbitration tribunal, The arbite] award
shall be final, conclusive and binding on the partics. This Lewer of Indemnity. the rights and
ohligations hereunder. and any claims or disputes relating thereto, shall be poverned and construed
in gccordance with the laws of India,

In the ewvent that such Dispate cannet be resolved through the above mentioned mechunism in Clouse
20 of this Lemer of Indemmnity, the Purtics (Disputing Partles) shall by notice in writing to cach
other, refer the 1dispute to arbitration before the Mumbal Centre for Intemationzl Arbitration
{MCTA] in accordance with the Arbitration Rules of the MCIA in force a: the time a Disoute arjses
{Rules). The Rules are incorporaied by relerence into this paregraph and capitalized terms vsed in
this paragraph which are nol otherwise detined in this Agreement have the meaning given to them
in the Rules. The seal of arbitration shall be Mumbai,

ANy natice o other communication given pursuant to this Letter of Indemnity must be in wrIling
aitldl () delivered personally, (b} sent by ebecirunic mail, (o) or sent by speed post registerad post
AD., postage prepaid, 1o the mkiness of the party specified hergin helow, ANl nutices and other
communications recuined or permitted under this Letier of Indennity that are addressed if delivered
petsinally or by ovemight couricr shall be deemed given upon delivery: if sent by elecimnic mail,
be deemed given when clectronically confirmed: and if sent by speed posty rewisiered post
A postoge prepaid, be deemsed grven when received.

In case of the BRLMs:

Centram Capital Limited

Leavel ¥, Cantrum House,
C.5.T. Road, Vidyamapar Marg,
Kalina, Santacruz (East)

MMumbai

E PRI L H

Misharashtra, [ndia.

Telephome: +21 22 4285 3000
E-mail: pepl ipofdeentrum.co.in
Attention: Rajendra Waik
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PNB Investmend Services Lid

PME Pragati Towers, 2nd Floor, Phal No. C-3, Ci-Hiock,
Randra Kutla Complex, Bandrs (B,
Mumboi — 400 (51, Maharazhira [ndia

Telephone: —2#1 2665 TEIR6S
Email: mbdi@pnbisl.com
Adtention: Srinath Nair

In casc of the Kegistrar:

KFim Technologivs Limiled

Selenfzm Lower B, Plot Mo, 31 and 32 Financial District,
Manakrareuda, Serilingampally Mandal,

Hyderabad 500 032, Telangana, India

Telephane: -1 6716 2222/1X003094001

F-mail: simwand risikfinicch.com

Contact Person: M Murali Krishna

¥ ours sincerzly,
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This signature page forms an integral part of the Letier of Indemnity for the Registrar Agreement execwled by
Registrar in fovour of BRLMs for the inittal public offering of Pranuy Conrstructions Limited

For und on behalf of KFin Technologies Limited

Anthorised Signatory = "7 =
Name: M Murali Krishna
Desigmation: 5r.Vice President
Date: February 28, 2025



This sigmarure page forms o inegral part of the Letter of fndemmily for the Regiatrar Agreement executed by
Registrar in fovour of BRLMY for the imigial pablic offering of Pranoy Constrnctions Limited

For and on behalf of Cemfrom Capétal Limited

e
o Tk

Anthorised Signatory
Name: Pranjal Srivastava Mame: Sooraj Bhatia
Designation: Partner, Investment Banking Designation: AVP, Investment Banking

ey T3el-2 8 e A8 “Jel RS

{The remalnder af weis page fray been intentionaily feft ilomk|



Thiz signmnre puge forow an integral pant of the Lelter of Tndemeity e the Negivteor Agreement execuied by
Heyprivtraw am freer of BREVE far the initicd prehlic effering of Praney Cansfenclivns Limifed

Vur und on behali'of FNB Investment Services Limiled

s
b o
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L gt
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Mume: Sl Mawalkhn
IPesignuiion: | lead] - F{ThA
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Schedule |
Certificate of Registration

SECURITIES AND EXCHANGE BOARD OF INDIA
[Frfr-aFarsre ol S i sty Fafroee, 19493
{Reglstrars to an igsus and Share transter agents) Regulations, 1333
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KFIN TECHNOLOGIES LIMITED

Salanium, Towsr B, Plot Mo. 31 and 32

Financial District, Nanakramguda, Serilingampally
Hyderabad- 800032

Telangana, India
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Sehedube 11

Allocation of activitles pertaining fo ihe Assipnmeni

The Registrar shall be responsible for ASBA-related activities, in acoonfance with SEBI repolations, poidelines
and notifications. The scope of work of the Registrar in relation to ASBA will include vther practical points
required during the Offer and in the posi-Oifer process, as muy be directed by the Company, the Selling
Sharcholders or the BELMSs to the Registrar.

4,

Syndicate, the 2CEBs, Designaled Inenmediaries, DPs suthorized o accepd and hid

its per information provided on the websites of the Siock Exchanges, uz upplicable

5r. Activity Purty Responsihle
[ e e A
. PRE-OFFER WORK S =
I. | Finalizing of the Banker(s) i Offer, lied of brunches (controlling and collecting | Company i
branches). as apelicable | consuletion with the
o =i, BRLMs 4
2. | Design of Bid cum Application Form. bank schedule, pre-printed stationery, all of | Hank it consulttion
which should be in conformity with applicable laws, rezulations and guidelines witl the BREMs e
Repistrur

3. | Preparing and issuing detailed mstractions on procedure 1o be followed by the | Registror in

consultation with the
BRI %5

Amanging dispatch of applications, schedule for listing of applications to collecting
and controlling branches of Banker(s) to the Offer

5

L

OFFER WORK

Placing of orders for and procuring pre-printed stafancry

Bank in conauliarion
wilh the BRELMS
Company

i

Expediting dispatch of applicativns, final certificate from controlling and colleczing
branchies of the SC5Bs, Sponsor Bank and obtaining the electronic bid data [om the
Aonck Exchangcs

Regisrar

Acceptance and processing of applications ot the collection cendres designaled by the
Biank, including any ASBA Applications al any SCS0s, in the manner as prescribed
under the SEBI ICDK Regulations

al  Collection of spplications wlong with final certificate and achedule pages
from collecting branches,

) Collection of Bid cum Application Forms from the SC5Bs, Sponsar Bank,

and Designufed Intermediarics;

] Pracessme all Bid cum Applicaton Forms in respect of the Offer;

dl  Upen closure of the CTer, collect the Bid file from the Stock Exchanges
and validale the DF [D, UPL ID, Clieat Id and PAM with the Depository
database and provide a fike through the BRLMSs to the concerned member
of the Syndiczte of the erroncous Bids, which will be considered as invalid,
as applicable.

|:I1|*.1ITI'ILI'!|.L. the Stock Exchanges'the SLBI and providing necessary certincales o the
BRIMz on closure of the Offer.

Bepistrar

Riepistrar

ljump_arnymﬁéimr

Preparing the umerwriter stetement in the event of under- -sishscripgion in the Offer

[IrcRc S5,

| a5 applicable . |
Sending the cleetronic Bid Dle with certain tields like Bid cum Application Form

nuim ber, number of Cquity Shares, and amount or with any other sdditionn] fields az f
marybe required by the SCSRs, teall the 30505 w facilfate validation of the Bid cum |

following closure of the (WTer and secking exiension from Stock Lxchange for |

Hcgr,.is.u*ar.f Ciingany
and the BRLMs

Serutiry and processing of applications received from the Designated Intermediarics,

Application Forms for the Bids which arc entercd in the Stock Exchanges

Rapmimr

H.cgistfar

Numbering of Bid cum Application Forms and bank schedule amd taiching them for

-d‘.'l.'lhlrl.ﬂj_l TP

Registrar .
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Sr. Activity Party Responsible
.
9. | Tramscrivine infermation from doguments to magnetic media for computer | Registrar
[ | processitg o gy
10, | Reconciliztion of number of Bids, Equity Shares applicd for and money blocked with | Registrar
the final certificate recgived from the SCEBs or Sponsor Bank -
i1. | Reconcilistion with compiled dama from the Stock Cxchanpes with details of | Regisrar
collection®locked amounts received from the Cserow Collection Bank and the
5CSBs
12, | Matching the reconciled data with the relevant Depozitory’s dabase for correctness | Rogistrar
of DP 1L, UP D, Clicnt 10 and PA™ guoled in the Bid downloaded from the Stock
Exchanges . - =
13, | Reject all the Bids i the elecironic [le which do not get validated for the DP XL | Registras
IDC Lt 10 amclfor PAM with the concemned Depository”s datahase. Reconciliation
on A regalar basis of the data i the Bid regisiered on the
online [P0 systern af sinck exchanses with SCEB dala
14, Matching with Bid dmareconciliation with bank schedules sme the Minal cortificase: | Registrar
1%, | Collecton of request applicatsons, ifany for withdrawal of the Bxd cum Application Fe Regisirar
end acting thereon received before finaliztion of bagis of alloment and deletion oftl
from the Bid flke, as applivahe g
15, | Eliminating invalid Bids and i3ids below Offer Price id Registrar
17. | Liploading of beneficiary aucount details to the Dizpositorics Registrar
| 18| Marching with Depository details ] Registear _
19, | Tdentify hased on the alectronie Bid file received from the Stovk Exchanges and the | Regisorar in
bank schedule datg reccived from the SCSBs withoul reference o the physical forms | consultistion with the
anc/or jts enclosures and rejection of applications with technical fashls wnd multiple | BRLM' Company
applications with reference w0 regulations/procedures. Prepare the list of echnical
rejection cases including refected ids based on inis-match between slectromic Hid
detrils and the Depositories’ databases. Rejection ol apphications bascd on joint
discussion hetween Registrar, Company, the Sciling Sharchelders end the BRLMs e
2. | Preparation of siatement for deciding Basis of Alloiment by the Compuny and the | Registrar
%elling Sharcholders in consulation with the Desiznated Stock Fxchange.
21. | Keeping a proper record of applications and monics hlocked from the Didders and | Registrar
pakd ro the Company |/ the Desigrated Intormediaries.
2z | Finalizing Deasis of Allotment after approval of the Designated Stock Exchange Contjany in
cunsullstion with
Registiar  and  the
= BRLMs
23. | Preparation of fund fransfir schedule based on approved Alktmen! Regisirar
24, | Instructing the 132positares to lock-in for pre-Ciffer Equity Share capital except shares | Registrar
olfered under the Olter for Sabe and receiving confirmation farm the Depositories.
75, | [dentifying insctive demat accounts, il any, well in advance for effective lock-in in| Registrar
accurdance with the SERL ICTH Regulations
76, | Allotment of Equily Sharcs on the basis of formula devised by the Stock Exchanges | Company
27 | Omee Pasis of Allotment is approved by the Designated Stock Exchimge, the | Kegismar

Registrar shall provide the following details to the Controlling Branches (CB) of coch
S05H, Sponsor Bank, along with instructions to unbluck the relevant bank sccounts
and transfer the requisite money to the Company’s aceount within the timelines
specified in the ASRA process:
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Sr, Activity Party Responsible
m- — e .« o — v— " - - -
| (1} Mumber of Eguity Shares W be Allotted against each valid ASBA application
[ (i} Amount 10 be translerred fom relevant bank sccount to the Company's Public
CH¥er Account, for cach walid ASAA
| (i) The date by which the fands referred in sub-para (i) above, shall be transferred
to the Public Offer Account,
(iv) Details of rejocted ASBAS, il any, along with (he reasons for rejections and
clefails of withdmwnunsuccessful ASBAs, if any, fo0 enable SC5Bs or the Sponsor
Rank, as the case may be, o unkluck the respeclive bunk sccounts.
28 | Insmucting the SCSKs for unblocking of the relevant bank account {or transfer of | Registrar
| requisite money to the Public Offor Account against cach valid Bid
!
% | Assisting in obtaining of cerfilicate from the auditors'practicing Campany Secretary | Company | Regisimr
| that the Allotment has been made as per the approved Basts of Allotment
30. | Preparation of reverse list, list of Allotices and non-Alkotices as per the Dusis of Registrar
Allotment wpproved by Stock Exchange for applicable categorics
31. | Preparation of Alleiment reEister-cum-reim statement, index repister (soft copy) Rezistar
3L | Crediete respective demat scoounts in time a3 specitied in the RHP and SERI ICIH, | Hegistrar
Hegulations.
33| Preparation of list of the Registered Rrokers, SCSBs, RTAs and [DPs authorized to | Rogistrar
accept Bids s per information provided on the websites of the Stock Exchanges, 1o
whom fees, commission or brokerage is o be paid including brokerage for Bids
through the E-IP0 mechanism.
|34, | Printing of Allotment Advice Registrar
33, | Printing of distribution schedube for submission 1o the Stock Exchanges whese listing | Registrar
is heng donc
36. | Owerpeinting of Allotment Advice and refund orders, as applicable Registrar
17| Preparation of register of members and specimen signature cards (if required) Registrar
38, | Mailing of documents by negistered post wherever reguired Registrar
49, | Puyment of consalidated stamp duty on Alleément Advice issued (i applicable) or | Company
procuring and affixing stamps of appropriate valoe
40, | Dispatch of Allotment Advice and CAN within the time-frame specilied in the Offer | Company Regisimar
Dycuments and in aceordance with applicable laws,
|21, | Offer of duplicate refund orders, & applicable ] Registrar
| 42 | Revalidation of retund orders, as applicable 3 Regisirr
4%, | To ensure that the Eyuity Shares are issued, Allotted and transferred only to permitted | Regidstrar
valegories of mvestors
| 44, | To cosurc that the Euyuily Shares are issued, Allotted and transfarved to prersons and Recpistrar
entities i arcordance with the provisions of the RHP and the Prospectus
45, T ensure settlement of all investor complainis -

Company Hegidrar
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i Activity Party Responsible
L : . el el N L
16, Ful:p]'i's,ﬁing the Allotment adveriiement hefore commencement of trading, | Company in
pruminently displaving the date of commencement of truding. in newspapers where | consaliation with the
the Offer epenimpf/closing adveriisemenis have appearcd carlicr, and other dischosures | BRLM:
in Tinz with the SEB| ICDR Regulations.
47. | Submissivn af (e required file o the Escrow Collection Bank for paymends 1o be | Registrar
made through the elecironic made i
4% | Providing all the relevant reporis for listing and trading of the Equity Sharcs, within | Registrar
the timelines mentioned in the MFer Documents, in consultation with the Company,
the Sclling Sharehalders amd the BEEMs
4% | Providing information for Form FC-GPR PC-TRS aml ather forms for filing with the | Registrar
Reserve Hank of India‘relevant authorities in relation 1o Allotment of Equity Shanes
| wdreecipt of funds from WRIs, Flls, non-residents, els, =
0. | Fimaliing  various  post-Offer  menitoring  reports, along  with  relevant | Registrar
documents/cerifivales o be submited to the SEBI within the sipulaied time in
consultitiun with the Company, the Selling Shareholders and the BRLMs i
51. | Establishing proper grievance redressal mechanism during the parind of the Offer and | Registrar
wfier the closure of the Offer, as per OMer Documents and to ensure settlement ofall |
investor complainis == L e
22, | Secking extension of time from the SEBIthe Ministry of Finanee {Siock Exchangs | Compamy aod e
Division), Goverament of India if Alloiment cannat he made within the stipulated | BRLMs
Lirme
53. | Calculation of commission pay ablc to the Registered Drokers, SERI registered RTAs, | Registrar

| BIIMS.

NPs awtherized (0 accept and bid as per information provided en the websites of the
stock exchanges and providing details of such commission fo the Compony and the
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Schedule 111

Schedule of Fees

L PROCESSING CHARGES (PUBLIC [5SUE)Y

51, No. | Particulars s __Fous%
1. Processing fec 2 | for the enfirc
IPC) issue

F: Validating dats pertaining to depository option _

. | Preparmg soft copy of CAN's ==
4 Frepuriion of files o ASBA banks for blocking unblocking of investors aceount
| throwzh the Sponsor Bank
3. | Charges for peeparing bulk mailing register o
. Recanciliation betwesn bid [iks & amount Blocked by ASBA Banks

7 Freparation of Busis of Alloiment . MIL
8. Fees payable lor coondination, collection of schodules through conails, Provisional
and Finul Certificates from the SCS0 Banks for both Direce'Syndicate ASEA MIL
.a.|'||1]::-|'.‘3.1i|.u'|$."|'|i-|_:|5 i
E Assisting the Company in Listing ML

1. | Servicing of Investor, Hosting Investor Alletment / non alletment infonmation on

KFintech’s Website Bl

Nate: Services Tay and ciher Stanwory taxes, i any, shall be pocabie,

The charges iwanlds adequate Insurance eover, Audit, und churges payable o the Depesitories for Credit of Shares
in the respective sccount of Invesiors, will be made direcily by (he company o the Insarance Company |
Depositoeics.  The Insurance policy would cover risk arising out of fraud, toreery, error of commission |
omisdion. etc. The indemnily o be provided by the Registear would be to the extent of our fees,

(18 REIMEURSEMENT OF OTHER EXPENSES

The cost of easy read companer stationery, labor chanzes and other material inputs, posinge, cnvelopes, binding,
sealing, conveyance and travel expenses, telephone, mobile ! fax /. courier charges, (including Speed Post
chinges), tmxes and levics, miscellaneous comespondence with investars, ate., will have o be peiinbuersed by the
Company on actual basis, Supporting Bills / vouchers will be forwarded to the Compary wherever possible, and
i the event of specific Biks nol being availabk, bitling will be done on an approximate basis.

1. PREPRINTED STATIONERY

All pre-i:rint-:_,d statkoisery, such us allotment advices, CAM-cum-Relund orders., envelomes and ather related ftems
will he supplied to us by the company so as to reach us at least 5 dovs in advanee of the date of mailing,

V. FPAYMENT TERMS
The (ollowing schedule of psvment may plaase be noted:

L. 3 of our fves on chsure of the issue, comprising of Registrars fees, and reimbursahle expenses (excluding
postage and stemp duty). All expenses towards Postage s stamp duty {where the compaiy wishes o avail
ol our services) wauld be paid in full in 2dvance. at least 2 week priar to the daze of activity,

2. The bakince 60% of our focs and reimbursable expenses in addition to the amount pavable towards postagze.
after deducting the advance paid at the time of appomment, immediaely after approval of Basis of Alloment
by the Stock Exchange

3. In order to maintain the Mow of all the activities, we request that the schedule for advances for EXIENsEYS MaY
be paid to us prompily.

4. The billmg will be underiaken by us in theee paris. The first interim bill will be raised immediately after
chosure of the issue to cover 40 of our feo based un reported figurcs, eichuiing advance, if any,
seocived. The second interim bill will be raised immediately on finalizstion of busis of allotmert, The
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halance amount, it any, due and puvable 1o us, will have to be released within a week of submission of our
Minal hilL

Plepze feel free to comtact us on the sddrsss mentioned below for more information [ clarification in this

regard. Also, all statiomery relwed 1o the [P0 would contam the address and other contact details as given
bz b

KFin Technologies Limated

Salanium Tower B, Plot 3132,

Finamcinl Disiricl, Manakramgoda, Gachibowl,

Hydarabad — 300 032

Fhone: +51 40 -67 12222

Fas: 191 40 £T161563;

Toll Free no.: 1500=305=4040 |

Contact person: br. M. Murlikrishra, Senior Vice President
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